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<Adoption of IFRS 9 and IFRS 15>
In FY2018Q1, the Company adopted IFRS 9 and IFRS 15 (collectively, the "new standards"). Figures for FY2017, to which the new standards are not applied, are presented under the "previous standards."

<Segment>
In FY2018Q1, the Company revised its segment classifications for management purposes. See our FY2018Q3 consolidated financial report for details.

Segments excluding the SoftBank *Segment income = net sales — operating expenses (cost of sales + selling, general and administrative expenses) * other operating income and loss, for each segment
Vision Fund and Delta Fund segment *Adjusted EBITDA = segment income + depreciation and amortization + other adjustments

SoftBank Vision Fund and Delta *Segment income = gain and loss on investments at SoftBank Vision Fund + gain and loss on investments at Delta Fund — operating expenses
Fund segment *Adjusted EBITDA = segment income (loss) + depreciation and amortization + adjustments relating to investments in SoftBank Vision Fund and Delta Fund
(unrealized gain and loss on valuation of investments + effect of foreign exchange translation)

*In this material, SoftBank Vision Fund and Delta Fund are referred to SVF and DF, respectively.



EAEREIEMIE | Consolidated Results Summary

(BE&Ai | Unaudited)

FY2017 [HE#E | Previous standards FY2018 $iE#E | New standards
(B3 | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £ | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year
55L& | Net sales 2,186,059 2,225,076 2,400,139 6,811,274 2,347,491 9,158,765 2,272,783 2,381,070 2,514,599 7,168,452
SAEZEEBITDA | Adj. EBITDA 700,110 690,372 665,815 2,056,297 548,820 2,605,117 721,752 861,595 705,644 2,288,991
SAERZEBITDANY—>Y | Adj. EBITDA margin 32.0% 31.0% 27.7% 30.2% 23.4% 28.4% 31.8% 36.2% 28.1% 31.9%
;Eifzjtfg Efi?)rl:\}e\“\?:x.(fiacz;117671:10Ff§3?:11;1z.E?IZ)>FD\5®§¥*IJ§%B%<) | 374,044 314,557 223,801 912,402 88,418 1,000,820 475,049 313,233 261,933 1,050,215
?fi{fjm;éljnl\(};;’flﬁ;m fjrzgl\sf/ig:é"g; 7> FSOESFARERRC | 17.1% 14.1% 9.3% 13.4% 3.8% 10.9% 20.9% 13.2% 10.4% 14.7%
ézel\r{a\tl\;z |r|:l(:/05rln>e ]zz;; l;a?\/i(;z_—(;l/glz I7YEDBOESAE | 105,229 81,009 50,189 236,427 66,554 302,981 239,944 392,490 176,358 808,792
EZF& | Operating income 479,273 395,566 273,990 1,148,829 154,972 1,303,801 714,993 705,723 438,291 1,859,007
= ZFZE3L | Operating margin 21.9% 17.8% 11.4% 16.9% 6.6% 14.2% 31.5% 29.6% 17.4% 25.9%
H5IF1FZES | Income before income tax 77,568 141,453 344,783 563,804 -179,174 384,630 572,304 829,785 407,745 1,809,834
FLFZES | Net income 30,540 113,202 1,059,003 1,202,745 35,067 1,237,812 328,120 542,550 703,787 1,574,457
P OrFBEEIC)FRE I 2#EF)2% | Net income attributable to owners of the parent 5,521 97,101 912,322 1,014,944 24,033 1,038,977 313,687 526,416 698,293 1,538,396
Rt EEIREFFIZER | Net income attributable to owners of the parent ratio 0.3% 4.4% 38.0% 14.9% 1.0% 11.3% 13.8% 22.1% 27.8% 21.5%
EEEH(CLDFyS1-J0— | Cash flows from operating activities 195,954 552,329 135,492 883,775 204,848 1,088,623 274,419 508,356 128,413 911,188
SERBCLBDFYS1-J0O— | Cash flows from investing activities -1,068,352 -608,319 -1,051,733 -2,728,404 -1,756,418 -4,484,822 -892,109 -225,959 -989,789 -2,107,857
AT EBN(CLBFwS 1. JO— | Cash flows from financing activities -26,022 2,217,802 783,576 2,975,356 1,651,065 4,626,421 -48,508 111,453 3,050,822 3,113,767
RAT{EZNE S UMEANE | Depreciation and amortization -371,991 -378,516 -401,868 -1,152,375 -433,498 -1,585,873 -405,153 -419,363 -429,745 -1,254,261
SLRIYEEE (BUNR—2R) | Capex (acceptance basis) 215,694 244,969 302,139 762,802 382,326 1,145,128 331,884 387,824 349,064 1,068,772
#1153k | Supplemental Information FY2017 IBE#E | Previous standards FY2018 IHEHE | Previous standards
(B3 | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £ | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year

5t | Net sales 2,247,330 2,367,110 2,501,824 7,116,264
SAEZEEBITDA | Adj. EBITDA 695,044 812,329 563,078 2,070,451
SAERZEBITDANY—>Y | Adj. EBITDA margin 30.9% 34.3% 22.5% 29.1%
éiel\é:t;z IE;fn/eferr; Zﬁizﬂl’ggw FOSOESFE | 239,044 363,531 83,425 686,900
EZF& | Operating income 688,285 656,456 295,726 1,640,467
EEFZIER | Operating margin 30.6% 27.7% 11.8% 23.1%
H5IF1FZES | Income before income tax 540,734 763,457 308,012 1,612,203
FLFIZE | Net income 312,543 467,884 607,739 1,388,166
HOPFBEIC)FRE I 2#EF)2% | Net income attributable to owners of the parent 300,175 455,094 604,899 1,360,168
Rt BEEIREMFIZEER | Net income attributable to owners of the parent ratio 13.4% 19.2% 24.2% 19.1%

FHEEREBITDA = EZFIE + BUBEINBERMEHNE - FRHOZERKRICHIFIEE £ YINI-E23> - Tr o RELUTIVG - Ty RERICHIT2HREICRIT2A%EEE (RERMUMERSLUABHRERE) + ZOMORRIER
* YINT-E23> - Ty RBIUTIVE - 7> RS OEZERE = VYIS -E232 - Tr Y RELUTIVY - Tr> RSO EIRR (FEHMRICTIIRERRZIR) —EXER

* Adj. EBITDA = operating income + depreciation and amortization - gain relating to loss of control over subsidiaries + adjustments relating to investments in SoftBank Vision Fund and Delta Fund (unrealized gain and loss on valuation of investments and effect of foreign exchange translation) + other adjustments

* Operating income from SVF and DF = gain and loss on investments at SVF and DF (except for gain and loss on investments in subsidiaries) - operating expenses



YINNYIEE-1 ($48) | SoftBank Segment - 1 (Results)

(BE&AD | Unaudited)

FY2017 |IHE#E | Previous standards

FY2018 $i&E%E | New standards

(B M | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FE | Full year
75L& | Net sales 841,870 864,692 967,610 2,674,172 934,666 3,608,838 880,460 914,643 982,419 2,777,522
T x> MilIZE | Segment income 220,342 220,434 170,149 610,925 73,792 684,717 221,795 225,150 193,037 639,982
T A MIZEE | Segment margin 26.2% 25.5% 17.6% 22.8% 7.9% 19.0% 25.2% 24.6% 19.6% 23.0%
RATI{EENE B MEANE | Depreciation and amortization 113,196 115,767 126,789 355,752 149,478 505,230 112,223 113,486 120,327 346,036
ZOADFHEEIER | Other adjustments - - 13,584 13,584 -3,874 9,710 - 81 - 81
SAEEIEEBITDA | Adj. EBITDA 333,538 336,201 310,522 980,261 219,396 1,199,657 334,018 338,717 313,364 986,099
SIEE4ZEBITDAY—>Y | Adj. EBITDA margin 39.6% 38.9% 32.1% 36.7% 23.5% 33.2% 37.9% 37.0% 31.9% 35.5%
RmtkE%E (FRUXNR—X) | Capex (acceptance basis) 54,765 74,613 92,077 221,455 157,403 378,858 73,758 110,231 79,635 263,624
i 15%k | Supplemental Information FY2017 |IBE#E | Previous standards FY2018 |IBE#E | Previous standards

(B M | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £ERE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FE | Full year
75L& | Net sales 887,321 925,775 988,964 2,802,060
X MIIZE | Segment income 227,408 231,893 182,930 642,231
T X MIZRER | Segment margin 25.6% 25.0% 18.5% 22.9%
RIEENE B MEANE | Depreciation and amortization 112,223 113,486 120,327 346,036
ZOfthDFFHEEIER | Other adjustments - 81 - 81
SAEEIEEBITDA | Adj. EBITDA 339,631 345,460 303,257 988,348
SIE4ZEBITDAY—>Y | Adj. EBITDA margin 38.3% 37.3% 30.7% 35.3%




YIN

\>U%E%-2 (KPI)

| SoftBank Segment - 2 (KPIs)

(BE&EAD | Unaudited)

