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Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company, the “Group”) and does not constitute or form any solicitation of investment including any offer to
buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group, such as statements about the Group’s future business, future position and results of operations, including estimates, forecasts, targets and plans for the Group. Without limitation, forward-
looking statements often include the words such as “targets”, “plans’, “believes”, “hopes”, “continues’, “expects”, “aims”, “intends”, “will”, “may”, “should”, “would”, “could” “anticipates’, “estimates”, “projects” or words or terms of similar substance or the negative thereof. Any forward-
looking statements in this presentation are based on the current assumptions and beliefs of the Group in light of the information currently available to it as of the date hereof. Such forward-looking statements do not represent any guarantee by any member of the Group or its
management of future performance and involve known and unknown risks, uncertainties and other factors, including but not limited to: the success of the Group’s business model and strategies; global political and economic trends and fluctuations in financial markets and foreign
currencies affecting the Group’s business; unforeseen situations involving key members of Group’s management; risks arising from the Group’s investments in subsidiaries, affiliates and joint ventures; the Group’s ability to respond to changes in technology and business models;
competition and competitive factors; the Group’s ability to secure sufficient funding at acceptable terms; factors affecting the SB Funds (as defined below), including SoftBank Vision Fund L.P. and SB Delta Fund (Jersey) L.P., and the Group’s investments therein and transfers of assets
thereto; risks relating to the Group’s telecommunications businesses, including telecommunications network capacity, dependence on management and resources of other companies and the effect of regulations regarding health risks associated with electromagnetic waves; risks
relating to the renewable energy business; changes in law, regulation and legal systems and administrative sanctions and other orders arising from breaches thereof; changes in accounting and taxation systems; country risk arising from the global nature of the Group’s businesses and
investments; issues surrounding intellectual property; information leaks and security; service disruptions or decline in quality due to human error and other factors; natural disasters, accidents and other unpredictable events; national security policy in the U.S. and elsewhere; litigation;
issues related to the proposed merger of Sprint and T-Mobile; and other factors, any of which may cause the Group’s actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position
expressed or implied by such forward-looking statements. For more information on these and other factors which may affect the Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG’s website at https://group.softbank/en/ir/investors/
management_policy/risk_factor. None of the Group nor its management gives any assurances that the expectations expressed in these forward-looking statements will turn out to be correct, and actual results, performance or achievements could materially differ from expectations.
Persons viewing this presentation should not place undue reliance on forward looking statements. The Company undertakes no obligation to update any of the forward-looking statements contained in this presentation or any other forward-looking statements the Company may make.
Past performance is not an indicator of future results and the results of the Group in this presentation may not be indicative of, and are not an estimate, forecast or projection of the Group’s future results.

The Company does not guarantee the accuracy of information in this presentation regarding companies (including, but not limited to, those in which SB Funds have invested) other than the Group which has been quoted from public and other sources.

Regarding Trademarks
Names of companies, products and services that appear in this presentation are trademarks or registered trademarks of their respective companies.

Important Notice - Trading of SBG Common Stock, Disclaimer Regarding Unsponsored American Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades. SBG’s disclosures are not intended to facilitate trades in, and should not be relied on for decisions to trade,
unsponsored American Depository Receipts (‘“ADRS”).

SBG has not and does not participate in, support, encourage, or otherwise consent to the creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock. SBG does not represent to any ADR holder, bank or
depositary institution, nor should any such person or entity form the belief, that (i) SBG has any reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG’s website will contain on an ongoing basis all information necessary for SBG
to maintain an exemption from registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b) thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored ADRs representing its common stock.

The above disclaimers apply with equal force to the securities of any of the Group which are or may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z Holdings Corporation.

Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity
interests in any fund managed by a subsidiary of SoftBank Group Corp. (the “SB Fund Managers” and each an “SB Fund Manager”, and including SB Investment Advisers (UK) Ltd. and any affiliates thereof (“SBIA”)) (such funds together with, as the context may require, any parallel fund,
feeder fund, co-investment vehicle or alternative investment vehicle collectively, the “SB Funds” and each an “SB Fund”, including SoftBank Vision Fund L.P.).

