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https://group.softbank/system/files/pdf/ir/financials/annual_reports/financial-report_fy2026_ja.pdf

Graphs: EEEZEMET—Y

SF4B1HNSBF3B318ETODI1EH

REES
)
90,000
72,865
60,000
37,011
30,000
0t +
8351 5,504
34,347
-30,000
21 22 23 24 25 (G353

20255E

bid=ti=ln

AEEL 3 . 6 JsME
BESE
(M) 607,495
600,000
475447 439,364 467,242 450,138
450,000
300,000
150,000
0F } } } }
21 22 23 24 05 GEER)

20255FE X

BESst

BIEEEARLE 3 5 . 0%1E

VIR ITIN—TFLR—K 2026

VYIMSLTITN—-T LI b T RvE—Y CFOXyt—Y BR7EYH HREXZRHEEEE MEtIva> ERIER

B
HolgflE
(f8F) 61,349
60,000
40,000
20,000 17,047
578
[N,
-4,691
-8,696
-20,000
21 22 23 24 25 (&®)
20255
5 [miFlE
AIFEEL 4 n 4 JEME

HRHOmBECRETHZ RadmeERERSEE
B EAMOFEECRETHES (2H) WEAMAEERERHE (1)

(&)
200,000

150,000

100,000

50,000

(%)
60
176,218

45

111,621 115,615

21
2025FER

‘22 ‘23 24 ‘25 (FFER)

BoHOmMBEICREY 2555 BanmaERERIhER

neert D2 Lo 29.0

BEUOMBECRET M. BR85SV T

B ERHOFASICRMT S0 (H) WA S ) G (59)
() )
60,000 4,500

50,023

40,000 3,000

20,000 1,500

873.51
0Ot + 0

B -163.09 -42.75

254.64 s 2,376

-17,080 '
-20,000 -1,500
21 2 23 24 25 (FB)
20255E

Bt OmBEEICIREY
HISEELL 3 -8§ISFEHE

(F) 202651831 8EMHREBEL TEBHIU 1 KRIC D TAROEIG THREDEZTOTLET .
THFHEWBERIC DOV TR BEHERD BN HOTEENGRL CERIBIELTVET .



BEVFEROEREGEMBET—Y

SF4B1HNSBF3B318ETODI1EH

MEtIYay

(88fir: M) 2015 E 20164 20174 201845 20194
7570 = T 8,881,777 8,901,004 9,158,765 6,093,548 5,238,938
T 908,907 1,025,999 1,303,801 2,073,636 -
BOSIBIRIER . . o 919,161 712,526 384,630 1,682,673 50,038
B | - - - - (1,410,153)
B OEBEICRBIMAIG . . 474,172 1,426,308 1,038,977 1,411,199 (961,576)
BEEE 20,707,192 24,634,212 31,180,466 36,096,476 37,257,292
BROREEICRBTDIID . 2,613,613 3,586,352 5,184,176 7,621,481 5,913,613
BRITFEE*? 11,922,431 14,858,370 17,042,188 15,685,106 14,272,208
R BE S 9,248,363 11,923,065 13,617,255 12,056,031 11,027,565
B EBCRDTUY T IO oo 940,186 1,500,728 1,088,623 1,171,864 1,117,879
S Dkt S e R U (1,651,682) (4,213,597) (4,484,822) (2,908,016) (4,286,921)
B BB C R BT Y T IO L 43,270 2,380,746 4,626,421 2,202,291 2,920,863
WEROBEEEYDEREER . .. (689,046) (386,505) 1,151,548 523,868 (489,503)
RENROBREBEEYDHIRTED . . . oo oo 2,569,607 2,183,102 3,334,650 3,858,518 3,369,015
FERIEE (541
ROA % 2.3 6.3 3.7 42 (2.6)
ROE % 17.4 46.0 23.7 22.0 (14.2)
BRUPEBRBREDWER % 12.6 14.6 16.6 21.1 15.9
1R EER (541
BEARMVEREZODMRIZR M 50.31 160.88 116.69 158.52 (119.63)
TR IMREIZORERIES . o M 48.54 159.46 113.55 157.07 (121.33)
TREIZESHFEBRBIED . . M 284.86 41155 537.78 845.08 654.83
VREIZVECEIE M 5.13 5.50 5.50 5.50 11.00
ZDHhDIER (811)
FITEMTB(BTHETUVERE) . . Fik 1,146,900 1,089,282 1,089,498 1,053,833 2,067,996
=412/ P # 739 763 1,141 1,302 1,475
B B . . it 122 130 385 423 455
TEEEEBGERBANTR) E 63,591 68,402 74,952 76,866 80,909

