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https://group.softbank/system/files/pdf/ir/financials/annual_reports/financial-report_fy2024_ja.pdf
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Graphs: EEEEMET—Y
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BREED Bis A& R OREEICIRET ST BRRN 1RV T =
WHRMOFBEEICRET SRR (i) W EARN 2/ /FE (Gi)
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(8fi: EHM) 2013FE 20146 20155 E 201646 201746 E
1570 T R 6,666,651 8,504,135 8,881,777 8,901,004 9,158,765
B B, 1,077,044 918,720 908,907 1,025,999 1,303,801
BOSIBIRIER . . o 924,049 1,213,035 919,161 712,526 384,630
e a= i te S R - - - - -
BB EICRBI A . . 520,250 668,361 474,172 1,426,308 1,038,977
BEEE 16,690,127 21,034,169 20,707,192 24,634,212 31,180,466
B OREEICRBT I .. 1,930,441 2,846,306 2,613,613 3,586,352 5,184,176
BRITFEE*? 9,170,053 11,607,244 11,922,431 14,858,370 17,042,188
R T BE* 3 7,059,286 8,182,817 9,248,363 11,923,065 13,617,255
S [l e R P 860,245 1,155,174 940,186 1,500,728 1,088,623
S D e R U (2,718,188) (1,667,271) (1,651,682) (4,213,597) (4,484,822)
B BB R BT Y I IO L 2,359,375 1,719,923 43,270 2,380,746 4,626,421
WEROBEEEYDEIRER . .. o 524,433 1,295,163 (689,046) (386,505) 1,151,548
REROBREBEEYDHIRTRD . . . o oo 1,963,490 3,258,653 2,569,607 2,183,102 3,334,650
FERIEE (541
RO % 4.4 3.5 2.3 6.3 3.7
ROE oo % 29.5 28.0 17.4 46.0 23.7
BRUPEBRBREDWER % 11.6 13.5 12.6 14.6 16.6
1RV EER 4 (811)
BEARMVBREZOMRIZR . . M 218.48 281.10 201.25 643.50 466.77
TR IMREICORERITS . o M 217.34 279.38 194.16 637.82 454.19
TREIERSHFEERBIED . . M 812.17 1,196.74 1,139.42 1,646.20 2,151.13
TREIZVECEIE M 20.00 20.00 20.50 22.00 22.00
ZDhDIER (811)
FITEMTRB(BTHTUERE) . . Fik 1,188,456 1,189,197 1,146,900 1,089,282 1,089,498
= -/ P # 756 769 739 763 1,141
B B . . it 105 120 122 130 385
TEEEBBGERANTR) . E 70,336 66,154 63,591 68,402 74,952
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(8fi: EHM) 20185 20196 2020 20216 20224 20234E
o k=S P 6,093,548 5,238,938 5,628,167 6,221,534 6,570,439 6,756,500
R T 2,073,636 - - - - =
BESIBIRIER . . 1,682,673 50,038 5,670,456 (869,562) (469,127) 57,801
BREIETE | - (1,410,153) 7,529,006 (3,434,742) (835,059) (559,350)
HatORBEICRBIBMME . . . . 1,411,199 (961,576) 4,987,962 (1,708,029) (970,144) (227,646)
BEEDET . 36,096,476 37,257,292 45,750,453 47,544,670 43,936,368 46,724,243
BRUOMEEICRBIDIID . 7,621,481 5,913,613 10,213,093 9,975,674 9,029,849 11,162,125
BRIFEE*? 15,685,106 14,272,208 19,547,976 22,323,580 20,315,191 21,362,031
AT EIE*S 12,056,031 11,027,565 14,016,812 17,100,637 13,589,693 14,885,247
BESEBCRDFTUY T IO oo 1,171,864 1,117,879 557,250 2,725,450 741,292 250,547
BN R D TY I IO oo (2,908,016) (4,286,921) (1,468,599) (3,018,654) 547,578 (841,461)
BB C R BTy T T 2,202,291 2,920,863 2,194,077 602,216 191,517 (606,222)
REROREEMEYODERER . ... 523,868 (489,503) 1,293,710 506,276 1,756,152 (738,279)
REROREBEEYDHIRIED . . . oo 3,858,518 3,369,015 4,662,725 5,169,001 6,925,153 6,186,874
FERIEE €]
ROA . o % 4.2 (2.6) 12.0 (3.7) (2.1) (0.5)
ROE o % 22.0 (14.2) 61.9 (16.9) (10.2) (2.3)
BRUEBERBEDWER % 21.1 15.9 223 21.0 20.6 23.9
1R EER*4 €]
BEARMRZEZZOMAIRR .. M 634.08 (478.50) 2,619.61 (1,018.58) (652.37) (170.99)
TR IMREIZRERIES . . M 628.27 (485.33) 2,437.29 (1,025.67) (662.41) (174.20)
TREEVRESUFEERBIED .. .. M 3,380.33 2,619.32 5,588.80 5,755.92 5,888.94 7,479.43
MREZZVECEE M 22.00 44.00 44.00 44.00 44.00 44.00
ZDhDIER (8411
FITERRBESHRTVERE) . Fik 1,053,833 2,067,996 1,738,517 1,646,790 1,463,048 1,465,925
= -2 S # 1,302 1,475 1,408 1,316 1,280 1,254
B # 423 455 535 565 573 571
TEEEEBGERBAN=R) . % 76,866 80,909 58,786 59,721 63,339 65,352
G¥)

