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O 7)) KR OFBEFTERRCRZTUNT A TRSERNZ « 1,428(8M

@ SVFITIREMZR1IK3,699EM%EET EULTEICHES . SEMHEERIFD (5
RO ERIFRESY) OENNEE : -5,9345M
SMERRERETD (BEDEEIXERIRED) OENEE : -218/5M

@ -SBKK. LINEVI—RENEEAHTEAFSHEE L
-REIIRERMISOAIEMERERNZ ERBREL TEARSEHZET L
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EEB/SHaHE — 1

(&)

e EBHE BH% | oAm ok
94,329 119,281 +24,952
= RENRVIRERZEY 37,130|@ 49,808 +12,678
g TIN\TAIERERE 1,113| 12,541 @+11,428
& | zotoemsE 14,859|  18,002|@ +3,144
= ZOMDTRENESHEE 3,659 4,539 +881
SeAIBIURE(CH TN ERE 5,504 -1@ -5,504
355,808 372,330/ +16,521
BRETEE 28,302| 30,299 +1,997
ONA 57,819 59,579 +1,760
SR 24,146| 24,157 +11
3 | BB TR HMEIN TSRS 5,030 6,710,  +1,680
M| SVEHSDIZE (FVTPL) 114,109| 145,785 @ +31,676
g SVF1 64,676 74,574  +9,898
E | | SvR2 40,943| 61,931 +20,988
LatAmI7> R 8,491 9,281 +790
REEMES 80,401 52,900 @ -27,501
FUNTATERERE 1,682 2,225 +542
ZOMOSRYETE 27,676 33,060 @ +5,393
BEAT 450,138 491,610 +41,473

SoftBank

Group

O SV EEE (SBGRLUERTHERITI100%TFRHE) | 2Jk4,923(EM
(+8,960/2M)

@ OpenAlTAT—REFEET L +1Jk1,858(8M
© SB Northstari&&%=E0EN : +1,985EM (IRE Y2 LGOI _EFCLD)

@ 2025F AR CREFEBRNEINRT Z7U/N ERILTEFTEZRZIINS5. FY24KRETICIRYYR
BIEATBEOREULEHRNZ [ FHERMEESS INSIRDEB X TV, SR
RFEN T T URZECLDRD  -5,338(8H

(5 ENNIACYE
-SVF2 : #%& +87.22K L. A1EMEEN +71.02K RV, 5520 -16.0/2K RV
(550penAl : ENHEE +862K RV AIEMEEN +6642KRL (FY25Q2K
WRSEMEE : 185MKRIL) )
-SVF1 : NIEMMEENN +88. 3K L. 55H) -19.9fEK ML

O :FliIp1381R

@ LINE Bank TaiwaniFatHCiofecelE 0, A OZOMOSRERE (EICIRITH
(CHIBRIEME) Z5T L : +3,357/5H
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BAB/S A (ERIEk) SoftBank

(f&F)
2025/3A%K | 2025/9A%k 1 e
SRS 80,401 52,900 -27,501
FVTPL 71,244 41,291 -29,953
. 34,041 16,100 -17,941 DI o .
TE/\1)l $22 767M $10,814M| -$11,953M 40.28 HROFTENCHNZ . ARl FEICLOMRSSMERN R
%1 3,116 5,341 +2,225 = o A A
NVIDIA $2 084M $3,587M +$1 504M BB _EFCLD. IRBMEENENN (20255 10R(CET5RENIEH)
4,343 +4,343 _ \ , _ - .
_ ' 4 J20fE%KR BUlecelcED., REMEaN S
Intel $2 917M +$2 917M 202559 (C20fBK ML ZHE UL E(CLD., tREMmEENTENN
. % 813 2,160 +1,347 = o5 AT N
Symbotic $544M $1 451M +$907M PR _EFCELD. IRSEEZENENN
. = 11,220 550 -10,670 _ st e et
D ! ! — IRMDAREE(IC SEMmEENN KA
RYF LA $7 504M $369M -$7.135M ETOH7—HE|DIRYIRBEFCLOMREMmERN IR
‘e 10,251 126 -10,125 e N s
7! ! ! 7! AL ETCE R ZIRYDR
I VAVAN $6,856M $85M -$6,771M UK ZF AU R TORET B2 ZIRYIRE
SBKKIIW-T1#B 1,760 1,923 +163
DAt 10,043 10,748 +705
NEIERIR (5112861R) 2,039 2,404 +365 |Tempus Al Eutelsat. LemonadeZs
FENFEERIR (ET#9230884R) 8,004 8,344 +340 |ORHDRBOORT1IAKERES
FVTOCIZ 9,157 11,609 +2,452

GE) HAIRHOMKRILOABIREL — M0.4%AS LR CLAMREMEBORD ZED .
*1 SB Northstarh#E& 3 3NVIDIABKR Z R,

*2 SVF2BLUSB NorthstarhMRrE 9%Symbotictk Nz BR<, EImIE 13



SoftBank

EEB/S DA - BALEEDNR
(fF3)
2025/ 2025/ IEiR
3AXR OAX | muE | ABLZH | zoft
57,819 59,579
| 74 35,404 35,253 — -151 —
D | SBKK 9,149 9,149 — — —
2 LINEY7T— 4,783 4,783 — — —
Z0Z0 2,140 2,140 — — —
Graphcore 851 848 — -3 — | 2024F78(CF 1L
F9)05— 3,029 2,792
N %fﬁ 7— 1z 2,876 2,650 -209 -16 — | EREE (EAEL : 8-204F
n | ERERR 5,424 5,210
ﬁ iy Z0Z0 2,516 2,451 -65 - — | EREE (EAES : 18-254F
é WER| LINEYJ— 1,773 1,705 -67 - — | EREE (EAES : 12-184F
[1:3 7= 678 599 -75 -4 — | EREE BEIEER : 134
s imie 5,504 5,620 %;%Z(?EIC')\]'II'SWNJ ['Yahoo!| (BAICHT 5