EIXAJ | Mobile

FY2017 IHE#E | Previous standards

FY2018 #iE%E | New standards

Q1 Q2 Q3 Q4 £FRE | Full year Q1 Q2 Q3 Q4 £F[E | Full year
FEMOHR | Main subscribers
SRETEZHIEL | Cumulative subscribers* (F1F | Thousands) 32,448 32,784 32,996 33,175 33,609 33,954 34,223
(W AX—KJ#> | Smartphone) 18,888 19,248 19,566 20,135 20,716 21,094 21,464
(M HIE5OTAD | incl. Wireless Home Phone) 105 182 265 325 376 422

FIEEDEEG* | Net additions* 48 336 212 180 775 434 344 269

#ESARPU | Total ARPU (3| IPY) 4,380 4,340 4,380 4,310 4,350 4,320 4,330 4,380
Z|5|HJARPU | ARPU before discount 5,590 5,580 5,590 5,480 5,560 5,470 5,450 5,420
Z|5|ARPU | Discount on ARPU -1,210 -1,240 -1,210 -1,170 -1,210 -1,150 -1,120 -1,040

fi#FIZR | Churn rate 1.13% 1.01% 1.10% 1.64% 1.22% 1.03% 0.93% 1.03%
& Eaam | Phone churn rate 0.79% 0.74% 0.83% 1.09% 0.86% 0.80% 0.71% 0.81%
AY¥—KJ#A> | Smartphone 0.77% 0.73% 0.85% 1.08% 0.86% 0.77% 0.68% 0.79%

BRZE2% | Units sold (F44 | Thousands) 2,397 2,445 2,940 3,274 11,056 2,487 2,652 2,730
FTARZZHIEK | New subscriptions 1,121 1,143 1,155 1,631 5,050 1,103 1,200 1,234
BEAEZ T 4N | Device upgrades 1,277 1,302 1,785 1,643 6,006 1,384 1,452 1,496

SSEE| Stz =43 #
Lfgﬁg?vfa%;itiﬁinfz]r@tgﬁ)ﬁg Bundle Discount Hikari Set (F+ | Thousands)
/1)L | Mobile 6,641 7,135 7,617 8,148 8,503 8,821 9,121
JO0—RJ{UR | Broadband 3,182 3,434 3,671 3,887 4,045 4,202 4,344
BEn@EEY —EA24K | Overall mobile communications (F% | Thousands)

RETE2H92% | Cumulative subscribers 42,045 42,184 42 477 42,650 42,943 43,347 43,723
FE[@EHR* | Main subscribers* 32,448 32,784 32,996 33,175 33,609 33,954 34,223
BEET1-)LZF | Communication modules 6,442 6,424 6,692 6,877 6,916 7,152 7,352
PHS 3,156 2,977 2,789 2,598 2,417 2,241 2,148

7'0-RI\>R | Broadband FY2017 |IBE#E | Previous standards FY2018 $hE#E | New standards
Q1 Q2 Q3 Q4 R | Full year Q1 Q2 Q3 Q4 £ | Full year
£0%9%% | Subscribers (F4 | Thousands)

RETE2H9%2% | Cumulative subscribers 6,403 6,636 6,832 7,039 7,219 7,385 7,522
SoftBank Y | SoftBank Hikari 4,012 4,362 4,666 4,974 5,257 5,499 5,720
Yahoo! BB Y with JLwY | Yahoo! BB hikari with FLET’S 1,267 1,191 1,121 1,061 999 960 927
Yahoo! BB ADSL 1,124 1,084 1,045 1,005 963 926 876

ARPU (H1]3PY)

SoftBank Y | SoftBank Hikari 4,640 4,570 4,490 4,410 4,520 4,590 4,530 4,650

Yahoo! BB Y with JLwY | Yahoo! BB hikari with FLET’S 1,790 1,790 1,770 1,760 1,780 1,740 1,740 1,740

Yahoo! BB ADSL 2,420 2,410 2,380 2,330 2,390 2,340 2,310 2,250

* FEEFROEFIEC(E. 2017F7ANSIRBZRIBULEIEDTANOE N ZZE

* Cumulative subscribers included subscribers to Wireless Home Phone , which was launched in July 2017.




AIVUYPEE-1 (FE&)

| Sprint Segment - 1 (Results)

(BE&EAD | Unaudited)

FY2017 |IHE#E | Previous standards

FY2018 $iE#E | New standards

(BAH | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £FEE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year
55L& | Net sales 910,423 882,904 928,826 2,722,153 879,808 3,601,961 883,242 940,782 970,423 2,794,447
A2 MFIZE | Segment income 131,987 70,189 89,665 291,841 -12,558 279,283 98,108 95,220 61,990 255,318
T A NFIZEER | Segment margin 14.5% 7.9% 9.7% 10.7% - 7.8% 11.1% 10.1% 6.4% 9.1%
SEATHE AN B K (MENE | Depreciation and amortization 230,832 233,159 244,316 708,307 245,513 953,820 253,535 263,793 266,685 784,013
ZOADFIZEIEH | Other adjustments -40,966 3,830 -24,187 -61,323 55,561 -5,762 8,523 8,017 24,260 40,800
SAZE4ZEBITDA | Adj. EBITDA 321,853 307,178 309,794 938,825 288,516 1,227,341 360,166 367,030 352,935 1,080,131
SFEEISEBITDAY—Y | Adj. EBITDA margin 35.4% 34.8% 33.4% 34.5% 32.8% 34.1% 40.8% 39.0% -41.1% 38.7%
@i E%E (1RUNNR—2X) | Capex (acceptance basis) 131,812 139,397 182,473 453,682 188,791 642,473 226,218 223,672 231,478 681,368
B 5% | Supplemental Information FY2017 IHE#E | Previous standards FY2018 IHE#E | Previous standards

(BAH | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £FE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FEE | Full year
55L& | Net sales 870,051 922,487 958,073 2,750,611
T 4> MFIZE | Segment income 77,206 70,062 33,222 180,490
T X2 MIZEER | Segment margin 8.9% 7.6% 3.5% 6.6%
RMTE RN E S MEANE | Depreciation and amortization 253,535 263,793 266,685 784,013
TOMDFAZEIER | Other adjustments 8,523 8,017 24,260 40,800
SAZEIZEBITDA | Adj. EBITDA 339,264 341,872 324,167 1,005,303
JHEL4SEBITDAY— | Adj. EBITDA margin 39.0% 37.1% 33.8% 36.5%




AJVUYMEE-2 (KPI)

| Sprint Segment - 2 (KPIs)

(BE&E#1 | Unaudited)

%7 -4 | Operation data

FY2017 [HE#E | Previous standards

FY2018 #iE#E | New standards

Q1 Q2 Q3 Q4 £ | Full year Q1 Q2 Q3 Q4 £ERE | Full year
RE12049%% | Cumulative subscribers ™ (F4% | Thousands)
HET | Total 53,698 54,027 54,581 54,625 54,567 54,547 54,495
RARRA R | Postpaid 31,518 31,686 31,942 32,119 32,187 32,296 32,605
IRARRA RIETFEEEE | Postpaid phone 26,153 26,432 26,616 26,813 26,847 26,813 26,787
JURAR | Prepaid 8,719 8,765 8,997 8,989 9,033 9,019 8,846
R=IE-IELUT7I1UIA b | Wholesale and affiliate 13,461 13,576 13,642 13,517 13,347 13,232 13,044
FEIBEDLIEL | Net additions ™ (F4% | Thousands)
A5t | Total 61 378 385 44 868 57 -20 48
MRARRA R | Postpaid -39 168 256 39 424 123 109 309
IRA MR RIEESEESE | Postpaid phone 88 279 184 55 606 87 -34 -26
FTURAR | Prepaid 35 95 63 170 363 3 -14 -173
R=ILE—IBLUT7I1)IA b | Wholesale and affiliate 65 115 66 -165 81 -69 -115 -88
IRAMRA RIEFEEZEABPU | Postpaid phone ABPU CKRJL | USD)
RZ MRA RIEESEESEABPU | Postpaid phone ABPU 69.51 68.95 68.54 68.51 68.41 69.10 69.45
ARPU (KRJL | USD)
IRZ A K | Postpaid 47.30 46.00 45.13 44.40 43.55 43.99 43.64
RAMA REERFEESE | Postpaid phone 53.92 52.34 51.26 50.44 49.57 50.16 50.01
TURAR | Prepaid 38.24 37.83 37.46 37.15 36.27 35.40 34.53
f#FIZR | Churn rate
RARRA R | Postpaid 1.65% 1.72% 1.80% 1.78% 1.63% 1.78% 1.85%
RZ MRA RiEEE2EESE | Postpaid phone 1.50% 1.59% 1.71% 1.68% 1.55% 1.73% 1.84%
JURAR | Prepaid 4.57% 4.83% 4.63% 4.30% 4.17% 4.74% 4.83%

*1 FY17Q44&0D. —EDFRMZFEIZUIZTIRA REER (T I 515

ROBNEARGEZFIAUILCEICAE V. HERTURS REZHZRA ML REZHIEUICEHTVET . BE BEIOVWTBBRIEEZITOTVERA.

*2 FEEEC(E AT MOTIIA MEEE (BRIO@EERYNI-ITIZTUD NI ROY—E2%1RME I IMUEEEREE) (CLBMMPEEIN. ATV MIBIFZ—EY—EXTIO OB IESLUZITY M LZERSH IR RE VISR ER L L BEHIEOER(E
SFNTLEEA.