VIR ITIN—TFLR—K 2026



=4 VYIMSLTITN—-T LI by T AvE—Y CFOXvE—¥ RR7EYH HREZASEEEE MEtIva> ERIER

(88fir: M) 2020 20214 202266 20236 20244 20254
G =t = J 5,628,167 6,221,534 6,570,439 6,756,500 7,243,752 7,798,650
B - - - - - -
BIBIEIRURE . o 5,670,456 (869,562) (469,127) 57,801 1,704,721 6,134,905
a1 -k I 7,529,006 (3,434,742) (835,059) (559,350) 3,701,107 7,286,496
HEtORBEBICRBIDMME . . .. 4,987,962 (1,708,029) (970,144) (227,646) 1,153,332 5,002,271
BEEDET . 45,750,453 47,544,670 43,936,368 46,724,243 45,013,756 60,749,547
BEMOMEBICRBIDED .. 10,213,093 9,975,674 9,029,849 11,162,125 11,561,541 17,621,823
BRTFE/E*? 19,547,976 22,323,580 20,315,191 21,362,031 18,913,350 25,663,566
FERITEE*S 14,016,812 17,100,637 13,589,693 14,885,247 14,405,506 13,461,284
BESEBCRDFUY T T oo 557,250 2,725,450 741,292 250,547 203,580 (428,832)
BN R DT TY T IO (1,468,599) (3,018,654) 547,578 (841,461) (1,631,540) (4,507,172)
BB C R DTy T T 2,194,077 602,216 191,517 (606,222) (1,116,384) 6,377,307
RENORESBEMDEET . .. . 1,293,710 506,276 1,756,152 (738,279) (2,473,846) 1,649,122
BENOBRESESYOHIEREDS ... 4,662,725 5,169,001 6,925,153 6,186,874 3,713,028 5,362,150
ELIEE €]
ROA . % 12.0 (3.7) (2.1) (0.5) 2.5 9.5
ROE .« oot % 61.9 (16.9) (10.2) (2.3) 10.2 34.3
BEUrBERBEOME . % 223 21.0 20.6 23.9 25.7 29.0
1452720 R+ ()
BEARIMREADMRIZE .. & 654.90 (254.64) (163.09) (42.75) 195.20 873.51
BB ARRIE = 609.32 (256.42) (165.60) (43.55) 194.85 872.47
TREIZUBRSHEEREBED .. M 1,397.20 1,438.98 1,472.24 1,869.86 1,976.35 3,057.72
TRETEUERES M 11.00 11.00 11.00 11.00 11.00 11.00
ZDHhDIER (8411
FITHEMTVRR(BECHTIERE) . Fik 1,738,517 1,646,790 1,463,048 1,465,925 1,437,596 5,698,924
AR # 1,408 1,316 1,280 1,254 965 1,077
BERTE # 535 565 573 571 152 147
PEEBBGERBN=R) o % 58,786 59,721 63,339 65,352 67,229 73,677
(E)