* SBGICL B3ZACESIFCERMUILONADEEE, TECESR(CHZF M TOIMBADFERIBHUIZONARBEZ TR, 2L, 7—ARFY200DFEMABIEZEEDRER. 7— LABX(CBERISNEE.
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EfEB/SHaHE — 2

fBAE* 1 3Jk762{8M (+1JK3,007{2M)

#E* : 792,530/ (+5,845(8M)

BahiEr 0%F=1tt

fBAE* 1 2JK53318M (-4,105/2M)

fBAE* : 6,471{SM (+1,458(EM)

*TRED + IERE) . FFMIFY25Q2RERR{EP31-325HR

© 7V HROEESSEZNESTUN T T ERMEEDHL © -5,519/8M

(ZETOEZIRYDRE)

- RAYFLALKRRONS B [CRZTUNT T EREBEORD @ -2,590(2M

(ETOEVIRYIRFE)

(f&M)

2025/ 2025/

3A%X 9A X
126,017/ 129,993 +3,976
BRFaE 56,296 @) 64,071  +7,774
J-2&1& 1,654 1,730 +77
m | RITEOHES 17,960 23,946 +5,986
e | EREBRUTOMOES 30,363 31,000, +655
B FINFTeman 8,405 330/@ -8,075
TofDEREE 59 245 +186
SRIhEAPRSH 4,442 1,785 -2,657
ZOMOTREN EE 6,297 6,400 +103
184,591 193,017  +8,427
BRI FaE 123,767 @) 127,864|  +4,097
I | U-2EfE 7,417 7,539 +122
g‘% SVFICHII 2R E TRITS 36,528  37,870|  +1,342
a | TITITEREE 1,042 391 -651
B | zomosmam 1,993 2,796 +804
RS aE 9,244 10,769|  +1,525
TOMDIERENEE 3,046 4,199 +1,152
amEast 310,607, 323,010/ +12,403

SoftBank

Group
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EfEB/SHaiE — 3

€ FoHOFTEECRBI BRI  +2J89,24118M

© =CHROEE : -932(8M

© =0

e
ERHE h | Y iR

139,530 | 168,600 +29,070

e 2,388 2,388 —
EAFIRE 33,767 | 34,099 +332

& ZOMMOERMERIE M 1,932 1,932 —
z FERIRE 27,018 55,846 |@)+28,828
st | Beu 2,563 -3,476 @  -914
2O DIERIRS RETEE 53,073| 52,103|@  -970
fg,%ggf FEREIIREIS | 15615 142,802 +27,276
IS 23,915| 25,709|  +1,794
O e TE® | 25706 20.1% |  +3.4%

SoftBank

Group

THENERTEBAROSBIREEEAN RS © -1,065(8M
(BRI B F R - BESH O TFERZFHRE I BMRICELDR
BIREELEN. IERRNIOBBIREL — MG LB EIEREITIDRL .
Filldpl7-185H8)

(5%&) FY25Q1-Q20AEZEm (EFEP/L) : 2122 (p11S8R)
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P/L-B/SAOESEE (H=E) SoftBank
e P/L B/S
— |
L7174 5 REEER BT
SSEIRTES -
ey
(1% E%ZPR<)
SBGE{A+ BEEIE (p182R)
ENEEEETAR
SRS t
(BAE-HE)
ABEER (p1838R)
BB S NS O

ENFot-BEEST

(5 : SVF1/2 & LatAmI7> R, 7—1)

EEE (J3R)

8

REMMEERR (P1621R)
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FY25Q1-Q2DHSREE (2025%3A%¥149.52/$ — 2025(F9H%¥148.88/%) SoftBapnk

FY25Q1-Q2 iEEP/L BEEH : 2126

SBGEK J - TN SONEREANRIBEER | 76/8H. HEEE -BAOMNB)IRIBEEE 1 5S9UEA CRRIVEXAN\ATUyR
BzEFR0)

— FY243k FY25Q23k
(5%) SBGE{*E'E' BAZRHL—b : ¥149.52/% HZREL—b :(3148.88/$
SSIZENE (BAR-1H)
(I —TEHNBOEAZED) $47.0B $55.5B
SRS SR $8.7B $20.4B

(I -T2HNOEMNZED. HEZIR)

(55, IRFEE$5.3B. Ef1E&$3.4B)

(55. IRFEE$9.0B. Ef1%$10.8B)

Tyb (BE)

$38.3B

$35.1B

FY25Q23K &#EB/S ABIEZRRIRS : 51,668&EA (FY243KLE-1,065EM)