*1 From FY17Q4, as a result of the introduction of a hon-Sprint branded postpaid plan allowing prepaid customers to purchase a device under an installment billing program, said prepaid customers are included in the postpaid sub-scriber base.

A retroactive adjustment has not been made.

*2 Net additions exclude changes in the subscriber base resulting from such special factors as the acquisition of other companies by Sprint affiliate companies (regional telecom operators that use their own telecom networks to provide services under
the Sprint brand), the dis-continuation of certain service plans at Sprint, or the establishment of venture companies by Sprint.




7—-hFBXR-1 (FRK)

| Arm Segment - 1 (Results)

(BE&AT | Unaudited)

FY2017 |IHE#E | Previous standards

FY2018 #hE%E | New standards

(B H | Millions of yen) Q1 Q2 Q3 Q1-0Q3 Q4 £ERE | Full year Q1 Q2 Q3 Q1-0Q3 Q4 £ | Full year
55L& | Net sales 47,037 46,639 58,746 152,422 49,922 202,344 41,534 50,159 54,426 146,119
4 )X> ’IJZR | Segment income -6,935 -7,859 -7,071 -21,865 -9,515 -31,380 145,192 -3,950 -4,037 137,205
)X MIZEE | Segment margin - - - - - - 349.6% - - 93.9%
IRMIEZNE X UMEZNE | Depreciation and amortization 14,883 15,402 15,873 46,158 16,166 62,324 18,537 19,115 11,743 49,395

~ rE——
gﬁ*i:eolja%nﬁs igl.(e)(gs{i?iiﬁrlol over subsidiaries ) ) ) ) ) ) -161,347 -14.914 ) -176,261
SAXEIZEBITDA | Adj. EBITDA 7,948 7,543 8,802 24,293 6,651 30,944 2,382 251 7,706 10,339
SHAEZIEEBITDANY—> | Adj. EBITDA margin 16.9% 16.2% 15.0% 15.9% 13.3% 15.3% 5.7% 0.5% 14.2% 7.1%
MR ERE (FRUNNR—2X) | Capex (acceptance basis) 3,525 3,709 4,509 11,743 5,007 16,750 3,653 3,756 6,267 13,676
(8%) 5%L5 | (Reference) Revenue FY2017 IBE#E | Previous standards FY2018 $E#E | New standards

(BKRIL | Millions of USD) Q1 Q2 Q3 Q1-Q3 Q4 £ERE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year
79)02—- 34> AU | Technology Licensing 149 123 190 462 156 618 85 124 125 334
749./0>—-047)L74—ULA | Technology Royalty 250 271 297 818 269 1,087 261 285 305 851
VIRNIIT7HELUH—-EXUNA | Software and Services 29 28 33 90 36 126 35 47 56 138
A5t | Total 428 422 520 1,370 461 1,831 381 456 486 1,323




7—hEH-2 (KPI)

| Arm Segment - 2 (KPIs)

(BE&EAT | Unaudited)

(+{=f& | Billion)

1-3A | Jan - Mar

4-68 | Apr - Jun

7-9R | Jul - Sep

10-12A | Oct - Dec

£ERE | Full year

1-3A | Jan - Mar

4-68 | Apr - Jun

7-9R | Jul - Sep

10-12A | Oct - Dec

514> A | Licensing FY2017 FY2018
Q1 Q2 Q3 Q4 £ | Full year Q1 Q2 Q3 Q4 £EE | Full year

EEIFHEFEE | Processor licenses signed 41 26 48 26 141 16 35 42
2’0tyy—-J7=U—-5IAER | Breakdown by processor family

Classic (Arm7, Arm9, Arm11) 0 0 0 0 0 0 0 0

Cortex-A 7 7 19 12 45 3 14 8

Cortex-R 5 4 5 2 16 1 5 3

Cortex-M 20 11 17 10 58 11 13 21

Mali 9 4 7 2 22 1 3 10
RO (OIVLT—RADEENRIAFNESAEIAZRIDFH) |

Cumulative breakdown by processor family 1,482 1,508 1,552 1,577 1,593 1,627 1,662

(extant licenses still expected to generate a royalty)

2’0tyy—-J7=U—-3IAER | Breakdown by processor family

Classic (Arm7, Arm9, Arm11) 500 500 500 499 499 499 499

Cortex-A 297 304 322 334 337 350 353

Cortex-R 83 87 92 94 95 100 103

Cortex-M 445 456 472 482 493 506 525

Mali 157 161 166 168 169 172 182

L FEFE4LE | Companies signing licenses 30 15 33 18 89 12 24 27

BI7F | Existing 17 10 23 9 52 9 19 21

¥ | New 13 5 10 9 37 3 5 6

O1YIF74—-1=v b | Royalty units CY2017 CY2018

£ERE | Full year

O1VYLT4—- 12y MEFEE (SEYS—DED|MEICEDI(RIAN-R) |

Royalty units as reported by licensee 4.1 51 S7 58 213 55 56 6.2
2’0tyY—-J7=U—-5IANER | Breakdown by processor family
Classic (Arm7, Arm9, Arm11) 17% 18% 17% 16% 17% 14% 10% 9%
Cortex-A 22% 20% 17% 19% 18% 20% 21% 18%
Cortex-R 8% 9% 7% 7% 8% 8% 8% 10%
Cortex-M 53% 53% 59% 58% 57% 58% 61% 63%
EESH | Employees FY2017 FY2018
(% | People) Q1 Q2 Q3 Q4 £FFE | Full year Q1 Q2 Q3 Q4 £FRE | Full year
fE2EE% | Total number of employees 5,182 5,538 5,708 5,886 1 5,707 5,990 5,970
(55) FAMIBSEZETFE | (incl.) Technical employee; 4,269 4,555 4,677 4,812 4,697 4,94(5- 4,887
ik BIAER | Geographical breakdown
R[E | UK. 2,037 2,198 2,262 2,340 2,418 2,504 2,451
Z0fth3—0v/V | Rest of Europe 929 1,020 1,060 1,093 1,137 1,150 1,209
KE | U.S. 1,151 1,184 1,241 1,280 1,312 1,375 1,354
727 | Asia 454 482 481 486 146 234 238
1> K | India 611 654 664 687 694 727 718




YINID-EST3Y - TP RBELUTINT - T7> REEZE | SoftBank Vision Fund

and Delta Fund Segment

(BE&Al | Unaudited)

FY2017 |IHE#E | Previous standards

FY2018 $iE# | New standards

(B H | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 FE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £ | Full year
\ Y . 23N . D O BN — . S RS JuL 4=
YING-EI3 - T RBLUTIVG - Tr FRSOREIRE | 106,871 87,465 60,516 254,852 97,243 352,095 247,211 402,146 189,422 838,779
Gain and loss on investments at SVF and DF
L2 (== =
BRORGRE | | i i i i i . i 146,682 i 146,682
Realized gain and loss of investments
JATPZd ==IH=T =
h'g‘@*%iﬁuyﬂﬂﬁé | : : 106,871 87,465 56,772 251,108 94,867 345,975 245,802 258,557 188,937 693,296
Unrealized gain and loss on valuation of investments
JAPp-~4 N I é A
AT b@ﬂ'“f@aéwé | : - - 3,744 3,744 2,376 6,120 1,409 1,198 485 3,092
Interest and dividend income from investments
ABIER/ERE | Effect of foreign exchange translation - - - - - - - -4,291 - -4,291
=25 | Operating expenses -1,642 -6,456 -10,327 -18,425 -30,689 -49,114 -7,267 -9,656 -13,064 -29,987
X M | Segment income 105,229 81,009 50,189 236,427 66,554 302,981 239,944 392,490 176,358 808,792
RMAEZNE S IMEANE | Depreciation and amortization - - - - 1 1 6 25 17 48
VINY-E23> - D7 REBLUTIVG - D7 REBEDIKE(CR I 2 A4 |
Adjustments relating to investments in SVF and DF
l-'-!i E‘I =
ARR .ﬂﬂﬂﬁé | . . -106,871 -87,465 -56,772 -251,108 -94,867 -345,975 -245,802 -258,557 -188,937 -693,296
Unrealized gain and loss on valuation of investments
AEBHERERE | Effect of foreign exchange translation - - - - - - - 4,291 - 4,291
ZOfthDFAZEIER | Other adjustments - - - - 20,502 20,502 - - - -
SAEE1ZEBITDA | Adj. EBITDA -1,642 -6,456 -6,583 -14,681 -7,810 -22,491 -5,852 138,249 -12,562 119,835




YI—FB%-J514 MY —F%- 2Dt | Yahoo Japan Segment / Brightstar Segment / Other

(BE&EAT | Unaudited)