. 2014FEHNS IFRICE21 STRES | EERL THY. 2013 FEORIBIC DOV TIHBRIEEETOTVET .

L HAUER— AT T = TAAUNER) F 2015F6 B 1 BEWFRUD SH (CRDEBABERTEAVE UL, TNICHV. 2015F4F1815201546 81 BOEMOFHEE . IFHBECX DL TV 3 EN. 2014FEEDBIHOFHERIC DV TEMREIEETL . IHEHBEICR L TVET . 88, 201658
R16Bf7T. BttERyAERARERHSHEASNELZ.

. 13201657 H298IC. RE T BSupercell OyDF N T D% Tencent Holdings Limited DEJFEALICTEAIL & LTc. SNISHLY. 201657 B29 B TOMBDEH OGS . JFFRBRCEX DL TV BED . 2015 FEDFAEC OV TOMMEEEITL . FFFRBRCEDILTOET .

4. 2018FENSIFRSEIS[ERMBERIBLUE 15 S[BEEEDRNH SEL BN 2019FENSIFRSE16S[)—REEAL TLEY . ZhZNEIFEDBRIEEBRRL LV ELE A,

. 2020FBEC R T MBS L UBrightstar Global Group Inc. (AR 751 hRI— ) EFRHUDSBRALE L. AP NDEMEF2018FEN S, TT1hRAI—DERF2019FENSZENE L A

*1 2020FE &N [ 2% | ORTER) P D Z—73 T H/cIC[IREEG | ERRLTVET . 2019FEIC DV THEMKICHABZ TRRLTVET .

*2 2019FEN S —RAMEZSHET . F/c. PayPayiRfT () DIRITEDEZ IS AEL Ao

*3 OGN FaENSFTAEE (RERUREFAFYHRBEECSENHRREHEZHRE (LW I N PayPayiRIT () DL DZERL)) ZHU TEHL TLET .

*4 [EARH 1 RS RERIES ] B RO TR ER Mo R | A RARH OB ICIRE T 2HfIES | BCHELTVET .

201946 5288 TEEHKI N KIS DE2HDEIGTHRD B EToTVET o 1FAZVIERIC DOV TIF BRI D BNCHSHEZIRL THRIEIELTWET .