F(CFEHHRN - EESHADKECEADZED

EHEB/S HEMEERISH
FY243k FY25Q23 o =
A - -
(B%) FaiiaE HAREL—b : ¥149.52/$ HAREL—b : ¥148.88/$ IR e 2\224569517%2)@
SVF1/2 & LatAmI7>R $63.3B $81.2B +$17.9BW
(S ERRETIE D TIEIRE) 94,655/EM 120,916/&M +26,261EM® +9{EM
FRSHIRESEICBII 151K $51.8B $40.2B -$11.6BW
Fat 27— Ik E IR EIRE) 77,4382 59,833f&M -17,605EMH® -599/&M
7y $30.7B $31.1B +$0.4B"
45,856/EM 46,26218M +406/EM® -187/8M

*1 ERS_ LOAEPERSI6EEULTLS,

*2 SoftBank Group Capital Limited5LU'100% FS T3 ERIFHKRST
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EHC/ Fisi%

FY24
Q1-Q2

FY25
Q1-Q2

(f8F)

FY25Q1-Q2DE AR

BT ) +5,886| Ex+vv>1-J0-/\5t
- +1,795@-1,199 — —
[C&BCF o -4,803 | SEAFREREDZ3LEH
® -7,497 IBEOHUECLZZH
© +18,032| IREBDOTTINF(IERCLBUINA
igf;ﬁcig .5,015| -3,309 O -14,066 SVF(CJ:%TQ%?@HX%(CJ:%iH:’.
© +5,870| SVFICLBIHBOFEACLBUNA
4 7o | BEEICARERRILEED
4 BB LB H
0O+54,024| BFIFEBEOUILA
@ 29,419 BHF&BEOZH
SVFICHIF BN EPIZERICT TS
%ff??;’ -13,414| +16,720 ~4720| SspzE.mimaE
“ -932 | B HROEEIC L3352 H
-316| BEHEDOILKE
-2,184 | IEXZECHF D ADELHEDZINEE
RERVBRLSES
micRsmEsgs @ /1 466
HERUHS
HERUREES
Frapa 61,869| 37,130
RAERUVRASEAS
Prep 44,763| 49,808

SoftBank

Group

O = ) FRAEBOZIAVWVRECED, 1,199EBMDFryS1- 7Tk -J0— (#1X8)

@ -SBGHLU100%F=1t @ -4,086(8M (FEICIntelND20{EKPILIZE)
-PayPayfR1T : -2,49218M (B5FF0EEERBMICINE)

© - TEXMILRRDFEED : +90. 2{BH NI
DT ZFNAUEAT—EGBE | ORES SMRE I 3D THRINO—EB5EAD :
+23. 28X R

O SVF : 8 -96. 7K Rl (SVF2H50penAINDIy—ZANMIO-S>4(C
HBIFBEBNHEESSEXR NS LUZOMOENHELIERRILZED)

© SVF : 5540 +40.2/8% RV (OpenAl GlobalADENNE &%,
NEBIGBEZRIGEINS > —23>EN10EK ML ZED)

@ SBG
-OpenAl Global\DEIMHEZBNELEIUySO-> @ +85EK NI
YIRS OOFERICLBEA @« +58. 1K )L, +356/EH
-EREBEHERIT ¢ +6,2008F. B/ \(JUyRitHE : +2,000/8M.
KRIVBEBHE  +22BXK NV, 1-0ETHEHE : +17/81-0

@ sBG
YA RSO DFERICLZBADRE @ -54.65(EK )L, -356/2H
-OpenAl Global\OEIMHEZBNELETUySO-2OIRFE © -10EKRIL
HHEEE @ -5,00080 (BREHEME). -9. 118K R CRRIVEE BT
&), -16.07/81—-0 (1—-DEZ@EHE)
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EREN—ADENFISFHOZIAGE (#F8) SoftBank

(&)

_ FY25

FY20 FY21 FY22 FY23 FY24 | S5&&t

JEEEN—A 3,245 5,893 | 5,259 | 8,168 | 2,152 24,717 4,637

Edzy 1,895 5,512 4,697 /7,170 1,316 | 20,590 4,177
SBGHLUEM

PR RET -853 2,000 2,142 4,433 -461 /7,261 2,924
(100%F£*t)
Ed[NE=E g

(ZE(CSBKK. 2,748 3,512 2,555 2,737 1,777 | 13,329 1,253
LINEV—%)

iU 1,350 381 562 9908 836 | 4,127 460

CE)
- fNEER LR ERDFEERZ SO E

SEANFTEHOIAEE (EE) (& EiEFryS1-J0-5TBECHBIDDEAPTEHROZIARE |EEAFRSHOEITER | OFEERIC—E.

-FY20DSBGHE LUV EIRNFEHFR ST DSTHARBENNA FRAEROTVBD(E. FY 193 IIFRAAEH 1, 430BFNFY20(SEFENZIECLDED,

-FY23DSBGH LUV ENRMFEFRSH DZIARE4,433EMAC(EHRENAT 1, 180BANZFN. CD55767{8M($2024FE7AKRETICEMEN. FIBE 20
] [ 1y



SVE2REHETOYSA : BiENEEL QS| SoftBapk

8159 (IMMRERTTD)

FY25Q23K : — BAXKRI (— EM)
FY243K : — BAKRIL (— 18M)

EEkHEISOLER : 17.25%

(B)
NhE (HEDRE)
1738%5XK

(A)
FFESE  2,92385 KK

OHEEE : 2,59487K MV (WEIZYMAY b : 2642KRIL)
QHERSF : 3298KRI

+
KRINEITVZT A : 338BFKRIV (Fy24sk : 298FF%K))

100%

BBk &SR : 82.75%
BEkhE

SVE2 SVF2 LLC

2021568230250 2021?;? %2; gle*éﬂ?:,-f—ia)
1% = =
+ EDEDFFIZE T

RIREIES ((A) - (B))

FY25Q2% : 3,088B7KR) (4,598(8M)
FY242K : 3,048B5KR)L (4,557{EM)

(f) BhEHEELOEG|OFMIFY25Q2RE i {Ep67-6951.,

*1 7% ERDSOFREROSHINFIREF R TIEIRRELD RN SN2 FE.