¥J—=% | Yahoo Japan Segment

FY2017 |IHE#E | Previous standards

FY2018 & %E | New standards

(B H | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £EE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £EE | Full year
75L& | Net sales 209,383 211,981 224,042 645,406 230,692 876,098 226,136 227,504 249,231 702,871
T X MFIZE | Segment income 50,904 40,337 49,245 140,486 35,800 176,286 38,750 38,979 37,599 115,328
I X MIZEER | Segment margin 24.3% 19.0% 22.0% 21.8% 15.5% 20.1% 17.1% 17.1% 15.1% 16.4%
IRMTEZNEE X UMEZNE | Depreciation and amortization 9,647 10,443 10,780 30,870 12,852 43,722 12,441 13,753 14,299 40,493
EBSCHIBRECLIFIE |
Gain from remeasurement relating to business combination ) ) ) ) 872 872 ) ) ) i
ZOMDFAEEIAR | Other adjustments -4,929 - -2,967 -7,896 -1,796 -9,692 - -3,751 - -3,751
SAEZ{LEBITDA | Adj. EBITDA 55,622 50,780 57,058 163,460 46,484 209,944 51,191 48,981 51,898 152,070
SAEILEBITDAY—>Y | Adj. EBITDA margin 26.6% 24.0% 25.5% 25.3% 20.1% 24.0% 22.6% 21.5% 20.8% 21.6%
fmic&ERE (RUIN—2X) | Capex (acceptance basis) 19,434 24,752 19,908 64,094 23,836 87,930 23,165 21,526 17,692 62,383
7’54 MRS —ZB% | Brightstar Segment FY2017 |IHE#E | Previous standards FY2018 #hE#E | New standards
(B H | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £ERE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £FFE | Full year
75 L& | Net sales 220,128 264,712 298,829 783,669 291,351 1,075,020 253,828 271,173 287,470 812,471
T X2 MIJEE | Segment income -1,328 960 -51,761 -52,129 7,495 -44,634 -5,345 -3,528 -349 -9,222
T A2 MIERER | Segment margin - 0.4% - - 2.6% - - - - -
RMT{EZNE X MEANE | Depreciation and amortization 1,486 1,528 1,435 4,449 1,164 5,613 1,179 1,380 2,432 4,991
TOAMDIAXEIEHE | Other adjustments - - 50,497 50,497 - 50,497 - - - -
SAEZILEBITDA | Adj. EBITDA 158 2,488 171 2,817 8,659 11,476 -4,166 -2,148 2,083 -4,231
SAERZEBITDAN—>2 | Adj. EBITDA margin 0.1% 0.9% 0.1% 0.4% 3.0% 1.1% - - 0.7% -
imic&ERE (FRUNN—2X) | Capex (acceptance basis) 1,262 1,371 1,297 3,930 1,801 5,731 1,476 1,475 878 3,829
Tl | Other FY2017 IHE#E | Previous standards FY2018 #hE%E | New standards
(B73H | Millions of yen) Q1 Q2 Q3 Q1-Q3 Q4 £FRE | Full year Q1 Q2 Q3 Q1-Q3 Q4 £ERE | Full year
75L& | Net sales 17,409 22,586 18,121 58,116 39,510 97,626 53,680 41,131 63,885 158,696
T 4> MFIZE | Segment income -4,530 -1,170 -13,807 -19,507 -2,328 -21,835 -7,924 -17,192 -14,765 -39,881
T A MR | Segment margin - - - - - - - - - -
RAT{EANE B UMEANE | Depreciation and amortization 1,533 1,806 2,298 5,637 8,018 13,655 6,905 7,630 14,139 28,674
ZOAMDFAZEIEH | Other adjustments - - 9,912 9,912 -14,954 -5,042 232 1,342 2,285 3,859
SAEZ{LEBITDA | Adj. EBITDA -2,997 636 -1,597 -3,958 -9,264 -13,222 -787 -8,220 1,659 -7,348
SHEEIZEBITDAN—>2 | Adj. EBITDA margin - 2.8% - - - - - - 2.6% -
SHimIRERE (FRURNR—2) | Capex (acceptance basis) 4,896 1,127 1,858 7,881 5,489 13,370 3,522 27,034 13,110 43,666




Sprint CREISFTEAE) hSYIMNNIIIIN-T (IFRS) AMDAZE-1 | Sprint U.S. GAAP Bridge to SoftBank Group IFRSs - 1

Income Statement (Apr. 1, 2018 - Dec. 31, 2018) (BRI | Millions of USD)
= EX
’%’T‘D@E .l SRk BIEDZSR | Difference of recognition and measurement
Re-classification IFRS
— 1) (2) 3) 4) ©)
. KEIE? —w = NED SN 7S \ » -
Sprint US. GAAP FohD- IR | | EEEmEEE | LR YIMRSDI =T | SoftBank Group
. RSO S | | . - FES e Ng SAEE(CRE T DTRNR | N
DR | o BFEORAMELNE | BRI | El=l
Network Liability to pay Depreciation Fees related to Tax effect on O | Other Millions of USD Millions of yen
. levies Depr change of indenture adjustments y
restructuring cost on impaired assets ;
of certain bonds

Net operating revenues 25,159 25,159 2,794,447 | 58LE | Net sales
Net operating expenses

Cost of services and products -9,997 -6,193 97 -23 1 -16,115 -1,790,275 5c_LJRAh | Cost of sales

SG&A -5,731 -387 10 26 -24 -6,106 -678,314 IRFTEENRU—AYEIEE | SGRA

Depreciation and amortization -7,061 7,061

Other, net -298 -447 114 -2 -633 -70,540 TOMMDEZEIEZ | Other operating loss
Operating income 2,072 34 114 107 -23 26 -25 2,305 255,318 | =ZEFI#R | Operating income

Interest expense -1,934 -34 -8 -3 -5 -1,984 -220,347 BA¥ &R | Finance cost

Other income, net 153 -4 149 16,579 TOMDEZEIMELZ | Other non-operating income
Income before income taxes 291 106 107 -23 23 -34 470 51,550 | BislIa0#FI2ZE | Income before income taxes
Income tax expense -56 -36 -5 -97 -11,916 SEANFISHE | Income taxes
Net income 235 106 107 -23 23 -36 -39 373 39,634 | #EFIEE | Net income
Net income attributable to #EFI2RDIBE | Net income attributable to

Owners of the parent 231 106 107 -23 23 -36 -39 369 38,411 =L OFRBER | Owners of the parent

Non-controlling interests 4 4 1,223 JEZHcHF) | Non-controlling interests
Operating income 2,072 34 114 107 -23 26 -25 2,305 255,318 | EZHFlI4E | Operating income

Depreciation and amortization 7,061 -23 23 7,061 784,013 ;}ESMWE.H]%&UEH% | Depreciation and

amortization

EBITDA 9,133 11 114 107 26 -25 9,366 1,039,331 | EBITDA

Other adjustments 504 -114 -26 1 365 40,800 TOMMDFAZEIEH | Other adjustments
Adjusted EBITDA 9,637 11 107 -24 9,731 1,080,131 | ERAZEE42EBITDA | Adj. EBITDA

* BARAOEEFEARFEEL -~ (Q1 : 108.71F/KR)L. Q2 : 111.55M/KR)L. Q3 : 112.83F/KRIL) Z{EMA
(1) ECRBEINE - EHEZ7 LRMNRVIREBEADIRE. 55288 K MNEEEREEBNSELIFIRTRERLETIEREM. IFRSTREAHFERLLTERR
(2) RYRI—IBIRER. KEBEETIIZIAOFRERT NS OIRE R TERHM. IFRSTEETENARSNTIF R TR

(4) ZTU>h CRERZE) T(EReporting Unit (FREEAI) ZWireless - Wirelinelcs13 T, BRI &FE - BEEJ )L — T ZECHIET A Me =ML, 20158 3R BAICRIRIR KR 2RI WirelineDBFZEIE & (CHDDIBBEIN B Z R, Zitt (IFRS) TREATUZhEHZ1DDOCCUEL TEEER TIRIET A MeEMEL.
IRABIR R NIV O L DIRAME AN & Z iU Taiam
(5) HEOEZWEEFHRUOWT, RKERETRIERYIEIZ0ICHU. IFRSTEHHEDBMNSIREAUELNRIME CEMRZR5H

* Average rate for the quarter is used for conversion of the U.S. dollars into yen (April to June 2018, USD 1 = JPY 108.71, July to September 2018, USD 1 = JPY 111.55, October to December 2018,USD 1 = JPY 112.83).
(1) Mainly reclassification of depreciation and amortization to "cost of services and products" and "SG&A." Interest from asset retirement obligations (USD 28 million) is recorded as operating cost under U.S. GAAP and finance cost under IFRSs.
(2) Under U.S. GAAP, provision for network infrastructure restructuring is recognized when the payment obligation is probable. Under IFRSs, the provision is recorded when detailed formal plan is publicly announced.

(3) Difference in recognition timing of liabilities / expenses related to levies (mainly property tax). Under IFRSSs, liabilities / expenses are recognized when the payment obligation to the government occurs.

(4) Sprint (U.S. GAAP) does not recognize depreciation on wireline property, plant, and equipment which impairment loss was recognized during the fiscal year ended March 2015. Under U.S. GAAP, wireless segment and wireline segment are treated as separate reporting units and impairment test
was performed at the individual asset level or asset groups. SBG (IFRSs) continuously recognized depreciation since impairment loss was not recognized, as Sprint is treated as a single cash-generating unit and all assets were tested together for impairment.