1. AVKR—ADTA2 TI—FA AN 2015F6 B 1 BEWF RN SH (LR HERAEERITEBUELL. TNICHL. 2015F48 18152015468 1 BEOEA OB IFHHBECEHLTVET . 45, 201685 16 B T. Bt EBREERH SBRASNE L,
2. H#F201657F298I(C. RE Y BSupercell OyDI N T D% Tencent Holdings Limited DEIFRAFHICTEAILE LTz, CNITHEL. 201657 B298F TOHRBIDEHI ORI FHERBEICKX DL TLBED . 201 SEEDBHOFFIEHIC DV THMRIEEETL . IFHRBEICRILTVET .
3. 2018FENSIFRSEIS[ERMER] B LUEE15SREEE DN SEL ST, 2019FENSIFRSE16S V- EBALTLET ZNTNIIFEDERIIEEBRRLTLEE AL
4. 2020F (LR NS L UBrightstar Global Group Inc. AR 751 hAY— NEFRUNSERALE L. ATV NDERS2018FEH 5. 71 NAI—DEMS2019FEN SZFENEL Ao
*1 2020FE KW E5AE | ORFEI) PHH—T5 T Hl[CREER] ERRLTVET . 2019FEC DOV THEKICHEABR TRRLTVET .
*2 20195FEN S —RBfEESHET . /2. PayPayiRiT (#F) DIRITEDEEZESAFE A
*3 REOEHFEEL SFURDYE RERVOREAEY+RBEEICSENIRIPRE+EHIRE (LW I NEPayPayiR(T () DEDZER)) R TEEL TV ET
*4 [EANE) 1 BRS7RER R | 5 L O TAH bR 1 R o GRS DR OPFEE (CRE Y SR 2 RICHEL TV ET,
201956 828 B TEHBEHKIL 1 HRICDE2HOBE T, F7122026F 151 BENFEEBE U TEEHIN 1 KIS DZAKRDEIG THRIDEIEITOTVET . THRELVBRICOV T, BEHHRXD B CHOITBENHRL CEREIELTVET .
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2024 20255E
(C AP 6FR EIEES IEES EIEES EES EIEES IEES EIEES
FAEESBGERMGREMIME . .. ... ... 38.3 33.1 33.7 314 39.1 39.9 39.0 48.3
ArM 21.0 16.5 15.4 12.9 19.8 18.2 12.7 19.1
SV 3.9 3.7 4.0 3.7 3.8 4.0 3.8 3.4
SVR2 o 4.3 4.0 4.5 4.8 5.9 8.3 13.2 17.2
LatAm 1.0 0.9 1.0 1.0 1.0 1.0 1.0 1.0
VNI 3.2 3.1 3.3 3.2 35 3.4 2.9 2.8
TR 2.4 2.5 3.0 3.4 2.2 1.6 0.9 0.1
RAOYTLOA o 0.4 0.4 0.4 0.4 0.4 0.1 - -
TN 0.0 0.0 0.0 0.0 0.0 - - -
BT 2.0 2.1 2.1 2.1 2.5 3.4 4.5 4.6
FEESBGRMAMANFEME. ... ... 3.0 4.1 4.3 5.7 6.6 6.6 8.1 8.2
BIEHENFEE ... 15.6 15.4 14.6 14.4 14.8 14.4 18.6 18.8
MIREFRASOMENFEE . ... 5.1 5.2 5.0 4.9 5.4 5.3 5.5 5.4
TOMBEE ... 7.5 6.1 5.3 3.9 2.8 2.5 5.0 53
NAV 35.3 29.0 29.3 25.7 32.4 333 30.9 40.1
(B8fi2: )
TEREIZWUNAV* 6,017 5,012 5,089 4,473 5,687 5,845 5,427 7,029
(841 %)
LTV 7.8 12.5 12.9 18.0 17.0 16.5 20.6 17.0
(ZsE)
SBGHR (FI) %2 . oo 2,598 2,107 2,296 1,870 2,629 4,671 4,400 3,555
FITEHRIB(BECHIER (T2 ... 5,863,890 5,788,252 5,764,493 5,750,385 5,697,941 5,698,474 5,698,764 5,698,924
KRIL AR 161.07 142.73 158.18 149.52 144.81 148.88 156.56 159.88

(F) NAVBLULTVDEZ(F20~22R—2

ECBLIEEL,

*1 2025FEIFKRUBEDTUNNDREMAMES. ZDMBICSAET .

*2 2026 F 11BN TEBUIMID B IR EAKICOE) ICHORBEERLTVET,
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- 2024F8BICEfIR = TRELIZERAS,000BHOECHINEUS DV T, Ht
HILDME LR DOFEFICKY . REH3,30318M (42,033,2008) DECHINEEIS
LC2025% 8RR 1

-2025%F10R31H. L OEFRSREFBCE DSBS LIcBSHIN DKM D
Btk (42,033,200%k) Z5HH]

6. ¥ 8l
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= FE(F2025%128308) REDKERB(ICEHFCFRJISNIEKEIDORET S
B EERINZE . 1HRICDOTARDEIGZEH>THEl

1 NBREFFDBLOREFOZRADT OXNEEETT .

*2 EEREENESH. TTAEE Y MU TRRLTVET,

*3 OpenAIMID_LIBAEGENICRAEN DSBS RITRANFIAIL BB REEN HUES .
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20255 3A(a3 Y ML OpenAl ADEIIEEN R T

JTINNITIL—T () (F. 20254383 18(COI VL OpenAINDERARA00EK
KL (2025F8BICHEARAT10EKRILIZEIE L) OEBIHE WUTF [20256480HE]) (2
BL.E270—-I 27 (CH1FTD225BXRNILOHEZ SVF2EE U T2025%F 12BIC=TL
FUTm. SNICED. 2025EEMEENNBRERADS VI — 3> EBHTETRT
L. SVF20D OpenAl [CX 9 2REHHERE(FI46FKRILERFELU,

2026 2HICOpenAl\DENHEEZISYH

Lit(F. 202628278, OpenAl (L& BEETEST > NCSVF2EELTSL.
300K RILDENMEEZTOCE (AT [2026FEMHEE]) (CDWVWTEMH EFRKENZ
fmtELELIZ. 2026FEMNHEDTE T (CLL. ZHD OpenAl (SH T 2 RETHHELAIF646