*2 2021468 23H (FSBGEUHE A(CHBVWTAHKEIRETOI S AR M ETHEREINH.

*3 2021468 23HRRT HIFHFLE_HIBRRFOE L., W, SBGEUWHFERR TATDI I AOKMRNSIRIN T 2ENEREINIRE R,
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LatAmBEEHE TS AB LV EEERATFUADIRTAY Mg — SCftBank

LatAm#REMEI OIS A BEERAFSHANDIRIA ME

HERD (IMHKEREFD)
FY25Q23K : 588K R (87{8M)
FY24K : 34B:KRL (52{8M)

]
H
BRI OHEE 1 17.25% %
]
(B) %
HEE (HEOEE) &
28HK R (A) b} Delaware
BBEEEISOLLE : 82.75% 155YINS5E : 649EFRRIL F&it

+

ExtkitE FIRE TV L : 7SETTRRI

SB Northstar WEEDS5IEZERITD
(FRIEERDIRD)
FY25Q2% : -1,822{8M

KINETES ((A) - (B)) FY243 : -2,583(8M

FY25Q23 : 725875KR)V (1,078{8M)
FY242K : 715873:KRL (1,06918M)

(%) FHHEFY25Q2RBHREEp138H&,
(E) FHMEFY25Q2:REHE(Ep69-705 1, FY25Q2ROEM(CARIFIBFL2SOIERECHD (RIERDHFD) (3-3,56 1M,
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AT T

“SBGEA"DEAFSIEIE(T. BIERECEHDRVED, EFET )L —THS T IRE Fa &RV
PUERRUED, My HEEFtE VINCY (BftFet2E580)  7—A SVFL,
SVF2. LatAmJ7> R&ETY,



THigISis SOf’[]?)agrlolu(p
AINOHAFOEFOM S HIZ2EN LE
HAtkIESIEEHZE. x5 —k

HRifiEEH L V'SBG ™1 FERBHINL RIVAREL—-b

(M)
300 160 160
250 SBG 140 155
242 154.1H
7—A
126
200 120 150
YINUY
==Ly V7 3 112
BE2
| 145
150 144 100 V74
B#Z¥Eig
128
h S&P500
100 W‘v 116 80 140
50 60 135
Jan 25 Apr 25 Jul 25 Oct 25 Jan 25 Apr 25 Jul 25 Oct 25 Jan 25 Apr 25 Jul 25 Oct 25

+  BloombergZ&(c Xt ERk. 20258118 108K SR A7y
*1 2024254% 100LL TR BA¥5im 2
*2 HEOAKIBEL © D437V (7 HERHRIEEL (SOX)



NAVOHETS SoftBagk
NAVIZiBERALER

Q27074-% (114108) *

2025$9H5E36'2‘JEH

33.3J8H ]

202349H
7—hLtim

B 7-A
B svFs

| PrINIVY

. TENAI/
RAYFLIA
H zoit

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 20242025 (FE)

POL IS T - RAYE ENAN A ' D
CF) BUEPRFRORERAMBEDEISTIES

- NAV (Net Asset Value : BHT#EERE) = 2% SBGEMMREIRIUINE - FESSBGERAFIETIFAIMN -
- NAVICEIS BB, HIB0A A —S% RIS 3E R TIREEN3SZBTHN. FBEONAVEREE 1L S 350 TR, BA¥EHR 3
* 20259 FKIE ROERE - BESKIC. FIF 115 108K SOMl- BBl — MeBAL TGRELSZETH). FROBLRE - RET 60 TIB,




FY2025 Q2 - T Eigi= SoftBagl

NAVOILK (35, MABBIEIRELI NEE

. v OpenAlZEUSVFOMMEIEI (+2.6JkM)
32.4%F || 33.3%F || mupE (h1.0%km) | 7o LHETE (-2.750)

(+0.9JkM)

TENAL - RAYFLILERIL (-1.9MR(1> ) SVFHEEE (-0.8R1>N)

17.0% (15-T 5°/: ARG 7~ LERGIHESIAL (+2. 1K1 M)
-0.6/R1>

s ‘ ) TE/b BYFLALERAE (+0.9%KF) . HHEST 2 (+0.69M)
FromeiE 3.73H ‘(‘-ZJEF? SVENES (+0.49KM) . FHERE - 7— AEE I XHERZIAL (-1.196M)
+0.6JkHM

: . ) TEAIL- ~YFLALERIE (-0.9%M) . SVFAEES (-0.496F)
LRl Bl | 6.635F 6.6J5M SHRIRE - 7— [EREHERIAL (+1. 1K)

(-0.13KF)

+ NAV (Net Asset Value : FHfifi&RE) = FHELSBGHEMRAMKIUEITE - FELSBCHEAMETIFEIE

« LTV :F¥#ZAppendix [LTVOEL : SBGEK RBEMKIVUIME] SLUTLTVOEL | SBGEIK #MEHIFEIE 12518 .