(5) Under U.S. GAAP, the fees related to change of indenture of bonds are recognized as an expense, on the other hand, under IFRSs, the fees are deducted from the carrying amount of bonds and subject to amortization.
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Sprint CREISETERE) MSYINNIIII—-T (IFRS) AM:AZE-2 | Sprint U.S. GAAP Bridge to SoftBank Group IFRSs - 2

Balance Sheet (As of Dec. 31, 2018)

(BKRIL | Millions of USD)

FROWEE | e BIEOER |
Re-classification Difference of recognition and measurement IFRS
1) (2) 3) (4) (5) (6)
- KERE | i N SIS ONAGAZE | \ S S —
Sprint U.S. GAAP p— %\;_é}iﬁg) P J@?ﬂff?\,’é,‘ﬁ\ - I Adjustment YINNYII =T | SoftBank Group
EEAE | s w0 BN | Zoft| on goodwi EEE 57|
Impaired SIS | Liability to ees relared to Tax effect on Other Millions of USD Millions of yen
Network : change of indenture .
assets ) pay levies . adjustments
restructuring cost of certain bonds

Assets & | Assets

Current assets 12,396 12,396 1,375,926 TRENEE | Current assets

Goodwill 6,598 340 77 1 -4,048 2,968 329,418 DN A | Goodwill

Other non-current assets 67,410 2,008 -11 69,407 7,704,234 TOMIETRENEEE | Other non-current assets
Total assets 86,404 2,008 340 77 -10 -4,048 84,771 9,409,578 | &BESET | Total assets
Liabilities and equity BERUVER | Liabilities and equity

Current liabilities 10,700 121 83 -1 10,903 1,210,217 RENEME | Current liabilities

Non-current liabilities 47,375 -121 69 -23 400 9 47,709 5,295,666 IERENIEE | Non-current liabilities
Total liabilities 58,075 152 -23 400 8 58,612 6,505,883 | &f&&ET | Total liabilities

Stockholders' equity 28,270 2,008 188 77 23 -400 -18 -4,048 26,100 2,896,197 ¥REEK | Stockholders' equity

Non-controlling interests 59 59 7,498 JIEZHECHFTD | Non-controlling interests
Total equity 28,329 2,008 188 77 23 -400 -18 -4,048 26,159 2,903,695 | &ZA | Total equity
Total liabilities and equity 86,404 2,008 340 77 -10 -4,048 84,771 9,409,578 | AR/MNRUVEARAEL | Total liabilities and equity

* BARMAAOE(F12HRV—b~ (111.00/KR)L) Z{ER

(1) KREBETRIERBERESGT LN TV RERLHIBND S a2(RD5| HZIFRSTEREBBBELL TRR

(2) 2TU>b CKEZR#®E) TlEReporting Unit (¥REEAI) ZWireless - WirelinelcoI T, BRI EREE - BEJ I —TZECHIET A M ERL. 2015F3BHACEFE (RTUVNIFUR) RUWirelineOBHEFE &R TRIEEKRZRH. Ztt (IFRS) TEXTVY hEAHZ1DDCCUEL TERERAKRTRIET A M =ML,
IHAEIR R N0

(3) RYRNI—IBHRERF. KEBRETFSFAOFELE T REMEN SO F R TaRaH. [FRSTFETEIN ARSI R TR

(4) BRE (ECRAEEER) (C(RI8E/BRORHIFRNRRBHELDZERTHD. IFRSTEBIFADZIAEBZNEE U R TaE/ BRZ0H

(5) HBEOZNEEFEROVT, KEEETEERLEI DO, IFRSTIIHEDBMH SERUERRANE TE A% 85

(6) DNATRZE(L.
i 2TV REIRCEHEL. #fELERBTFHIOI5170ERNUDVTAYS R ZERAL. XEESHOABTFHOAEME (3,0818TKRNL) ZIERULILHINEDNAERADIEIE (R—SRTZYARAYN)
i . IFRECHR D (RIS EONAERADHE L

*December month-end rate is used for conversion of the U.S. dollars into yen (USD 1 = JPY 111.00).
(1) Uncertain tax position presented as non-current liabilities under U.S. GAAP is presented as current liabilities under IFRSs.

(2) Sprint (U.S. GAAP) recognized impairment loss on Sprint trade name in the wireless segment and wireline property, plant, and equipment during the fiscal year ended March 2015. Under U.S. GAAP, wireless segment and wireline segment are treated as separate cash-generating units and impairment test was
performed at the individual asset level or asset groups. SBG (IFRSs) recognized no impairment loss as Sprint is treated as a single cash-generating unit and all assets were tested together for impairment.

(3) Under U.S. GAAP, provision for network infrastructure restructuring is recognized when the payment obligation is probable. Under IFRSs, the provision is recorded when detailed formal plan is publicly announced.
(4) Difference in recognition timing of liabilities / expenses related to levies (mainly property tax). Under IFRSs, liabilities / expenses are recognized when the payment obligation to the government occurs.
(5) Under U.S. GAAP, the fees related to change of indenture of bonds are recognized as an expense, on the other hand, under IFRSs, the fees are deducted from the carrying amount of bonds and subject to amortization.
(6) Goodwill adjustments are as follows.
i. In relation to the acquisition of Sprint, SBG entered into foreign currency forward contract, out of which USD 17.0 billion was accounted for under hedge accounting. The fair value on the acquisition date of this hedging instrument (USD 3,081 million) is deducted from goodwill (basis adjustment).

ii. Elimination of goodwill relating to non-controlling interest of Sprint.
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YININIII - (#k) DHE{EBAFEIEEE FY2018 Q3 | Financial indicators of SoftBank Group Corp. standalone FY2018 Q3

LTV (Loan to Value: fRB#HAICLZEEN/IN-F) | LTV (Loan to Value: Debt coverage by equity value of holdings)
LTV = (L) YRR L —T %) RBEHERNFAE / (V) VIV OT V—TF (%) REHKKXIMEIE | LTV = (L) Adjusted net interest-bearing debt of SoftBank Group Corp. / (V) SoftBank Group Corp. equity value of holdings

(JkF3 | Trillions of yen)

AY
(L) YIRS H5 V—T (%) SRE®R A FHAME | SoftBank Group Corp. net interest-bearing debt 3.63
(V) VIR =T (¥) REH®IMIE | SoftBank Group Corp. equity value of holdings 25.38
LTV = (L) / (V) 14.30%
Loan Value
(a) E#E AEEHF FEME 12 | Adjusted consolidated interest-bearing debt*1*2 17.03| |(e) EB LB | Major listed shares™ 19.72
MR | Breakdown MR | Breakdown
g HFFH1E*1*2 | Consolidated interest-bearing debt*1*2 17.05 7YJV® | Alibaba™® 12.11
ATy RME - )\ Uy RO-> D% | Adjustment on hybrid bonds and hybrid loan™ -0.02 YIN>Y | SoftBank Corp. 4.33
ZATUZNT| Sprint” 2.69
(b) L AL FiRENYE | Adjusted consolidated cash position 5.89 77— | Yahoo Japan 0.59
MR | Breakdown () P—L¥kKX (75%4&HB) | Arm shares (75% held by SoftBank Group Corp.) 2.70
&G FrTi@E | Consolidated cash position 5.13| |(g) 77V R&BURISEERE® | Investment assets under SoftBank Vision Fund and Delta Fund® 2.70
A—=/\—=t)L5EENICLBUNA | Expected proceeds from sale of Supercell Oy 0.02| |[(h) &tk | Other shares™ 0.27
SVFADIE B E(CLZERMUN* | Cash reimbursement by transfer of investments to SVF * 1.08
SBKKODIPOFERE (X I 2 EM RS2 FA | Expected tax payment for proceeds from SBKK IPO -0.35]  |[(V) = (e) ~ (h) YININII9 ) =T (#%) RBH%IME | SBG equity value of holdings 25.38
(c) = (a) - (b) xE#E SAB®BAFIFHAME | Adjusted consolidated net interest-bearing debt 11.14
(d) MIAFEFEOMAFFHAME | Net debt at self-financing entities 7.52
MIER | Breakdown
Y 7 b\ 4 FE 2 | Net interest-bearing debt of SoftBank segment 3.01
A7) > FEZ | Net interest-bearing debt of Sprint segment 3.67
A7 7—Z 3 | Net interest-bearing debt of Yahoo segment (net cash) -0.04
7 —/1AZFE 2 | Net interest-bearing debt of Arm segment (net cash) -0.16
SVFE %™ | Net interest-bearing debt of SoftBank Vision Fund ™ 0.19
MR EEZHERMEE (73 #%) | Variable repaid forward contract (Alibaba) 0.73
Z M1 | Other non-recourse net interest-bearing debt 0.13
(L) = (c) - (d) YIRS HT IV —T (%) A& AT FEM®E | SoftBank Group Corp. net Interest-bearing debt 3.63

%1 2v)xy MRITOIRITEDTEZFBEFFEREICEFRV

%2 FEREEOBHTFEERVINIII - TEEINERICT T 2EHFaBEOH

%3 17F7RFTO/\ (T RMEE, EERET £ RENEARET LEN TV H50% 2B FEECE A 16F98FITO/\(JT Iy RMESLU17F11AETO)\(TUyRO-2(3, 50%zEFFaEN 550

%4 SBGICLBSVFADIGERE(CLZERMUNFEERAZ1.938M. 55, UberlCBI938,4248M($7.7bn)([CDWVTIE. FrEAINI-IRICBEEMEH Thdld. SVFETEENSOEREUNE KR,

%5 201962 ASHEF R0, 201928580 AEL -~ (1R =109.88) Ti#E

%6 7YV ARSI ERIREE SR (TSN TV SR Z PRV SBGORB R EICRA RN ORIz U TE L

%7 2> T-Mobile US, Inc.tOEH%ZETRIC. T-Mobile US, Inc. #k4flix 33#atk3R0.10256(CLhEH

%8 SVF: LI'FD(a), (b)z&stUEH. (a) SVF: YINJ-E23> - J7> RORBEEMEESE(CHITESBCORFD + SIRI) - N— M —EUTEHHANRIIERD FEDKINIRIMD RIAEERE (b) SBGRUTIVY - J7> RISSVFADEBEFEEE: 2019F1ALEICSBGRUTIVY - J7> RIMSSVFABE FEDEE(CDOWVT, SVFADEENTE T UIRF R TO
RIMRBEEMIEHEZ(CHITDSBGOFEF

X9 EICSBGMRE T 2R LIHHRONIEMIBECEIVTEL

*1 The presented interest-bearing debt excludes deposits for banking business (The Japan Net Bank.)