For the avoidance of doubt, the SB Funds are prior funds managed by an SB Fund Manager which are not being offered to investors. Information relating to the performance of the SB Funds or any other entity referenced in this presentation has been included for background purposes
only and should not be considered an indication of the future performance of the relevant SB Fund, any other entity referenced in this presentation or any future fund managed by an SB Fund Manager. References to any specific investments of an SB Fund, to the extent included
therein, are presented to illustrate the relevant SB Fund Manager’s investment process and operating philosophy only and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments of an SB Fund may
vary and the performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described in this presentation do not represent all of the investments made by the relevant SB Fund
Manager, and no assumption should be made that investments identified and discussed therein were or will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the valuation, average multiples of comparable
companies, and other considerations) that the relevant SB Fund Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no assurance that unrealized investments will be realized at the valuations indicated in this
presentation or used to calculate the returns contained therein, and transaction costs connected with such realizations remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The
actual realized returns on the relevant SB Fund’s unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which
may differ from the assumptions and circumstances on which the relevant SB Fund Manager’s valuations are based.

Past performance is not necessarily indicative of future results. The performance of an SB Fund or any future fund managed by an SB Fund Manager may be materially lower than the performance information presented in this presentation. There can be no assurance that each SB Fund
or any future fund managed by the relevant SB Fund Manager will achieve comparable results as those presented therein.

The actual realized return on unrealized investments by an SB Fund may differ materially from the performance information indicated in this presentation. No assumption should be made that investments identified and discussed in this presentation were or will be profitable, or that
investments made in the future will be comparable in quality or performance to the investments described therein.

Third-party logos and vendor information included in this presentation are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that an SB Fund Manager, an SB Fund’s portfolio
companies, any future portfolio companies of a future fund managed by an SB Fund Manager or SoftBank Group Corp. will work with any of the firms or businesses whose logos are included in this presentation in the future.




SoftBank Group at a Glance>

Group financials (FY19)

Net sales

Operating income

Income before income tax

Net income attributable to
owners of the parent

Equity value of holdings

Loan to Value (LTV)’

Excluding asset backed financing

$ 56.8bn / ¥ 6.19t

($ 12.5bn) / (¥ 1.36t)
($ 0.3bn) / (¥ 35.5bn)
($ 8.8bn) / (¥ 0.96t)

$ 266bn / ¥ 28.5t

14%

Major listed group companies (as of May 18, 2020)

% ownership Market value

SoftBank « Approx.67% $61.9bn/¥6.7t
@AJJQSE%GMD Approx. 25% $568.0 bn
.rr. . .Mobile . Approx. 24% $124.5 bn

Market cap. of SoftBank Group Corp. (as of May 18, 2020)

$ 88.7bn [/ ¥ 9.7t

*As of May 18, 2020. For details, see “Shareholder Value per Share” on our website at https://group.softbank/ir/stock/sotp

Note:

Share price: closing price as of May 18 (Japan) closing price as of May 15 (U.S.)

$1=¥108.83 (as of Mar. 31, 2020 TTM) 3



2019: Completion of merger

History of Business Development) S B o

Consolidated Net Sales e 2(11]81 TsolftBagtk CI?"ED- i
. isted on the Tokyo Stock Exchange
(¥ Trillion) Y 8
10 2017: Launched
...................................................................................................................................................................... 2004: Acquired | g ogpank Vision Fund |
Japan Telecom
&JAPAN TELECOM P
2000: Invested 2016: \
in Alibaba Acquired Arm| |
................................................................................................................................. o o SRS ORPPPPRTRR arm " .
2008: First mobile 2014: Alibaba
. IPO
operator to introduce
iPhone in Japan
1996: Launched 2001: Launched
S Yahoo! Japan |.......... Yahoo! BB service P R R
2006: Acquire 2013:
Y
1993: Established SoftBank YAHCT?&IQI\;’@ YAH%I%gQQ‘ Vodafone Japan Acquired Sprint
Holdings Inc. in the U.S. to invest Q o
strategically in internet companies idoforis Sprint
1981: Launched SOFT BANK

brand, the “Bank of Software”
by Masayoshi Son

1981 1986 1991 1996 2001 2006 2011 2016 2019

Al /10T /
Smart robotics

Distribution of PC software Internet and fixed-line telecom Mobile internet

Note: On April 1, 2015, SoftBank Mobile Corp. (formerly Vodafone K.K.) merged with and absorbed SoftBank BB Corp., SoftBank Telecom Corp. (previously JAPAN TELECOM CO., LTD.), and Ymobile Corporation (name following the merger of eAccess Ltd. and WILLCOM, Inc.). On July 1, 2015, 4
SoftBank Mobile Corp. changed its name to SoftBank Corp. Net sales of Sprint is excluded from consolidated net sales.