*1 Fromehtt = RERPIREASY) + RBEECSENIMIILE HESINE+HEAROKRER R, 2025F9AKOEARORERAREEES$5.0B (7,444EMHEY) (F-kkv->>0-) ,E\7_|' %ﬂﬁﬁ 4
*2 SR SBGEAMENFAME. SHREILTVOEY | SBGHEHK MEHFaE %5



FY2025 Q2 - IA#YYYU— SaftBani
ABUSEICAN B2 BESFEF v EER

8ERE NEBIZ7E $4.2B 6,24 1M
EP/\A Ty RM&E $1.3B 2,000/88 551,260fEM%UTLAZAY NMFE
dAY AT RS> $6.0B 9,006/&M 1EEEEMAEEIT(+$0.3B) *!
NEZ) (T ME (10R) $2.9B 4,286/EM

7ty hE&EE{E TE/AIL (8-98) $4.4B 6,526/&M EhnFEiD
RAYFL A $1.9B 2,860/8M H5—EBIOHERIRES
NVIDIA (108) $5.8B*2 8,674EM REKAOSKTTHTT
P IERY—S30-> (118)  $20.0B 2JK9,776/EM EARES6.5BIEEE

(fEANSZE) (fEAEE : $8.5B. RfEMA : $11.5B)

Btk fEAc - 22F/8k  DEIFIO LRI I BB (FIEEFEE)
KR E| 1:4090F) #MHFELER : 202666181H
7 — LHRE | Xt $3.8B 5,7238A t$16.1BOXZIAVTT
e EET Intel $2.0B 2,978/&M
OpenALENI%E  (8:-10A) $2.5B 3,725=M 88 : $1.05B. 108 : $1.45B
SE DA EMIEE OpenAl +$14.6B™ +2.296M SVFDQiIZEFIZ(F$19B (2.8JkM) ™

SEOERIRE
B OpenAli%E (ThH>RIO-2>24) $22.5B 3.3%kMm) : 12BICEKITFE
B AmpereElIY $6.5B (1.05km) : 2025FKEXTODZT T2 FIE
B ABB ORT(IREZENDEUN $5.4B (0.8%kMm) : 2026FH(INSEBF(CETFE
B Stargate Project : #288$500B- 10GWDZEMK RIBUNIZID (2025594 0penAl-Oraclet HFEFER)

«  BEFAE. 1R)L=148.88M, 11-0=174.47MICTRE

*1 et : $5.8B+356{8M (BaRA : $5.5B+356/EM)

*2 SBGHLUSB NorthstarlcB\\ TEATUIE 0B 4R -
3 WERDBLUTAT—RZH ($260BO/NU1T—S3> T$22. SBEENHEIBIER) DATFAMEEINEE \ \ ‘ BA¥EHR 5
*4 SVFEENSOREBEOMEIET H38 (27X MEH, MO S SR BEEOFRICHI 3 BERER. FUNTTBEENET. SMMEERES SLUBR S IR




REREIEDOHS SoftBank
BERAEERU, 40J6FHURNA. OpenAIS LV T —ADMIEEINE S

(J5M) [ 7Y N\ T4+ ZBRL ]

42.8

39.0 39.9

207 RO I AR

SVFs
(OpenAl )

3.5 AN
e 1E/\ 1)L/ RA(YFLIA
35 EEI24U

20245 20244

Q2J0JA-<*1
9B % 12A% 3A% 6A% 9B % (118108)
HiStkEEER*2 | 79% 78% 75% 76% 69%
- REHRMEEOFEE. BIUEBREREROI SRS T U T -S> EE MERAppendixt SR _
*1 20259 A REHROERE - SEMERIC, FE11H 108 SO BB — MBALTGREURS S B TH), BROMEEIT - RETZE0TEB. BA¥EHm 6

*2 7= YINY TR AL RAYFLOA SVFL1-SVF2-LatAmTr> RiMRE T 2 LBk, BLUT20MBl(CEFNS LB/ EET. (IEL. SVFL, SVF2B4LULatAmIr > RIESBGOFF D DHEEL)



LTVOIHES >oltBap
RENESTE— %, REREOMEENPESEC LOLTVRZERS

350/ e e e e e e e e o e e e o - -
(RER)
2500 o e e e e e e e e e e e e e e e ——————— — ————— -
(GEER)
18.2% 18-0% - 0o 16.5%
/0 0% 2%
1>.9% 14.5%  15.0% 0
12.2% 12.5% 12:9%
8.4%
8.0% ° 7.8%
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep
2021 2022 2023 2024 2025
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Important Information (1 of 2)

This presentation (this “Presentation”) is furnished to you for informational purposes in connection with the interests of SoftBank Group Corp. (together with its affiliates, “SoftBank”) in SoftBank Vision Fund L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund 1” or “SVF1”) or SoftBank Latin America Fund GP Ltd and SBLA Holdings Il DE LLC
(together with, as the context may require, any parallel funds, feeder funds, co-investment vehicles or alternative investment vehicles, the “LatAm Funds”) and is not, and may not be relied on in any manner as, legal, tax,
investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Vision Fund 1 or any other fund, managed by SB
Investment Advisers (UK) Ltd. (the “Manager” or “SBIA”), or SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle,
the “Vision Fund 2” or “SVF2”), managed by SB Global Advisers Limited (“SBGA”) and its affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should
not be assumed to be, complete. The contents of this Presentation are not to be construed as legal, business or tax advice.