*2 The presented interest-bearing debt only includes interest-bearing debt to third-parties.

*3 For hybrid bonds issued in Jul. 2017, 50% of outstanding amount, which is recorded as equity in consolidated B/S, is treated as debt. For hybrid bonds issued in Sep. 2016 and hybrid loan executed in Nov. 2017, 50% of outstanding amount, which is recorded as debt in consolidated B/S, is treated as equity.

*4 Of the cash proceeds amount of JPY 1.93t in related to investments transfer to SVF from SBG, cash proceeds for Uber of JPY 842.4bn (USD 7.7bn) was received from SVF cash position, since Uber had already transferred to SVF after a capital call.

*5 Market value as of Feb. 5, 2019. FX rate as of Feb. 5, 2019 (USD 1 = JPY 109.88)

*6 Alibaba: calculated by multiplying the number of Alibaba shares held by SBG (excluding those pledge for Mandatory Exchangeable Trust Securities) by the share price of Alibaba.

*7 Sprint: calculated by multiplying the share price of T-mobile US, Inc. by the exchange ratio: 0.10256 on the premise of a future merger

*8 SVF: calculated by the sum of (a) and (b) as follows. (a) SVF: Value equivalent to SBG’s portion of SVF’s holding value + Performance Fee accrued and payable to SBG, etc. (b) Transfer Assets to SVF from SBG and Delta Fund: Value of unlisted shares, which are currently held by SBG or Delta Fund and planning to be transferred to SVF
after January 2019, is calculated by the estimated value equivalent to SBG’s portion of SVF’s future holding value at completion of the respective transfer.

*9 Calculated mostly based on the fair value of SBG’s unlisted holdings.
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CE8E) JFBEFEAFEISEE | Financial Indicators

(BE&E#AT | Unaudited)

FY2017 IHE#E | Previous standards FY2018 & %E | New standards
Q1 Q2 Q3 Q4 £FRE | Full year Q1 Q2 Q3 Q4 £ | Full year
HIEMTEISIZ | Financial indicators (fZ | Times)
BFFEE/EBITDAEER | Interest-bearing debt/EBITDA ratio = (A) / (E) 5.4 5.6 5.6 6.0 6.0 6.2 58| Wt TEYINU () HISBOIR
#7557 EE/EBITDAMSEE | Net interest-bearing debt/EBITDA ratio = (C) / (E) 4.5 4.2 4.3 4.8 4.9 5.0 43| FFEREICLD, HIR-ZOLTV
FTYRN-IV471-L>H | Debt/equity ratio = (A) / (D) 35 3.2 2.7 3.0 2.8 2.6 2.0 e alliebieser. -
Fyh-Fwh-IH454-L 4 | Net debt/equity ratio = (C) / (D) 2.9 2.4 2.1 2.4 23 2.1 15 gssee;‘;;:1§n‘;hrﬁggh%ggI‘(J)rge;“;ﬂer
(573 | Millions of yen) SoftBank Corp.'s IPO, SoftBank
Group Corp. now focuses on LTV |

ERBSOBEFIFAE"| Interest-bearing debt in consolidated B/S™ 14,900,399 15,622,817 15,804,953 17,042,188 17,348,958 17,987,757 17,053,784| (standalone) as explained on the

e YTy previous page. -

( )F).Aﬁ:é:ﬁi:éﬁiﬁiﬁﬁﬁziﬁ? ;raerl)aid forward contract for Alibaba shares 117,073 724,613 729,234 688,332 719,087 741,681 727,776

(=) VINUI-E23> - T REKUTIVE - T7> ROBFIFEAE | Interest-bearing debt at SVF and DF - 244,522 372,684 498,407 614,992 635,889 629,337
SA%Et% BFIFEALE | Adj. interest-bearing debt 14,183,326 14,653,682 14,703,035 15,855,449 16,014,929 16,610,187 15,696,671

(—) 2016£E98 [CFATUIE) \A TUy MEDS0% | 50% of Hybrid Bonds issued in Sep 2016 231,446 231,488 231,530 231,572 231,614 231,656 231,697

(+) 2017EE7BICRATUIZ) ATy RED50% | 50% of Hybrid Notes issued in Jul 2017 - 248,438 248,438 248,438 248,438 248,438 248,438

(—) 20174E11B(CEFTUR) A Ty RO—>D50% 2 | 50% of Hybrid Loan executed in Nov 2017 - 42,000 41,363 41,386 41,409 41,432 41,456
(A) IBEE LA BFIFAE | Interest-bearing debt for indicator calculation 13,951,880 14,628,632 14,678,580 15,830,929 15,990,344 16,585,537 15,671,956
EEBSORERUVBERFY | Cash and cash equivalents in consolidated B/S 1,287,970 3,462,738 3,340,352 3,334,650 2,728,279 3,161,672 5,304,367

(+) REBVEE(CSENSIEHAIEE | Shot-term investments included in current assets 615,181 472,731 137,638 523,254 673,470 537,849 246,920

(=) VINY 23> - T RELUFTIVG - T7> ROF T 7B | Cash position at SVF and DF - 521,170 300,106 219,885 77,488 115,877 1,285,571

(=) vy NMRITOFTRENE | Cash position at Japan Net Bank - - - 432,970 423,579 360,710 425,452
SA%EET FouiRENE | Adj. cash position 1,903,151 3,414,299 3,177,884 3,205,049 2,900,682 3,222,934 3,840,264

(+) ZOMOITHEEZE" | Other adjustments™ 384,009 259,072 19,408 19,408 20,847 21,418 20,934
(B) ISIEEHA FTiEE | Cash position for indicator calculation 2,287,160 3,673,371 3,197,292 3,224,457 2,921,529 3,244,352 3,861,198
$AEE1% WA FIFAE | Adj. net interest-bearing debt 12,280,175 11,239,383 11,525,151 12,650,400 13,114,247 13,387,253 11,856,407
(C) IBiEEH A #MBFIFEALE | Net interest-bearing debt for indicator calculation = (A) - (B) 11,664,720 10,955,261 11,481,288 12,606,472 13,068,815 13,341,185 11,810,759
EEBSORELDOPFABEEICIBE I 3155 | Equity attributable to owners of the parent in consolidated B/S 3,773,017 4,566,164 5,505,689 5,184,176 5,689,782 6,345,035 7,912,444

(+) 2016498 (CRATUIE) \A TUy RED50% | 50% of Hybrid Bonds issued in Sep 2016 231,446 231,488 231,530 231,572 231,614 231,656 231,697

(=) 20174E7BICFATUIR) \A TUy MEMDS0% | 50% of Hybrid Notes issued in Jul 2017 - 248,438 248,438 248,438 248,438 248,438 248,438

(+) 2017811 B(CEATUIZ/\ ATy RO—>MD50% | 50% Hybrid Loan executed in Nov 2017 - - 41,363 41,386 41,409 41,432 41,456
(D) IBEEHHA REtOPFRBEICBE I 3355 | Equity attributable to owners of the parent for indicator calculation 4,004,463 4,549,214 5,530,144 5,208,696 5,714,367 6,369,685 7,937,159
$AEESEBITDA (EiE120 AR ™ | Adj. EBITDA (LTM)™ 2,599,693 2,621,668 2,629,010 2,605,117 2,626,759 2,797,983 2,837,813

— T T Ty Ty ——T S0 oy AR O

) AJ;_FE};TTODE;HS/VE it dl\g)b;tgez* zmj i dl\iihﬁ;;; 'L: MRTOIREREBITDA| 1,642 8,098 14,681 21,609 25,060 122,498 118,246
(E) IsEEE A REEEBITDA (BiE120B5R5T) | Adj. EBITDA (LTM) for indicator calculation 2,601,335 2,629,766 2,643,691 2,626,726 2,651,819 2,675,485 2,719,567

*1 v/ Ry NEITOIRITEDTEE(E. BSOBFFEECSERY  *2 2017FIAXKRICIEIKET LN LINLYySOTEICIEZE
*3 ZREFEDSupercell Oy FEEIXEEYI NI -E23> - T72 RADBENRESN TUVBIREDEINFEREZSE  *4 FY2017Q107 —AFFIREETEH

*1 Deposits of bank business at Japan Net Bank are not included in interest-bearing debt in B/S. *2 Is not recorded as of the end of Sep 2017, but is considered in the leverage calculation.
*3 Includes expected proceeds from sale of Supercell Oy and cash to be recovered for investments that had been agreed to be transferred to SVF. *4 Arm figures in FY2017Q1 are calculated on a annualized basis.
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Definitions and Calculation Methods of KPIs - 1 (SoftBank Segment)

SoftBank Segment
i. Mobile
All data on mobile communications service includes SoftBank, YImobile, and LINE MOBILE brands.
Each category includes the services as follows:
Main subscribers: smartphones, feature phones, tablets, mobile data communications devices, Wireless Home Phone and others
*Smartphones with the Smartphone Family Discount and mobile data communications devices with the Data Card 2-Year Special Discount are included under communication modules.
Communication modules: communication modules, Mimamori Phone , prepaid mobile phones and others
*Communication modules that use PHS networks are included under PHS.