- Share price: closing price as of May 18 (Japan)

closing price as of May 15 (U.S.)
- $1=¥107

Key KPI of SBG -Shareholder Value )

($ bn) 266
Other N

svF 2

arm EE

|: - -Mobile~ 30

soricar. [
Y,

Alibaba Group
> MEEEEH

Shareholder value =
Equity value of holdings - Net interest-bearing debt

Equity value of holdings (SOTP)
I Mainly based on fair value of unlisted shares, etc. held by SBG

I Value equivalent to SBG's portion of SVF1's holding value + Performance fees accrued, etc.

Based on the acquisition cost: $ 32.8B x direct holding: 75.01%
(excluding the number of Arm shares held by SVF)

I # of T-Mobile shares held: 305M (shares as of Apr. 1, 2020) x share price: $ 97.32

I # of shares held: 3,183M x share price: ¥ 1,407.5

I # of shares held: 674M x share price: $ 203.68

SBG net interest-bearing debt

SBG net interest-bearing debt = SBG gross debt - SBG cash position, etc.

SBG gross debt = SBG gross interest-bearing debt = Gross debt (Consolidated) - Gross debt of subsidiaries (Non-recourse)

SBG gross debt: adjusting (a), (b), (c), and (d) as follows

(a) ¥ Hybrid Bonds issued in Sep. 2016: 50% of outstanding amount, which is recorded as debt in consolidated B/S, is treated as equity
(b) $ Hybrid Notes issued in Jul. 2017: 50% of outstanding amount, which is recorded as equity in consolidated B/S, is treated as debt
(c) ¥ Hybrid Loan executed in Nov. 2017: 50% of outstanding amount, which is recorded as debt in consolidated B/S, is treated as equity
(d) The sum of the amount (before deducting cost) procured through several prepaid forward contracts using Alibaba shares, such as a
forward contract, a floor contract and a collar contract. The contracts were entered into in Apr. and May 2020.

SBG cash position, etc.: considering the impacts (e), (f), and (g) as follows

(e) Estimated cash proceeds and capital call payment related to the assets transfer of SVF1 from SBG that had been already completed by
the end of Mar. 2020

(f) The sum of the amount procured through several prepaid forward contracts using Alibaba shares, such as a forward contract, a floor
contract, and a collar contract. The contracts were entered into in Apr. and May 2020.

(g) The total amount of SBG’s share repurchase from Apr. 1, 2020 to Apr. 30, 2020.

Gross debt (Consolidated) = Gross interest-bearing debt (Consolidated): excluding cash position of banking business (The Japan Net Bank)

E(]Ulty Value Of NEt Interest- SharehOIder Gross debt of subsidiaries (Non-recourse) = Gross interest-bearing debt of subsidiaries (Non-recourse): Total amount of gross interest-
holdings bearing debt value bearing debt of SBKK, Sprint, SVF1, Arm, etc.




Portfolio Composition)

- Our portfolio consists of high quality assets

($ bn) Alibaba Group
> PMEEEEBE
Market Cap. : $ 578bn _ - _ _
Average Trading Value* : $ 3,652m . ngh I|C|U|d|ty and credit worthiness
Ratings : A+/A+ (S&P/Fitch)
Listed - Stable business model
Sh SoftBank « _
ares < e o v 67 centered on telecom infrastructure
o p.: ¥ 0.
718% Average Trading Value : ¥ 10.7bn and e-commerce
| Ratings : AA-/A+ (JCR/R&I)
T - -Mobile: - High competitiveness in each
sector

Market Cap. : $ 126bn
Average Trading Value : $ 406m

Ratings : BB/BB"‘ (S&P/Fitch)

Equity value of
holdings

Note: Equity value of holdings, market cap. and average trading value (three-month average daily trading value) are as of May 18, 2020 6



Price of Shares Held )

- Outperformed indexes even in COVID-19 crisis

Share price (YTD)

+30.0% T-mobile

+1.5% Alibaba
AAINTA_ A (2.8%) SBG
s eerupe (3.6%) SBKK

P 4 :‘3 -“’

(13.8%) Dow Jones Average
(14.9%) Nikkei 225

M 115 1/29 212 2/26 311 3/25 4/8 4/22 5/6

Note: As of May 18, 2020. 100 = the closing price as of the end of Dec. 2019. 7



FY19Q4 Main Topics

March 13, 2020 March 23, 2020 April 1, 2020 (ET)

Share repurchase of JPY 4.5t program Completion of merger
JPY 500bn (max.) (USD 41bn) of Sprint and T-Mobile

== SoftBank * Share repurchase sprint % T - -Mobile+
SIOHE - Financial improvement -