None of Vision Fund 1, Vision Fund 2, the LatAm Funds, any successor fund managed by the Manager, SBIA, SBGA, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the
accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of Vision Fund 1, Vision Fund 2, the LatAm
Funds, any successor fund managed by the Manager, SBGA or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.

For the avoidance of doubt, the Vision Fund 1 is a prior fund managed by SBIA which is not being offered to investors. Information relating to the performance of the Vision Fund 1 or any other entity referenced in this
Presentation has been included for background purposes only and should not be considered an indication of the future performance of the Vision Fund 1, any other entity referenced in this Presentation or any future fund
managed by SBIA. References to any specific investments of the Vision Fund 1, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be
construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Vision Fund 1 may vary and the performance of the selected transactions is not
necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption
should be made that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or
warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information
contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the
negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Vision Fund 1 or any successor fund managed by the
Manager (or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These projections involve
significant elements of subjective judgment. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Vision Fund 1, or any successor fund managed by the Manager or the adequacy of the information contained herein. Any
representation to the contrary is unlawful. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist as of the date of preparation of this Presentation and not as
of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.
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Important Information (2 of 2)

Vision Fund 1 performance herein is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the
valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no
assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations remain unknown and,
therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on the Vision Fund 1’s unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions and circumstances on which the Manager’s valuations are based.

Vision Fund 1 performance is based in part on valuations of certain investments that were recently acquired by the Vision Fund 1 as a portfolio from SoftBank Group Corp; accordingly, the performance information herein,
which is based in part on valuations of unrealized investments, is not indicative of future results. The selection of such investments, the timing of such acquisitions and the valuation and subsequent performance of those
investments had a material and positive impact on the performance of the Vision Fund 1. SoftBank Group Corp. is under no obligation to offer similar assets to the Vision Fund 1 in the future.

Past performance is not necessarily indicative of future results. The performance of the Vision Fund 1 or any future fund managed by the Manager may be materially lower than the performance information presented
herein. There can be no assurance that the Vision Fund 1, Vision Fund 2 or any successor fund managed by the Manager will achieve comparable results as those presented herein or that investors in the Vision Fund 1,
Vision Fund 2 or any successor fund managed by the Manager will not lose any or all of their invested capital.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such
information is believed to be reliable for the purposes of this Presentation, none of the Vision Fund 1, Vision Fund 2, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates
assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets,
assumptions and expectations contained therein, have been prepared and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on the Manager’s current view in relation
to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, any of which may prove incorrect. Others may select other underlying
assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee
that the Manager, the Vision Fund 1’s portfolio companies, any future portfolio companies of a successor fund managed by the Manager or SoftBank will work with any of the firms or businesses whose logos are included
herein in the future.
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PERFORMANCE UPDATE

Al Momentum Continues as |[PO Activity Rebounds to Multi-Year High
As of September 30, 2025

Al Revenues Reached New Highs US IPO Activity at Highest Levels Since 2021

Annualized Revenue! US IPO Activity? SELECT

Based on 22 Al-Native Companies # of Listings & IPO Proceeds ($B) IPOs
Aug 2025 Q3 ‘25

August 2023 - August 2025

Q32022 -Q32025

~$19B

Figma
93% FFi9
Annualized $208B
Growth rIGURE
May 2025 .
$15B $158 Qvia
&7 GEMINI
25
$10B
Klarna
L
$58 netskope
Aug 23 Jan 24 Jan 25 Aug 25 Q3

2022 2023 2024 2025

Footnotes:
1. Source: The Information - ‘Al Native’ Apps’ $18.5 Billion Annualized Revenues Rebut MIT’s Skeptical Study. “Al-native Companies” include Anthropic, Cursor, Glean, Midjourney, OpenAl, Perplexity, Runway, xAl, 11x, Abridge, Ambience Healthcare, Clay, Cohere,

Crescendo, EvenUp, Harvey, HeyGen, Mistral, Sierra, Stackblitz, Synthesia, and Writer. Glean, OpenAl, Perplexity, Runway, and Sierra are Vision Fund 2 investments.
2. Source: Renaissance Capital - US IPO Market: 3Q 2025 Quarterly Review.
3. Source: SBIA Analysis. Includes select IPOs from the technology sector for the quarter ended September 30, 2025. Klarna is a SoftBank Vision Fund 2 investment.

are not intended as a recommendation. References to specific companies are presented solely for illustrative purposes and should not be construed as a recommendation of any particular investment or security. Please refer to visionfund.com/portfolio and
latamericafund.com/portfolio for a more complete list of portfolio companies. Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There can be
no assurance that historical trends will continue. Past performance is not necessarily indicative of future results.

4

The data underlying certain graphs presented herein were sourced from third parties that the Manager believes to be reliable; however, the Manager has not independently verified the underlying information. The graphs are presented for illustrative purposes only and | ] f B
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SVF1 SVF2 LATAM

PERFORMANCE UPDATE

QUARTERLY GROSS FAIR VALUE PERFORMANCE!