PHS: PHS

Principal Operational Data for Main Subscribers
ARPU: Average Revenue Per User per month
Total ARPU = (data-related revenue + basic monthly charge and voice-related revenues + device warrantee services + content-related revenues + advertising revenue, etc.) / number of active subscribers (rounded to the nearest JPY 10)
*Data-related revenues = data-related revenue (packet communication and flat-rate charges, basic monthly Internet connection charges etc.
*Basic monthly charge and voice-related revenues = basic monthly usage charges, voice call charges, revenues from incoming calls, etc.
*Revenues from incoming calls = interconnection charges received from other operators for voice calls from their customers on their network to SoftBank, Y!mobile, and LINE MOBILE phones as a charge for the services provided in the SoftBank Corp. service area
Discount on ARPU = monthly discount + broadband service bundle discount (including Home Bundle Discount Hikari Set, Fiber-optic Discount)

*ARPU calculation does not include deductions on telecom service revenue related to reward points and Half Price Support program.

Number of active subscribers: the total of the monthly numbers of active subscribers for the relevant period ((subscribers at the beginning of the month + subscribers at the end of the month) / 2)

Churn rate: average monthly churn rate
Churn rate = number of churn / number of active subscribers for the relevant period (rounded to the nearest 0.01%)
Number of churn excludes the number of subscribers who switch between SoftBank, Y!mobile, and LINE MOBILE using Mobile Number Portability (MNP).
*Phone churn rate: churn rate for smartphones and feature phones within main subscribers, including voice SIM subscriptions

*Smartphone churn rate: churn rate for smartphones within main subscribers

Units sold: the total number of new subscriptions and device upgrades. New subscriptions where customers switch between SoftBank, Y!mobile, and LINE MOBILE using MNP are included in the number of device upgrades.

*ARPU, churn rate and number of units sold are calculated and presented excluding revenues or subscribers to the Wireless Home Phone .

Home Bundle Discount Hikari Set : a discount on the communication charges of mobile communications services to customers subscribing to bundled packages combining mobile communications services
*Cumulative applications for the Home Bundle Discount Hikari Set: includes subscribers for Fiber-optic Discount applied to the Y!mobile brand mobile communications services.
Includes that of fiber-optic lines as long as the discount is applied to the associated mobile communications services, even if physical
connection of the fiber optic line is not complete at the central office of NIPPON TELEGRAPH AND TELEPHONE EAST
CORPORATION (“NTT East”) and NIPPON TELEGRAPH AND TELEPHONE WEST CORPORATION (“NTT West”).

ii. Broadband
SoftBank Hikari : an integrated service of fiber-optic service using the wholesale fiber-optic connection of NTT East and NTT West with ISP (Internet Service Providers) service
Yahoo! BB hikari with FLET’S : an ISP service offered as a package with NTT East and NTT West's FLET’S Hikari Series fiber-optic connection

Yahoo! BB ADSL : a service combining an ADSL connection service and an ISP service

Subscribers:
SoftBank Hikari subscribers: number of users for which physical connection of a fiber-optic line at the central office of NTT East or NTT West is complete. Includes the number of subscribers to SoftBank Air .
Yahoo! BB hikari with FLET’S subscribers: number of users of Yahoo! BB hikari with FLET'S for which physical connection of a fiber-optic line at the central office of NTT East or NTT West is complete and who are provided with services

Yahoo! BB ADSL subscribers: number of users of Yahoo! BB ADSL for which physical connection of an ADSL line at the central office of NTT East or NTT West is complete

ARPU: Average Revenue Per User per month
ARPU = revenue of each broadband service / the number of active subscribers (rounded to the nearest JPY 10)

SoftBank Hikari ARPU = SoftBank Hikari revenue (basic monthly charge + provider charge + Hikari BB unit rental charge + White hikari Phone and BB Phone voice call charge + optional service charges, etc.) /

the number of active SoftBank Hikari subscribers
*Calculation of SoftBank Hikari ARPU includes revenues from and subscribers to SoftBank Air .
Yahoo! BB hikari with FLET'S ARPU = Yahoo! BB hikari with FLET'S revenue (provider charge + Hikari BB unit rental charge + BB Phone voice call charge + optional service charges, etc.
(excluding usage charges for FLET’S hikari and FLET’S hikari LIGHT)) / the number of active Yahoo! BB hikari with FLET’S subscribers
Yahoo! BB ADSL ARPU = Yahoo! BB ADSL revenue (basic monthly charge + provider charge + modem rental charge + BB Phone voice call charge + optional service charges, etc.) /
the number of active Yahoo! BB ADSL subscribers
Number of active subscribers: the total of the monthly numbers of active subscribers for the relevant period (subscribers at the beginning of the month + subscribers at the end of the month) / 2
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Definitions and Calculation Methods of KPIs - 2 (Sprint Segment / Arm Segment)

Sprint Segment
Phone: smartphones and feature phones

*Cumulative subscribers and net additions include the number of communication module service subscribers.

Principal Operational Data for Main Subscribers
ABPU: Average Billings Per User per month

ABPU = (telecom revenue + equipment billings) / number of active subscribers (rounded to the nearest USD .01)

Equipment billings: the sum of lease fees under the leasing program and installment billings under the instaliment billing program.
ARPU: Average Revenue Per User per month

ARPU = telecom revenue / number of active subscribers (rounded to the nearest USD .01)

*ABPU/ARPU for postpaid phones are calculated by dividing the relevant telecom revenue and equipment billings by its number of active subscribers.

Churn rate: average monthly churn rate

Churn rate = number of deactivations / number of active subscribers (rounded to the nearest 0.01%)

Deactivations: the total number of subscribers that churned during the relevant period. The number of deactivations excludes the number of subscribers
who switch between prepaid and postpaid. It also excludes newly acquired customers who leaves shortly after activation.

Number of active subscribers: the total of the monthly numbers of active subscribers for the relevant period
(subscribers at the beginning of the month + subscribers at the end of the month) / 2

Arm Segment

Classic processors: Arm’s older products including the Arm7, Arm9 and Arm11 families of processor designs.

Cortex : Arm’s Cortex family comprise Arm’s latest processor cores. The family is split into three series:
A-series targeting applications processors running complex operating systems
R-series targeting real-time deeply embedded markets

M-series addressing the needs of the low cost microcontroller markets

Mali : The Mali family of multimedia processors deliver high-quality multimedia images without compromising performance, power consumption or system cost.
Arm develops industry-leading IP for 3D graphics, video processor and imaging technology that provides customers with an integrated multimedia platform,

which can be embedded in their chip, and is becoming increasingly important in devices such as mobile computers, portable media players and digital TVs.

Royalty units: Arm technology-based chip manufactured and/or shipped by licensees.

* Arm’s royalty unit shipments are aligned with the quarters when the chips were shipped.
Total number of employees: include temporary employees.

Technical employees: employees who work on the research, creation, maintenance, deployment and support of technology products and services of Arm.
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(BEMAIDIREENBWEE B4 : BHMH)

S (B = 2018$§ﬁi|_i 20185F 12 R 2018$12ﬁii

(%. ) TR FiTHRS B/SHE

VINCHGN-T

IR—S)R—)(— - - 100,000 92,000 92,000
SE43MIIBREEAE (BREYI N IR-IZRR) 201846 H20H 1.740 400,000 - -
SE45EEIRREEHE BRYI N IIR—TZRR) 20194 5A30H 1.450 300,000 300,000 299,741
F46[MIBREIEHE (BRAYINIR—IZRUR) 20194 9A 128 1.260 400,000 400,000 399,316
20204F55HA RV E @ HE 2020448158 4.500 $2,485mn - -
20204 HA] — DR S B THE 202054 A 15H 4.625 €625mn - -
FEA7TOIBREZIELE (BRAYI N IR—IZRUR) 202046 A 18H 1.360 100,000 100,000 99,632
FE44OFIBRTEE 20204118278 1.689 50,000 50,000 49,940
20224F 5 HA NI E A 202247H308 5.375 $819mn $819mn 90,089
20224E 5 HA] — DB EEATE 20224 7R 308 4.000 €287mn €287mn 36,066
sE48oIIBREEAE (BREYI N IR—IZRR) 2022%12A9H 2.130 370,000 370,000 367,373
S4B REEIE 2023548208 1.940 20,000 20,000 19,943
2023 mEA RV iEE @ HE 2023%4HA20H 5.500 $300mn $300mn 32,930
2023F A1 - 0@ EEttE 20235 4R 208 4.000 €1,000mn €1,000mn 125,602
o2 BRI IEE 20244 3A8H 2.030 50,000 50,000 49,833
51 [MIBREIEE (BRYI N IR—IZRUR) 2024%3H 158 2.030 400,000 400,000 396,257
o4O IBREIEE 2024456128 1.569 - 40,000 39,840
SE53MIIBREBEAE (FBRYI M IR—=IZRR) 2024%6H14H 1.570 - 410,000 405,355
20244F 5 HA RV IR B HE 202459A 198 4.750 $1,350mn $1,350mn 148,245
20254 H i HA RV @ E B HE 202554 A 208 6.125 $450mn $450mn 49,366
2025 4R A — DR S AE 2025448208 4.500 €450mn €450mn 56,482
202557 BiHA R VRS @ HHE B 202547 H308 6.000 $712mn $712mn 78,124
202547 BiHA1 — D@ @it E 202547 H308 4.750 €689mn €689mn 86,570
20254F9 B AT — DA At fE 202549H 198 3.125 €1,500mn €1,500mn 188,417
50O IBREIEE 202644 A 208 2.480 30,000 30,000 29,889
20274 HAT — DR EEATHE 2027478308 5.250 €211mn €211mn 26,415
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St (EHAR FZ 2018$§HEE 2018&13)?35 2018$12)%i|_€