RNV D EEERIFR13% *2E82RIAHTT,

*2 BHHERE OFTEADDIEL TLBINTOEEHAB LG BEHI (2026828(C OpenAlHSFERSNIHEERT,220
BERRILOERFZEZ T RCEBUBERIN TN TRITSNDEEFIRET ) O SBEAB LU SHATE A DK
IR 25UIC® OpenAl DRI SESI IR BERFI TR AB RO R THK B A DS E R L THEL TOET, 2720,
JFEFIEA THS OpenAl Foundation MEFET BT TK, OpenAlFFZDFRIANBECHREL TRET K. HE
U OpenAl DEUER AN AR UM ERMIBIEICE D<KRTHRIEEDERICSAFE A
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PayPay #*Nasdaq Global Select Market A Li5
O =

2026538 128. PayPay (#k) (LR [PayPay]) [FEIH E @H AR & L2 KETET
R (ADS) DFTFRAED AT [AFHREE]) [Tk Nasdag Global Select Market A®
HEERELE U AFEABICHLTIE. PayPay 7'39.3875 ADS GEIIEEAA F33
ATEIC L D8. 2B 5 ADS B 0) DFARFEIT LUT [RFRAEIT) 2175EEB(2. SVF2
AE123.9875 ADSDFEHL (IR AT L) TV ELIZ. M AFDBR. SVF20D
PayPay (39 B34 HLEK(E. 34.00% H528.49% [SHALELT.

OERBHBERNDELGRE
FTEHERFERD. BHOFEHTH S VI T #F)  LINETT— () . BRUTH

ST A POFEE

20255118258, St (3. FBHFFERZETH D Ampere DERDZFREE65E
KRV CEEL. BiE100% TRt b UELE. cNEZBEICER RSN ERIICE
BERRE T BB EBMDRBLEITOIER. MR [7—ABZE] (LZHTLZAmM. [Z
D] [CZTLVE Graphcore Limited. 8EU Ampere 78 E D EAB I ETF T %
FEDTFEBRME LI A NELTTAID 1 —T 1 T BE| &RITEUIZ. HIE
EBILBT2HREL T AN ERKICHEABREUZ. BEEDHPBICDOLTIEEENR—
Al Ea—F1> 7B 2 BJE W,
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OHEFH|RHMLTHBBR—ILT 7 X () BSUVICSVF2D PayPay (ST 5K
EDEETF0.7% THY. BRHEF5ISHESBHDFRILTT DD BHMFATH
KUOARFTEHUIC K BTEAIRIE SRR (3B G BNt B S (T8t L F . 5Tl #484%8114,266
BAEAYOSERAEMOMESICIFET 81,4628 HM e ERSMBUAESTEED [E4
FlRE ] (CET ELFEUIC, Fe @isFrya1-7VO—5t8ECHVT. MBERCEDFrY
22-70—0 [FEXEFD NS DAL KB [CEFMRFAITICKDFEE6,291
B G IRFERHERE) Z. [2Dt] (CATHUICKSFHES7,5648 5 (A) 2%
neENE ELEL,

1 AFRETIC LGB DL LD B R BRESHET,

ABREL—b

SPTL—b

2024 E 2025 F

FIUFH 20U H 30U FAMUNFR SEIMUFE SE20UHE S530URE S5AMUAA

KR 156.53 150.26F3 151.32F 152.95F3 145.19F 147.50M 154.04F 156.48M

2025438318 2026 3H31H

TKRIL 149.52H 159.88M
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20255 ENEFEDR 2. rEian
(8847 : 5 5F9) R EIETMEET37,286,496B AHDFMELEFE Uz,
20245 20255 E = =
Pole =] 7,243,752 7,798,650 554,898 7.7%
5= RIS 3,754,203 4,016,139 261,936 7.0% FMARIRESEORENR(E218,111B8AMAEBUELZ. INEFFEC. TENTILEK
L 7 T656,838EH M. 77U/ KR T169,742E FHDIREBE%ES ELE—F. NVIDIA
BREHEAER J413821 B ©¢195710) (93.6%) Corporation (BLF INVIDIAD#Z¢339,0928 75 * '\ Intel Corporation (LU [Intel])\
SVFEBE 387,584 6,638,611 6,251,027 -
20 (100,298) 429,774 530,072 _ DHEET278,56685 M. OpenAl (LWL CEIIHEE T MR (747 —RIVIITEZH. AT
LB G 3,701,107 7,286,496 3,585,389  96.9% [OpenAl 747 —RE#]) T264,920B A DREFTEET LLIECECEBDEDTT,
FEERV—REEE (3,024,409)  (4,020,928)  (996,519)  32.9% - o5y - N
- (581 559) N c02s) 2w SHBIE79R—D [HRRHIRESE | 2 JBES W,
BB 27,055 (271,009) (298,064 -
FUNT 17 BhEE R (REIBRERR<) (2,034,029) 204,333 2,238,362 - SVFEENDKREFH(F6,638,61 1B HAERYELZ, ZOAERIE. SVF1T39,42485
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