N

w

w
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20226 20234E
(847 JkF) 68K EISES 128% 38K 68K 9A=R 128K EJSES
REGRME Ty MY T - T71FORR/RE) ... ... 21.7 19.7 16.9 15.9 16.9 18.4 21.7 30.3
TUININ 4.5 3.0 2.0 0.7 0.0 0.0 0.0 0.0
VNN 2.4 2.2 23 2.4 24 2.7 2.8 3.2
SVF 3.4 33 2.8 2.8 3.0 33 3.2 3.4
SVR L 45 4.2 3.7 35 4.0 3.9 4.1 4.4
LatAm 77> R 1.0 1.0 0.9 0.8 0.9 0.9 0.9 1.0
TENTIL 1.0 1.2 1.2 1.2 1.2 1.3 1.6 1.8
ROYTULOA 0.2 0.1 0.2 0.3 0.2 0.2 0.3 0.3
TN 3.0 3.1 2.6 2.9 3.7 43 6.9 14.4
FOM 1.8 1.6 1.3 1.3 1.4 1.7 1.8 1.9
MEFTFaE(Tey MY T - TrAFORAERE) .. 3.1 3.0 3.1 1.7 1.4 1.9 2.5 2.6
EREERTFEE .. 17.9 14.1 13.5 13.6 14.7 14.7 14.8 14.9
HIIRETRMEOMENTEaE . ... 5.9 5.6 5.4 5.4 5.8 4.7 4.7 4.5
FOMBIEE . 8.9 5.5 5.0 6.5 7.6 8.0 7.5 7.8
NAV 18.5 16.7 13.9 14.1 15.5 16.4 19.2 27.8
(f1: /)
TRREIZUNAV . 11,640 10,791 9,472 9,656 10,616 11,196 13,119 18,961
(E4i7: %)
LTV . 14.5 15.0 18.2 11.0 8.0 10.6 115 8.4
(TBZE)
7 i ) 5,235 4,900 5,644 5,182 6,773 6,335 6,293 8,962
FITERRAB(BEEHERR) (FH) ... 1,590,724 1,549,888 1,462,458 1,463,048 1,464,039 1,465,716 1,465,796 1,465,925
KRV /B 136.68 144.81 132.70 133.53 144.99 149.58 141.83 151.41

(F) NAVBLULTVDEZEF20~21R—D= TBELES L,

VINNTITN—TFLR—K 2024
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EENR, MERESLVFryo21-70—DLEL—ELV 2R

20245683218%%E

EEE

1.7—Ab Nasdaq Global Select MarketA Li5

- 2023598148, 7—ADF#EMKEI B TNasdag Global Select Market N\ £, AFHRMARRICH VT, H1100% FRIAA 7 —ADLEMA ERNRELIKBEFETEHRR
(ADS) 102,500,000ADS (BATESETHED10%*") Z5t L. FEES1 . 2EK N =58

- AFHUBL T — ABS ISHEELHOFRIL TH /0. FTAMGEBEREHB(CE Lt EREHERES EENEARREITTAEIELE86, 74458 (46 SEHKRIL) 25t L
2. FHIHEOREFTERICHED. TENTILHIN48.8EAHERETIG

2020F4B18IC5E T UIZT-Mobile US EH#KEFRH THOILA T MO EHEE I DIMBD—B &L THH A RAUICRAMIHBDREN2023F128228ICKRESNIZCE
[C&4. 20235 12B288ICTE/NTIL#KT48.8BH K (77 4K R)L (1.1JkM) 1B2) 2 EETEUS

3.2@/NT5TH
m IEEIER5,594EM (RIFEE O EIEX :8,351(EM) n 5 FFER578(2M (RIEELLS, 2695 M E)
- B SHIREEEN S DR EIE%4,590EM - BA#5 &5, 5602
* TENTUHIBET3, 71 1M BADREF @ ZST ELZEDD. 7NN\ KIS HRD S EEEIE7 03180 YTV IT I —T ) LBV TERLZEEAK IR
REHSUARRRGHBEKI, S99RMEHA T BiES S18% FE->TW3th, AREG- BB SVBAES b
(PUNNERICHR BTSSR THHIELO, 599 (3. FH RIS R ERNIC R BTN 7 EER)
H 15,1745 BIRIE [51/\7 7 EERE (REEEER<) | (3 5) TR - TUNT« 7 EhER R (REBHERRL) 185,023/ © 7/ ORI T3 (12
- SVFEXASNDIREIRKT 673EM (Ut FAHADREICHARENRESEA) W B DEETEZNICHRD T UNT TBEN R EET Lo AFOB. 7NN
(‘%fg;ﬁ\f)%&r:?ﬁl#é SVFEEASDRETET, 24383 SVFCEBSH TR (ECT—L) ANDREICRBEE BIICHRBIERS LOFRER B L ZERR
s