(%. £F) FITHRES HITHRS B/SH& =
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J— (%K)
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25 6 CIFIDRIE 2024412 A 6H 0.350 25,000 25,000 25,000
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25 9 [EIRIBRIHE 2028412 A 6H 0.500 10,000 10,000
NGt 130,000
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Reference - 1 Corporate Bonds and Commercial Paper Details (consolidated)

(Millions of yen; unless otherwise stated)

Commercial paper, Bonds Maturity date Interest rate Mar. 31, .2018 Dec. 31, .2018 Dec. 31, 2018

(%, year) Amount of issue Amount of issue Balance

SBG*
Commercial paper - - 100,000 92,000 92,000
43rd series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) June 20, 2018 1.740 400,000 - -
45th series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) May 30, 2019 1.450 300,000 300,000 299,741
46th series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) Sept. 12, 2019 1.260 400,000 400,000 399,316
USD-denominated Senior Notes due year 2020 Apr. 15, 2020 4.500 $2,485mn - -
EUR-denominated Senior Notes due year 2020 * Apr. 15, 2020 4.625 €625mn - -
47th series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) Jun. 18, 2020 1.360 100,000 100,000 99,632
44th series Unsecured Straight Bond Nov. 27, 2020 1.689 50,000 50,000 49,940
USD-denominated Senior Notes due year 2022 ™ July 30, 2022 5.375 $819mn $819mn 90,089
EUR-denominated Senior Notes due year 2022 July 30, 2022 4.000 €287mn €287mn 36,066
48th series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) Dec. 9, 2022 2.130 370,000 370,000 367,373
49th series Unsecured Straight Bond Apr. 20, 2023 1.940 20,000 20,000 19,943
USD-denominated Senior Notes due year 2023 Apr 20, 2023 5.500 $300mn $300mn 32,930
EUR-denominated Senior Notes due year 2023 Apr 20, 2023 4.000 €1,000mn €1,000mn 125,602
52nd series Unsecured Straight Bond Mar. 8, 2024 2.030 50,000 50,000 49,833
51st series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) Mar. 15, 2024 2.030 400,000 400,000 396,257
54th series Unsecured Straight Bond June 12, 2024 1.569 - 40,000 39,840
53rd series Unsecured Straight Bond (Fukuoka SoftBank HAWKS Bond) June 14, 2024 1.570 - 410,000 405,355
USD-denominated Senior Notes due year 2024 N Sept. 19, 2024 4.750 $1,350mn $1,350mn 148,245
USD-denominated Senior Notes due year 2025 Apr 20, 2025 6.125 $450mn $450mn 49,366
EUR-denominated Senior Notes due year 2025 N Apr 20, 2025 4.500 €450mn €450mn 56,482
USD-denominated Senior Notes due year 2025 > July 30, 2025 6.000 $712mn $712mn 78,124
EUR-denominated Senior Notes due year 2025 July 30, 2025 4.750 €689mn €689mn 86,570
EUR-denominated Senior Notes due year 2025 ° Sept. 19, 2025 3.125 €1,500mn €1,500mn 188,417
50th series Unsecured Straight Bond Apr. 20, 2026 2.480 30,000 30,000 29,889
EUR-denominated Senior Notes due year 2027 July 30, 2027 5.250 €211mn €211mn 26,415
USD-denominated Senior Notes due year 2027 ° Sept. 19, 2027 5.125 $2,000mn $2,000mn 219,483
USD-denominated Senior Notes due year 2028 ™ Apr. 15, 2028 6.250 $500mn $500mn 54,862
EUR-denominated Senior Notes due year 2028 ™ Apr. 15, 2028 5.000 €1,174mn €1,174mn 147,364
EUR-denominated Senior Notes due year 2029 ° Sept. 19, 2029 4.000 €750mn €750mn 94,111
1st series Unsecured Subordinated Corporate Bond Dec. 17, 2021 2.500 400,000 400,000 396,804
2nd series Unsecured Subordinated Corporate Bond Feb. 9, 2022 2.500 450,000 450,000 446,200
(lviitthU;:E;l;rrztijn:tlijf:ﬁig\it;?gn??:I(;Ilts)r\i/;itg(i)r:]tg)rest deferrable clause and early redeemable option Sept. 13, 2041 3.000 55.600 55.600 55117
?V:/i#;\s;%%r%?nizggrs:gsitseigrlla)o(rﬁlc:;xijtggﬁzgest deferrable clause and early redeemable option Sept. 30, 2041 3.000 400,000 400,000 393,017
(Zvci?huanzjgg:zslastlijobnoLc:gl\i:ia:n?((Dﬂssr\i/(\;itg(i)rr\]ts)rest deferrable clause and early redeemable option Sept. 16, 2043 3500 15,400 15,400 15,261
Sub Total 4,989,646
(Reference) *Recorded as equity (other equity instruments) in financial statements

Undated Subordinated NC6 Resettable Notes - 6.000 $2,750mn $2,750mn 303,677
Undated Subordinated NC10 Resettable Notes ™ - 6.875 $1,750mn $1,750mn 193,199
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(Millions of yen; unless otherwise stated)

Commercial paper, Bonds Maturity date Interest rate Mar. 31, .2018 Dec. 31, .2018 Dec. 31, 2018

(%, year) Amount of issue Amount of issue Balance

Yahoo Japan

1st series Unsecured Straight Bond Feb. 28, 2020 0.040 5,000 5,000 5,000
4th series Unsecured Straight Bond Dec. 7, 2020 0.070 10,000 10,000 10,000
2nd series Unsecured Straight Bond Feb. 28, 2022 0.170 15,000 15,000 15,000
5th series Unsecured Straight Bond Dec. 7, 2022 0.200 25,000 25,000 25,000
8th series Unsecured Straight Bond Dec. 6, 2023 0.200 - 15,000 15,000
3rd series Unsecured Straight Bond Feb. 28, 2024 0.370 15,000 15,000 15,000
6th series Unsecured Straight Bond Dec. 6, 2024 0.350 25,000 25,000 25,000
7th series Unsecured Straight Bond Dec. 7, 2027 0.400 10,000 10,000 10,000
9th series Unsecured Straight Bond Dec. 6, 2028 0.500 - 10,000 10,000
Sub Total 130,000

*1 Unsecured straight corporate bonds issued by SoftBank Group Corp. (including foreign currency denominated bonds) are un-guaranteed. (All guarantees provided by SoftBank Corp. to SoftBank Group Corp.'s debts have been released in November 2018)

Please refer to the following press releases for the release of the guarantees of SoftBank Group's debts.

Announcement on Release of Guarantee of Senior Loan and Yen-denominated Unsecured Straight Corporate Bonds in Connection with Approval of Listing of SoftBank Corp. Shares (Nov. 12, 2018)

Completion of Release of Guarantee of Yen-denominated Unsecured Straight Corporate Bonds and Other Loans in Connection with Approval of Listing of SoftBank Corp. Shares (Nov. 19, 2018)

Completion of Release of Guarantees of Foreign Currency-denominated Unsecured Notes (Nov. 20, 2018)
*2 Already redeemed in May 21, 2018 before maturity on April 15, 2020.

*3 The existing notes for the exchange offer (expired in March 2018) were retired by purchase in April 2018. The retirement by purchase was recorded in the Company's financial statements in FY2017 on an IRFS basis. The amount of issue and balance on March 31, 2018 was the amount after

the exchange.

*4 The exchange notes for the exchange offer were issued in April 2018. The issuance was recorded in the Company's financial statements in FY2017 on an IRFS basis.

*5 First call date of undated subordinated resettable notes are 19th July 2023 for NC6 and 19th July 2027 for NC10.

*6 Completed Tender Offer for a portion of outstanding foreign-denominated bonds. Please refer to the following press releases for the Tender Offer.

Tender Offer for USD- and EUR-denominated Senior Notes (Jan. 16, 2019)
Results of Tender Offer for USD- and EUR-denominated Notes (Jan. 24, 2019)
Settlement of Tender Offer for USD- and EUR-denominated Notes (Jan. 29, 2019)
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