&




JPY 4.5t (USD 41bn) Program>

- Large-scale returns to shareholders and creditors by asset monetization

Sale or monetization

of assets over the
next four quarters

Debt redemptions
$ 41 b  Bond buybacks
1 (max.) . Increase cash reserves
(¥ 4.5t) frsarssnststastnasan g E
. New I =

e Preparing for future investment opportunities

Note: $ 1= ¥ 108.83 (as of Mar. 31, 2020 TTM) 9



The Progress of JPY 4.5t Program >

- Monetized assets and made shareholder returns

Forward transactions using Alibaba shares (Apr. and May)

Collar Contract $ 8.5bn
Floor Contract $ 1.5bn
Forward Contract $ 1.5bn
Total Funding Amount $ 11.5bn

Share repurchase

Total Amount of Repurchase ¥ 250.6bn

Repurchase Period Mar. 16, 2020 to Apr. 30, 2020

10



Ref: SBG Share Price / Share Repurchase>

Share Price Jul. 29, 2019 Feb. 12, 2020
(¥) 5885 5,751
May 18, 2020
6,000 | 4 621
4500 || Apr.1, 2019
5450
3.000 Mar. 19, 2020
2,687
1500
2019/4/1 4/23 5/23 6/14 7/8 7/31 8/23 9/17 10/10 11/6 11/28 12/20 2020/1/20 2/12 3/6 4/22
Amount of share repurchase’ 2 500
(¥ bn)
500
= _
23 33
CY9 CY10 CY11 CY12 CY13 CY14 CY15 CY16 CY17 CY18 CY19 CY20

*For details, see “Share Repurchase” on our website at https://group.softbank/en/ir/stock/repurchase 11



Completion of Merger (Apr. 1, 2020 (ET))> Sprint\

» T --Mobile-

Ownership ratio

= SOftBank Public

Group

24% 33%

New T-Mobile US
Market Cap. $ 120bn




SoftBank Vision Fund 1
88 companies

policy bazaar@ Alibaba

Local Services Clutter FUNGlBLE

) e

g : : FEBRER : . + JVs / affiliates etc.
(PingAn Good Doctor) (o) 1| @4 , C r U | Se i I (15 companies)

= Fanatics ROIVANT

wework BB cunmo (eranoiess |

[1] IMPROBABLE COMPASS

P

i

flexport. | getaround ("

@ GUARDANT KAT'”;%RA Opendoor Globqlity KLOOK

‘ GET
\ AUTOMATION N YIS
\ ANYWHERE i SAMBRIDGE YOUR

GUIDE

D ] o Qo R 10 W oeoery

II ENERGY VAULT
(Full Truck Alliance) | e ,, (Zuoyebang) ~ GENOMICS'

VNLIFE |

I ByteDance [l coHEsITY [l tokopedia [l ...

The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof.

References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein.
Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition will be consummated at all or on the current terms of the agreement.

. of § . . . As of Mar. 31,2020 |3
*Disclosed aggregate number of “88 companies” includes the existing SVF1 investments (disclosed / undisclosed) and JVs / affiliates among portfolio companies and SVF1.



SVF 1 Investment Highlights (sBG Consolidated basis))

(From SVF1 inception through Mar. 31, 2020)

$ 13.4bn $ 14.2bn) $ 0.8bn)

Realized
loss
($ 0.2bn)

Investment loss

Realized gain

% 4.9bn

Valuation loss

% 14.0bn)

Valuation gain

$ 8.5bn

Mark up Mark down

(26 investments)” (47 investments)

SVF1 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Investment market uplift includes valuation uplifts and reflects unrealized estimated amounts and does not take into account fees or expenses at the time of exit, and should not be construed as indicative of actual or
future performance and for the avoidance of doubt, should not be understood as the "track record" for SVF1. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments should not be

construed as a recommendation of any particular investment or security. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, the value of the assets and market conditions at the
time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are unrealized or partially realized may differ materially from the values indicated herein.

*SBG Consolidated basis: including derivative gain and loss related to NVIDIA hedge, etc.
**The number of mark up investments noted above is based on the combined total value of each investment and its related hedges.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that 1 4
investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments.



SVF 1 Investment Highlights (SBG Consolidated basis)’)

(From SVF1 inception through Mar. 31, 2020)

Cumulative
Investment cost

Investment loss ($ 0.8bn)

Cumulative investment cost and aggregate market uplift include Flipkart and Nvidia, which were exited in August 2018 and January 2019 respectively, and portion of four portfolio companies' shares and all shares of a portfolio company which were sold in FY19 respectively. Aggregate Market Uplift is before tax and expenses and includes unrealized
and realized gains from investments and their related hedges. Cumulative Investment Cost include amounts funded by promissory notes which are due for settlement after March 31, 2020. Information herein is presented on an aggregate basis across the SVF1 and Delta Fund. Delta Fund did not hold any investment as of March 31, 2020.