+ ByteDance. Coupang. DoorDashZZ2 T —EDIRE LD RNIEMEFENLZEHD " REAOMAEICIRRT SHHRR2, 2768 (RIFELL7,425@FH8E)

M. WeWork BTt B LOEEEFSHET BMDREDAEMEDRHAIEEZ . * ~IENPTSEL, 51 MBI Y1FR (i)

EIRST(fiEs %S b - B CIRIET AR 4, 369N
- EBBIERRTBRE G SVFI TI67EHKRIL DTSR, SVR2TI193@HKRIL DV T

FR*2

KT — LRV TN () BEDFRAUAFEFEINZ1H RO RIEMIEDZE S S EEEmstEECE LY

VINAY TN —TFLR—K 2024 76



4. GEOER(LEMRRB B

MEtIYay

n FENHEE(L

- TUNNBRREMBUIZDETE K43 KN 2 38E

- 7= ADFRHAARFICERU TR FEITAERIUREN10% B3 0F 0 %5t BL. FH
51 2BAKN =228

- SVFICKBIREDTH TEE 63 3BARNILZZR (EHFRHANDT — AR B ED
FAIDR I EEHER) *3

5.44BDV 771+ AERT

mHRE

- SVFICRBIREDESTEEH 5.0 KN (BHFRHENDRERTETHEE
&) *3

- VI TTI—T (#) BELU100% FRH THISREZPOICEET3,488A%

Q-ﬁ *4

KRR/ O= N6 FERANA TUYRIEBEOUI71F 2 A%2RT
2023F4RICEN/NT 71y R$#tE2,2208AZHTL. BESHEO/N\1 7)yRO—>
S531BA *>DEBAETEHHE T, 2023F7BICHYIEEREERENZIKRNILE/ >
J—=IL6FEXKRANA T YRHE QOBKNL) BLUBEIR I OEREZEEZ MR 7=
BER/NA 7Y R#E(154BA) DU 771+ A%5E T

(F) REME. MBIRESLOF vy 1-70—-DLE1—BLUODHICH T BRETHRIDBEHR
2024%38318(2#& T LI 145/ (20235 / HEE)
2023%F6R308(2# T L2373/ (K5 10U+EH)
2023%F9H308(C# T LIz3h B/ (H5E20U4H)
2023 12H318I(TH# T U308/ (B530U4H)
2024 3R318(2#& T L2370 8- (H5E4U+E)
2023%F3B318(2#& T LI 15/ (2022 F £ /RiFE)
2024438318 (HEFEXR)
2023%3R318 FIFER)

VINNTITN—TFLR—K 2024

m EAEEHROVI7 1T RAER(T
2024F3R(CEHE IR - EAE@LE3, 999ERZEEL. BE3RICEARERD
(TEAZEES, 5008A%FHET. AFERUE. 2024F4R(CHBIRERG(TEA
LHEFLE1,0008H. BFE6RICEAREREITEREEES,500BHEENETNFHE
7L, BF6RITHIENR I-ENE @1t E4, S00EMAZER

*1 2023F9RKRDEHFEITEMIUEE (BetHIlZERR<) 1,025,234,0000kCE DEHELTVET.

*2 ABRERFDHLOBEEDERFIDO T OROEETT o

*3 @EF vy 1 JO—SHEE TS ESNLRERTY .

*4 EEF Y1 70— HED REOIEICEDXH] (CBFENBY TN LI TN —T ) BELUEEL100% FRAICLDZE
B CREBENDREZFR) (T, Berkshire Grey, Inc.(202387H) &0 Balyo SA (20235 108) DFRALICHINBHEAD
SHBEEEHMREL TV EREROREAEYEDEFENA LTS,

*5 RN\ TUYRO—> (3. () BABHHRABLOS&P 70—/ L—TF+1 27D/ (1) LWEREDRE (B AEITED
50%) &2 (T TVET,
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7—LBROT N—TAIMEIE LU T— LD LFH
1. 7—LABRO 7N — TS|
QG