PRIVATE +$3()B +$124B +$OlB

Quarterly PUBLIC +$288 +$O6B +$OlB
Performance

Private investment gains Private investment gains Private investments
AS Of Septem ber 3 O 2 O 2 5 supported primarily by driven by uplift in OpenAl largely flat this quarter.
’ recent transactions and and PayPay. o .
strong public comparables o ) qullc Investment gains
oerformance. Public investment gains driven by Banco Inter

driven by Symbotic, Ola and Nubank.
Public investment gains Electric, and Metsera.

driven by performance of

DiDi, Coupang, and Grab.

Footnotes:

1. Quarterly Gross Fair Value Performance is the change in fair value of the SoftBank Vision Fund 1, SoftBank Vision Fund 2, and SoftBank LatAm Funds (together the "Combined Funds® or the “Funds”) between July 1, 2025, and September 30, 2025. The change in
fair value is for investments made by the Combined Funds, and related derivatives (together, “Investments”); is before tax and expenses; includes unrealized and realized gains and losses; and includes dividends and other income related to Investments. Combined
figures may differ from the sum of the parts due to rounding. Referencesto “Public” fair value changes in this presentation reflect changes to the Funds’ public holdings, and public holdings held by vehicles wholly owned by SoftBank Group Corp. and the
Combined Funds, as of September 30, 2025.

The performance figures shown reflect actual changes in fair value, including both realized and unrealized gains and losses, for the period between July 1, 2025, and September 30, 2025. These figures are presented gross of fees, expenses, and taxes and do not
reflect returns received by investors. Valuations reflect unrealized and partially realized estimated amounts and should not be construed as indicative of actual or future performance. There is no guarantee that historical trends will continue throughout the life of Vision
Fund 1, Vision Fund 2, or SoftBank LatAm Funds. There can be no assurance that unrealized investments will be sold for values equal to those used to calculate the illustrative returns portrayed herein. Actual returns on unrealized or partially realized Investments will
depend on, among other factors, future operating results, market conditions at the time of disposition, transaction costs, and the timing and manner of sale, all of which may differ materially from the assumptions underlying the values presented. Past performance is
not necessarily indicative of future results. References to specific companies or Investments are presented solely for illustrative purposes and do not purport to be a complete list of Vision Fund 1, Vision Fund 2, or SoftBank LatAm Funds Investments. Selection of such
Investments is inherently subjective and should not be construed as a recommendation of any particular investment or security. Please refer to visionfund.com/portfolio and latamericafund.com/portfolio for a more complete list of portfolio companies.

+$19.0B

COMBINED

+$15.5B

+$3.5B

== S0ftBank
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SVF1 SVF2 LATAM

PERFORMANCE UPDATE

Quarterly Performance Brings Gross Cumulative Gains to $24B+
As of September 30, 2025

CUMULATIVE GROSS INVESTMENT GAIN/(LOSS) BY YEAR!?

2017 -2025YTD
2025 YTD PERFORMANCE

. Acceleration of Al Momentum
Sustained Al Momentum Digital Shift Grows

Drove $25.2B of Gross
YTD Fair Value Gains?

Strong Performance of $28.7B

Public Investments $24.7 B

Resulted in Gross YTD
Fair Value Gains of $6.4B2

$2.4B

IPO Activity Rebounded as
4 Portfolio Companies
Publlcly List $(2.1B)

2025

2017 2018 2019 2020 2021 2022 2023 2024 YTD

Footnotes:

1. Cumulative Gross Investment Gain/(Loss) by Year is cumulative from the Combined Funds’ inception to the end of each calendar year shown. “2025 YTD" reflects the cumulative gross gain from inception to September 30, 2025. Cumulative Gross Investment
Gains/(Losses) are before tax and expenses and include unrealized and realized gains and losses from Investments, as well as dividends and other income related to Investments. Cumulative Gross Investment Gains/(Losses) do not take into account fees or
expenses and should not be construed as indicative of actual or future performance. Cumulative Gross Investment Gains/(Losses) at the end of each calendar year were: 2017: $2.4B; 2018: $12.8B; 2019: $9.7B; 2020: $28.7B; 2021: $59.6B; 2022: $(4.7B);
2023: $(2.1B); 2024: $(0.5B). Please refer to slide 7 for a breakdown of Cumulative Gains/(Losses) since inception by Fund.

2. Gross YTD Fair Value Gains represent cumulative Gross Investment Gains from January 1, 2025, to September 30, 2025.

The performance figures shown reflect actual changes in fair value, including both realized and unrealized gains and losses, for the shown periods. These figures are presented gross of fees, expenses, and taxes and do not reflect returns received by investors.

Valuations reflect unrealized and partially realized investment amounts and should not be construed as indicative of actual or future performance. There is no guarantee that historical trends will continue throughout the life of Vision Fund 1, Vision Fund 2, or SoftBank [ ]

LatAm Funds. There can be no assurance that unrealized investments will be sold for values equal to those used to calculate the illustrative returns portrayed herein. Actual returns on unrealized or partially realized Investments will depend on, among other factors, S OftBank
future operating results, market conditions at the time of disposition, transaction costs, and the timing and manner of sale, all of which may differ materially from the assumptions underlying the values presented. Past performance is not necessarily indicative of future L

results. Investment Advisers
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SVF1 SVF2 LATAM

SoftBank

Vision Fund 1

PERFORMANCE UPDATE

SoftBank
Vision Fund 2

SoftBank
LatAm Funds

Combined*

Total LP Commitments

Acquisition Cost?