SVF1 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Cumulative investment cost does not reflect current valuations associated with investments and are not indicative of actual performance. Investment market uplift includes valuation
uplifts and reflects unrealized estimated amounts and does not take into account fees or expenses at the time of exit, and should not be construed as indicative of actual or future performance and for the avoidance of doubt, should not be understood as the "track record” for SVF1. There is no guarantee that historical trends will continue throughout
the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments should not be construed as a recommendation of any particular investment or security. There can be no assurance that unrealized investments will be sold for
values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are unrealized or partially realized may differ materially from the values indicated herein.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or
security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. 5
*SBG Consolidated basis: including derivative gain and loss related to NVIDIA hedge, etc.



Financial Policy

Manage LTV at less than 25% during “normal” periods
(upper threshold of 35% even during “abnormal” periods)

Maintain cash position covering
bond redemptions for at least next 2 years

Secure sustainable distribution and dividend income
from SVF and other subsidiaries




' Financial Indicators>

- Further strengthening the balance sheet

The previous quarter
(Feb. 12, 2020)

Equity Value
of Holdings

*1 Cash Position= cash and cash equivalents + short-term investments recorded as current assets. SBG standalone basis. The value of cash position includes undrawn commitment line,
consideration from asset sale to SVF1, and the total proceeds from the monetization using Alibaba shares and excludes the amount of share repurchase in April 2020.

The current quarter

(May 18, 2020)

17



Policy on Portfolio Companies’ Support>

Portfolio company
finances to be

self-financing

NO rescue
package

18



Board of Directors (as proposed to June 2020 AGM)>

Chairman & CEO Executive Vice President

Masayoshi Son Ronald D. Fisher Marcelo Claure Katsunori Sago Rajeev Misra

Board Director,
Executive Vice
President

Board Director,
Executive Vice

e & L President & CSO

Board Director,
Executive Vice
President & COO

Board Director,
Vice Chairman

Founder,
Chairman & CEO

- Founded SoftBank in 1981.

- Director of SoftBank Group
Corp. since Jun. 1997

- Board Director, Executive

Vice President & COO since

- Board Director, Executive
Vice President & CSO since

- Board Director, Executive

Vice President since Jun.

Jun. 2018 Jun. 2018 2018
Board of Directors External Board of Directors, Independent Officer
Ken Yun Ma Masami Yutaka Yuko . Yoshimitsu
' : (to resign from Lip-Bu Tan
Miyauchi lijima Matsuo Kawamoto Goto

the Board on N S
.. Jun. 25, 2020) 4

External Board Director External Board Director Board Director

- External Board Director of
SoftBank Group Corp.
since Jun. 2019

- Professor of Graduate School
of Engineering of the

- External Board Director of
SoftBank Group Corp.
since Jun. 2018

- Representative Director,
Chairman of the Board of

- Board Director of SoftBank
Group Corp. since Jun. 2007

- Joined SoftBank in 1984

- President & CEO, SoftBank
Corp. since Apr. 2015

- Senior Vice President &
CFO & CISO of SoftBank
Group Corp.

- Founder & Chairman of
Walden International,
CEO of Cadence Design
Systems

- Professor of Waseda
Business School
(Graduate School of
Business and Finance)

- Founder and Director of
Alibaba Group Holding

Slrligee Directors of MITSUI & CO., LTD University of Tokyo
Cirmon Y?sir 0. - Increasing external directors and adding
=} Al- i .
Segars RuMayyan our first woman director (Ms. Kawamoto)

- Board Director of SoftBank
Group Corp. since Jun. 2017

- CEO of Arm Limited

- Board Director of SoftBank
Group Corp. since Jun. 2017

Ratio of external directors will increase to
31% from 18% (one director is resigning)

- Governor and Board Member
of Public Investment Fund
(PIF) of Saudi Arabia




SoftBag}Olé
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Consolidated Earnings Summary)

(¥ bn)
FY18 FY19

Net sales 6,093.5 6 185.1
$ 56.8bn
EBIT 2.073.6 -1.364.6
($ 12.5bn)
Net income 1411.2 -961.6

($ 8.8bn)

Change YoY

+91.6 +1.5%
-3,438.2 -
-2,372.8 -

$1=Y¥108.83 (as of Mar. 31, 2020 TTM) 22




(¥ bn) % 56.8bn One-time gain from

6 0935 6,185.1 2 073.6 G Arm China (176.3)