7 — LDFTFRTCARE (AT [AFRHIABR) (C5EIID2023F 87, H#t100% F=
#F SVFIAREL TV 7 — ADTEH (FATERIMED24.99% 15) DREH
[C2T*Z161HEKNIL (T [AERS [ fl]) TEAS (U T [AB5 1) LUz, KBS I
(3. BEEHOUFDZH LORHESRL TRESNLENTY o KRS [l F45E]
THINDTEEBOTHI, 2023F8ADME I T HICE1DEDA RN EZILWE
HT. 20256 8BETH2E/ITHIo TR D3EH I DFETT . SVFIITBL T,
F1EEOFREA BN LELBASORECFTELEL, H2O0BUBROFHE
[CDVTEUIFYR =N =2y 7T U= A NCEDSNIE D FHAICEDIE. &
HEBELUIFYN A= —ADTLANAEICTESNET .

FEE XHED S EBLVDZILT 1 X2 T H S UTHLEADAR

£108 208 %308 F40E
XTI T 2023%8H 2024481 202528 202588
SZIhER ATRARNIL ATRRRNIL ATRARRIL 38ARIL

BHARBSICHE T OBEICT—LHSIE>T7IRUEE Arm Technology (China)
Co., Ltd. LR TArm Chinal) &Treasure Data, Inc. (WLUF [Treasure Datal) DD
WEHEELTHY. CO@mLDENESHETIL—THEG | Ol (FHEE 164K R
T

* AFTRRTVAFRICSEIL D7 — ADMEMEBIRSTE 1 #%. SVF1(FArm Limited D5ELFA4TH 2 Arm Holdings plc DE @ikt
1HRES ISHSRELTVET,

VINNTITN—TFLR—K 2024

MEtIYay

QOEREIEERNDE LG E

ANELS i D 2023 F 8 AR R D ENS | IRAEMMBEE 151K RILTT, SVFITE.ZD
1SRRI A ST EZES2EANILZZELS|WZ6EAKRNILA2023FE8 B RDIZEF]
WERIET . 16TEKRNILETSTEKRRNILOZERBICDVTI(E 202558 8FTND2EM[I(C
DI>TRENMELTET ELET .

TITAUNERDY TN T-E932-T7 2 RBETE AFEICBVT[SVFEED
SOFRERR] (T RIRFZR1,074,0398 5 (7T4EARR)L)  RERIRIBK (BFEEST L&
DOERBEHADIREER) 189,8178 M (18RRI BLURBREFEELLT
76,9028 HAMOEXRZEt LUEU. 72720, AEB 37 —TATITONE S FTRE
HRDFEDH. CNSDOWEF BB LEELET,

BHVINNT-ED32- T RBEOTT A MNIE(G. BEFEDOEHNIIRE
RICFBEBT DB MERSNTVET . AEHRERICIFET BF5H(3. ABIRERFHD
IEgEE L CGEBERETESICLE LSNTLET,

T AV MEREOEBIEREEENER

(et BB
(7 A M)
PANAVZI R <P
T ks BEE ERAEHES

SVF BN SOREIEE 724,341 (891,631) (167,290)
FamnschspEts 00000 891631 (891,631) =
>5. 7 sMRICRIREES 807320 (807,3200 =

2R FELUNRBDIREER (167,290) - (167,290)

SVFICHT BANBRERIES D1 (390,137) - (390,137)
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2. 7—LDFRGNAE
(DHXS |2

202398148, 7— AREFHREXREIIHEVWTT v 1= 2RI [ARM]| T
Nasdaq Global Select Market \N®D EBEREUELIz. KFRHEL AT LTI
LH1100% FREN 7 —LADEBHAE W R E U2 KEFESEH (ADS) 102,500,000
ADS (FEITERILHLED10%) Z1ADS H7=V)51.00KNILOREMAE THRIBLUELE
(R IA58H L) -

KA ORHETRICEES . TENTILI%N48.8B AN RETOEIF
D5 | E

Ltt(E. T-Mobile US, Inc.. H#td5k0 Deutsche Telekom AG AR [R1YFLOA])
DB THIESNIZ20205F 28208/ DOLI—7 71— A NIEDE. 2020F4818IC
527 L7z T-Mobile US, Inc. EE#tKEF R THOIERATUNDOEHEG| LUT [AE
HENS 1)) DIAD—ELE LT —E DFA 7= UZBRIC T B/ N1 LE%48,751,557#k (1L
T IA%I]) ZHRE TR CEHENZZELTWOELRZ (LU [REMAXIME]) . 20234
12B22BICHEZEEATEBINECEISHL. 2023F128288ICH%R (7,7448 7K
KJL(1,098,4358 5 M) %) = ETERELELE,