.............. -1.364.6

($ 12.5bn)

1,441.4

FY18 FY19 FY18 FY19

One-time gain from Arm China: On Jun. 26, 2018, Arm sold 51% of its equity interest in its wholly-owned Chinese subsidiary, Arm China to
certain institutional investors. As a result of this transaction, Arm China is no longer considered as a subsidiary of SoftBank Group Corp.
Accordingly, SoftBank Group Corp. recorded gain relating to loss of control over subsidiaries
Others = Arm + Brightstar + “Others” + reconciliations

Others = Arm + Brightstar + “Others” + reconciliations SVF segment: SoftBank Vision Fund and other SBIA-managed funds segment

J SoftBank segment

Net sales / Operating Income / Net Income> B SVF segment

Jl Others

1,411.2

$1=¥108.83 (as of Mar. 31, 2020 TTM)

-961.6

($ 8.8bn)

FY18 FY19

Net income: net income attributable to owners of the parent

23



Segment and Group Overview (FY19)>

Segment

Key entities

Overview

Net sales
(¥ bn)

Segment

Income
(¥ bn)

Note:

SoftBank Vision Fund and
Other SBIA-Managed Funds

SoftBank

Arm

Brightstar

Other

— SoftBank

Investment Advisers

— SoftBank «
Z HOLDINGS

arm

\1,

>, - Brightstar

7 AN
" Serving Wireless

& =) PayPay

SoftBank
@ FORTRESS

! FUKUOKA !

- Investment activities by

SoftBank Vision Fund

- Provision of mobile

communications services, sale
of mobile devices, and
provision of broadband and
other fixed-line
communications services in
Japan

- Internet advertising and e-

commerce business

- Design of microprocessor

intellectual property and
related technology

- Sale of software tools and

provision of software services

- Distribution of mobile devices
overseas

- Smartphone payment

business

- Alternative investment

management business

- Investment fund business in

Latin America

- Fukuoka SoftBank HAWKS-

related businesses

4,862

207

955

196

(1,9317)

923

(43)

(5)

(250)

SoftBank Group Corp. revised its segment classifications after Yahoo Japan Corporation became a subsidiary of SoftBank Corp. There are now four reportable segments: SoftBank Vision Fund and Other SBIA-Managed Funds, SoftBank, Arm, and Brightstar.
Since Sprint is reclassified as a disposal group classified as held for sale, the Sprint business is excluded from the reportable segments for the fiscal year.




' Commitment Structure of SVF1 (As of Mar. 31 2020)>

$ 98.6bn

Preferred Equity

$ 40.0bn Other LPs 7% fixed distribution

Other LPs

Equity

$ 58.6bn Performance-based

SBG distribution
$ 28.1bn°”

48% of equity

Fixed distribution is subject to the terms and conditions of the SVF1 Limited Partnership Agreement; there can be no assurance that the fixed distribution percentage will reflect actual results for any limited partner. 25
*Excl. $ 5bn expected to be utilized for the incentive scheme related to SVF1.



Portfolio Composition by Sector)

As of March 31, 2020

Real Estate
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Consumer
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Transportation
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Enterprise

0%
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Health Tech

%

4

Frontier Tech
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$10.1B

FAIR VALUE

$11.5B

$4.98

$33.1B

$2.88

$2.5B

$10.9B

$4.6B

$12.8B

$4.8B

$28.8B

$3.4B

$4.8B

Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2013 respectively, other undisclosed exits, and various partial sales of investments between
September 2013 and March 2020. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has been determined by SBIA on a
subjective basis. Sector concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Fair Value reflects unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of
actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,
among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information
reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

$11.9B

- S0ftBank

Imvvestment Advisers

26



2.
3.
4.

Information herein is presented for illustrative purposes and relates solely to SVF1. Past performance is not necessarily indicative of future results. Individual investors' results may vary.
*SBG Consolidated basis: including derivative gain and loss related to NVIDIA hedge, etc.

SVF1 Snapshot (as of Mar. 31, 2020)

($ bn) (a) (b) (c) = (b) - (a)

Investment cost ™ Gross return” Gross gain/(Loss)
to SVF1 to SVF1 to SVF1

(A) Listed company total $9.6 $11.0 +$1.4
(B) Private & exited company total $71.4 $69.2 -$2.2

(O)=(A)+(B) SVF 1 total (SBG consolidated basis)

(d) (e)

Paid-in capital Total value

SBG total (Net)

(Breakdown) Net asset value $20.9
Distributions = $1.6

Performance fees™ -

Gross Return to SVF1 is the sum of the cumulative Gross Realized Proceeds from exited and partially exited investments and Fair Market Value of unrealized investments held by SVF1 as of March 31, 2020. Gross Gain/(Loss) to SVF1 is the difference between the Gross Return to SVF1 and Investment Cost to SVF1. Gross
Realized Proceeds are before tax and expenses and include proceeds from the exited and partially exited investments and their related hedges. Fair Market Value reflects unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of actual or future performance.
There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the
time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

SBG’s return and gain or loss on any SVF1 portfolio company are not the full Gross Return and Gross Gain/(Loss) to SVF1 but are net of 3rd party limited partners’ interest in SVF1 and SBG’s share of any applicable fees and expenses of the SVF1. Such deductions will reduce the value of returns from SVF1 experienced by SBG and
SBG’s investors.

Investment Cost to SVF1is cumulative from SVF1 inception to March 31, 2020. It includes investments in Flipkart and Nvidia which were fully exited in August 2018 and January 2019 respectively, and portion of four portfolio companies' shares and all shares of a portfolio company which were sold in FY19 respectively.
Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to SBG from SVF1 inception to March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and reinvested and do not include the Return of Recallable Unutilised Contributions.

Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager from SVF1 inception to March 31, 2020. The Manager's performance fee related to prior exits has been paid in full to the Manager since the end of the investment period and is subject to clawback
provisions.
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'8 Public Listings Since Inception

As of March 31, 2020

STOCK
PRICEY

GROSS
MOIC?

STOCK
PRICEL

GROSS
MOIC?

Footnotes:

1. Stock Pricerepresents the closing price of the publicly traded stock on March 31, 2020.

(6) GUARDANT

NASDAQ: GH
$69.60

6.4x

\

W Uber

NYSE: UBER
$27.92

0.8x

p
LU=
PR i S

HKG: 1833
$72.30 ko

1.4x

NASDAQ: VIR
$34.27

3.9x

\. J/

5 slack

NYSE: WORK
$26.84

2.8Xx

/\#W"A
A= 4
Zhoaghn Insurence

HKG: 6060
$25.60 uxp

0.4x

10
/\

GENOMICS®

NASDAQ: TXG
$62.32

{.7X

L RO K

7Y oNECONNECT

NYSE: OCFT
$10.15

0.5x

. S

2. Gross MOIC {Gross Multiple of Invested Capital) is measured by dividing the investment’s total realized and unrealized value by the total amount invested. It includes valuation changes that reflect unrealized estimated amounts, does not take into account

taxes or fund-related expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance. Net performance for individual investments cannot be calculated
without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Public Listing information is presented for Vision Fund | only and is solely for illustrative purposes. With respect to publicly-traded securities, the quoted prices presented herein are as of the measurement date and have likely moved either upwards or

downwards since such measurement date. Individual investors’ results may vary. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments
should not be construed as a recommendation of any particular investment or security. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone a public offerings and do not purport to be a more

complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a complete list of Vision Fund I's investments. Net performance for the subset of investments described above cannot be calculated without making arbitrary assumptions

about allocations of fees and expenses, and for that reason is not included herein.

- S0ftBank

Imvvestment Advisers
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SVF1 Listed Portfolio Companies (as of Mar. 31, 2020)
(a) (b) (c)=(b) - (a) (d)=(b)/ (a)

Investment cost Gross return’ Gross gain/(loss) Gross MOIC >
to SVF1 to SVF1 to SVF1

($ m)
Company

Guardant Health 308 1,975 +$1,667 6.4X
Slack 334 939 +$605 2.8X

Vir Biotechnology 199 775 +$576 3.9x
10x Genomics 31 239 +$208 7.7%
PingAn Good Doctor 400 578 +$178 1.4x
OneConnect 100 45 -$55 0.5x
ZhongAn 550 237 -$312 0.4x

Uber 7,666 6,205 -$1,461 0.8x

0y Listed company total (Gross) ° $9,587

(B) Private & exited company, etc. $71.439 $69.250 -$2.189
(A)+(B) SVF 1 total (SBG consolidated basis) $81,026 $80,243 '$783

1. Gross Return = Unrealized value + Realized value, including the impact of any related hedges. Realized values are net of transaction fees and gross of taxes and other expenses. SBG’s return on any SVF1 portfolio company is not the full return amount for the SVF1 but is instead proportionate to its commitment amount

to SVF1 and any return received as a parent to the Manager, and does not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors.
2. Gross multiples of invested capital (i.e., the total combined value divided by the invested amount, “Gross MOIC”) are reflected on a gross basis and do not reflect the deduction of management fees, partnership expenses, performance fee and other expenses borne by investors. Net performance for individual

investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.
3. Listed company total only includes companies that have become publicly listed after SVF1 made its initial investment in the companies.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein. The exchange rate for each company on this page and used for calculation of return were taken as of March 31, 2020.