VINNTITN—TFLR—K 2024

MEtIYay

QOERHBHERNDELTE

FRELERET7 —ARFSIESHISBHOFRHLTHBH. FTHUICKDTTA I SER
BREBEE(ICH LT ERMEBIRES B EDEARRE(ICTAIMIBHEE674,3708 7
F46.5 K R)L) &5t ELELUIz, T EifF vy a-7O—5tRECHVT. HFEH
[CLBF vy a-T70—0 BFZERONDFEHE D D—ERTMICLDUNAL ICFHE
745,08285M (51.2FKRN)L) &5t ELE L.

BE. 7 A5 IESHREBHLDOFRATHY . EFEINDIEH KAD R IEMEBEDZES (&
EfSEREtEE(ICET LSnFE R A

QERBIABERNDELGTE

2020F4B 1 BOAGHEES |5 7. B EFREMSEORNIEMET,8258 KR
(196,3138AM) 22X )2 NEHIRO—EE U CEEIBRET B E(CEt Ldd&st(c [T
UNT1 7 ERMERE| &L QEBMBURESBE(CE EUFELE, Z0%. NIEMEOEE)
EGERTEED [FMRtREEEHNSORERBR (BECRDITINT 1 TEhER
&) | (CEt ELTEFLE,

AELDEEETHS2023F128288ICHZTINT 7 EHEE (BEDO L IEME:
7,7448 3K (1,098,43585HH)) DR# D IETDEEEIC, ATz [REGIHEE
ZF| EU TR CERBMBUREEIEE LS ELELZ. BEEICHSVL T EFBIERETE
Z0 [FRARTIREBENSOR BB RE(CHRDTN\T TEEER) (2227,012
BAMOFGRES ELEUIZ. COED ERDSFRETITENTIKREEDE TR
MEMIREBENSOREER (REORIIRFHMmIBR) | (C154,538B HHOF =5t
FUFEUIzo 2D5520235F12F28BICZBULAKICHRDIREDRERFHEF I
31,4408575MTY,
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WeWork[C &k DREEHHEZ11RICEDISFHREDHEE

20235118568, SVFDIZREFL TH S WeWork Inc. (LT [WeWork]) HY K EEFB
BEEENRICEDKFHMEERRELE UL, BHICHT DRES LOMHEHR—NIBEEL
THEEICHSVWOBGERETEE(CE EULIBREZRNDEY) TF (HE3MHHIRETH
BICHTB5T LEEER—)

LEIMFHAKRFR T SVRIBFLO2NMRETDEHMAB LTI UM BE5UIC
SVR2HFE T A ESDIREMERF0PETS IS RN FTVWEY, £z, SREEIHSE
HADZIMRERICTH T B SVF2(CEBTL DY M AR—NIDWTIF. HE2MUHHAFRET
[CINRETRDREBITDOESH IR EZ TRMRIIZHNIERFTMS IZEELTE LU S
HIMHFACRIZEITUE U, 5. 2024F68118(Z. WeWork (F K EEFBIEE
NEFICEDI<FHREET T UEERLELL,

VINNTITN—TFLR—K 2024

MEtIYay

(Bh1EHM)
EEianstEE
=t ERIE LR HEE

SVFEENSDIRERE (115,796)
SVRIBLU2NMRET B2 WeWork MRB LV TIUN oyt LiaEian

[ ZFDMDEBEE (5,082)
SVR2HMRE T 258E4. 62K N/ DERIRLE SVFEZEHNSDIR BB (25,924)
BRIV SVRAFELTVEEEI6.5BKNLD  Z0MOER
WeWork EIB{R B2 (UE 1 WERCHRPLOTIBLMEC  (WeWork EIBRESDREPIE
2X48) BR) (21,579)
SVR2AMRE LTV E8E3. 0K RILD WeWork 1812 SVFEEASDIRE RS 439
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