Past performance is not necessarily indicative of future results.
Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF1 as at 31 March 2020 and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the

future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVFT's investments.

Valuations reflect unrealized and partially realized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable
in quality or performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the
time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.

SVF1 performance metrics are based on final Valuation and Financial Risk Committee (“VFRC”) results. While SVF1 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the
performance of SVF1 and are included only for illustrative purposes.

*SBG Consolidated basis: including derivative gain and loss related to NVIDIA hedge, etc.



SVF1 Listed Portfolio Companies (as of May 15, 2020)
($ m) (a) (b) (c)=(b) - (a) (d)=(b)/ (@)

*1 - *2
Investment cost Gross return Gross gain/(loss) Gross MOIC

Compan
party to SVF1 to SVF1 to SVF1

Guardant Health 308 2.615 +$2 307 8.5x
Slack 334 1.002 +$668 3.0x

Vir Biotechnology 199 686 +$488 3.5X
PingAn Good Doctor 400 820 +$420 2.0x
10x Genomics 31 297 +$266 9.6X
OneConnect 100 67 -$33 0.7x

ZhongAn 550 275 -$275 0.5x
Uber 7,666 7,216 -$450 0.9x

*3

Listed company total (Gross)

1. Gross Return = Unrealized value + Realized value, including the impact of any related hedges. Realized values are net of transaction fees and gross of taxes and other expenses. SBG’s return on any SVF1 portfolio company is not the full return amount for the SVF1 but is instead proportionate to its commitment amount

to SVF1 and any return received as a parent to the Manager, and does not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors.
2. Gross multiples of invested capital (i.e., the total combined value divided by the invested amount, “Gross MOIC”) are reflected on a gross basis and do not reflect the deduction of management fees, partnership expenses, performance fee and other expenses borne by investors. Net performance for individual

investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.
3. Listed company total only includes companies that have become publicly listed after SVF1 made its initial investment in the companies.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein. The exchange rate for each company on this page and used for calculation of return were taken as of May 15, 2020.

Past performance is not necessarily indicative of future results.
Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF1 as at 15 May 2020 and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in

the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVFT's investments.

Valuations reflect unrealized and partially realized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.

SVF1 performance metrics are preliminary and pending finalization upon review by the Valuation and Financial Risk Committee (“VFRC”). While SVF1 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF1 performance figures are subject to change

and not necessarily indicative of the performance of SVF1 and are included only for illustrative purposes.



Links )

More contents available on

Earnings Results Briefing for FY2019 (May 18, 2020)

=« Earnings Results Briefing for FY2019 presentation:
https://group.softbank/system/files/pdf/ir/presentations/2019/earnings-presentation a4fy2019 01 en.pdf

« Consolidated Financial Report for the Fiscal Year Ended March 31, 2020:
https://group.softbank/system/files/pdf/ir/financials/financial reports/financial-report g4fy2019 01 en.pdf

« Data Sheet for the Fiscal Year Ended March 31, 2020:
https://group.softbank/system/files/pdf/ir/presentations/2019/earnings-datasheet g4fy2019 01 en.pdf

« Arm Limited Roadshow Slides Q4 2019:
https://group.softbank/system/files/pdf/ir/presentations/2019/arm-roadshow-slides g4fy2019 01 en.pdf

Earnings Results Briefing for FY2019, Investor Briefing (May 20, 2020)

= Earnings Results Briefing for FY2019, Investor Briefing presentation:

https://group.softbank/system/files/pdf/ir/presentations/2020/investor-presentation g4fy2019 01 en.pdf
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https://group.softbank/system/files/pdf/ir/presentations/2020/investor-presentation_q4fy2019_01_en.pdf
https://group.softbank/system/files/pdf/ir/presentations/2019/earnings-presentation_q4fy2019_01_en.pdf
https://group.softbank/system/files/pdf/ir/financials/financial_reports/financial-report_q4fy2019_01_en.pdf
https://group.softbank/system/files/pdf/ir/presentations/2019/earnings-datasheet_q4fy2019_01_en.pdf
https://group.softbank/system/files/pdf/ir/presentations/2019/arm-roadshow-slides_q4fy2019_01_en.pdf