Performance

Sna pShOt Cumulative Gr?ss
Investment Gains/(Losses)!
As of September 30, 2025

Total Fair Value?

Distributions?3

Footnotes:

$98.6B

$87.8B

$35.1B

$122.9B

$67.7B

$67.8B

$72.2B

$(9.9B)

$62.3B

$9.2B

$7.8B

$7.6B

$(0.5B)

$7.1B

$0.7B

1. Acquisition Cost and Cumulative Gross Investment Gains/(Losses) are cumulative from each Fund’s inception to September 30, 2025. Cumulative Gross Investment Gains/(Losses) are before tax and expenses and include unrealized and realized gains and losses
from Investments, as well as dividends and other income related to Investments. Cumulative Gross Investment Gains/(Losses) do not take into account fees or expenses and should not be construed as indicative of actual or future performance. Total figures may
differ from the sum of parts due to rounding. The Total Value to Paid in Capital (TVPI) of SoftBank Vision Fund 1 is 1.34x. The TVPI is defined as Distributions plus Net Asset Value plus Accrued Preferred Equity Coupon (“PEC”) divided by Paid-in Capital.

Distributions and Paid-in Capital are cumulative from Fund inception to September 30, 2025. Net Asset Value plus Accrued PEC are as of September 30, 2025.

2. Total Fair Value is the Acquisition Cost plus Cumulative Gross Investment Gains/(Losses). Total figures may differ from the sum of parts due to rounding.

3. Distributions include proceeds from Investment Realizations, Financings, and Preferred Equity Coupon distributed to Limited Partners from Fund inception. It includes the Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized

Contributions but does not include the Return of Recallable Unutilized Contributions.
4. Figures may differ from the sum of the parts due to rounding.

The information herein is presented solely for SoftBank Vision Fund 1, SoftBank Vision Fund 2, and the SoftBank LatAm Funds as of September 30, 2025. Figures are cumulative from Fund inception and are presented gross of fees, expenses, and taxes unless

otherwise indicated. Total Fair Value includes unrealized and partially realized valuation changes and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to those
used to calculate the illustrative returns portrayed herein. Cumulative Gross Investment Gains/(Losses) reflect changes in fair value of investments and do not represent investor returns or internal rates of return (IRRs). Distributions represent capital returned to limited
partners and include realized proceeds and financing proceeds, but exclude the impact of fees, carry, or reinvestment. Past performance is not necessarily indicative of future results. Combined figures may differ from the sum of individual Fund components due to

rounding.

$174.2B

$167.6B

$24.7B

$192.3B

$77.6B

== S0ftBank
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SVF1 SVF2 LATAM

PORTFOLIO UPDATE

Private Investments Overview
As of September 30, 2025

KEY METRICS & FAIR VALUE DRIVERS OpenAl lii| ByteDance M Other FV Drivers

3 8 2 Current and upcoming nUfO

investment marked in line TikTok

with recent employee tender, . .
which closedpinyOctober Executive Order signed September Closed Series E round at a $GB
2025 at $500B* 25, enabling TikTok US to be sold valuation to advance its Al-first
to US-based investor group® self-driving technology?®

Current Investments?

$87.6B 76%

. _ Select Investors*:
Unrealized FV?2 % of Total Unrealized FV2

+$1558 NZ THRIVE

Quarterly FV Change3 CAPITAL

Revenue hit $48B in Q2 2025 -
@ outpacing Meta® - and key public D PayPay

DRAGONEFR comparables in China rose

TNV RsTMENT

Filed a confidential draft
registration statement with

€2
O Key Alibaba Tencent f&ifl . 9
T.RowePrice Comps: 150 i, the SEC in August 2025

Footnotes:

1. “Current Investments” include investments in private portfolio companies made by the Combined Funds, and JVs with existing portfolio companies, from Funds
inception to September 30, 2025, that have not been fully realized or categorized as public as of September 30, 2025.

2. “Unrealized FV” is the unrealized value of the Combined Funds’ holdings in private investments, as defined in Footnote 1, as of September 30, 2025. “% of Total
Unrealized FV” is the sum of the private investments’ Unrealized FV divided by the Combined Funds’ total unrealized FV as of September 30, 2025.

3. Quarterly FV Change is before tax/expenses, includes unrealized & realized gains/losses from Investments, dividends and other income.

4. Source: Bloomberg - OpenAl Valuation Reaches $500 Billion, Topping Musk’s SpaceX.

Source: The White House - Saving TikTok While Protecting National Security.

Source: Reuters - TikTok owner ByteDance eyes valuation of over $330 billion as revenue surpasses Meta.
Source: CaplQ.

Source: Company Press Release.

Source: SoftBank Group Corp. FY25 Q1 Earnings.

RN

The information herein is presented solely for SoftBank Vision Fund 1, SoftBank Vision Fund 2, and the SoftBank LatAm Funds as of September 30, 2025. Unrealized fair value and quarterly changes in valuation reflect gross amounts before fees, expenses, and taxes,

and include both unrealized and partially realized gains and losses. Such valuations are based on internal models and third-party inputs and should not be construed as indicative of actual or future results. There can be no assurance that unrealized investments will be

sold for values equal to those used to calculate the illustrative returns portrayed herein. Actual realized returns on investments that are currently unrealized or partially realized may differ materially from the values shown. References to specific companies and visual | ]

logos are provided solely for illustrative purposes and do not constitute a recommendation or a complete list of SoftBank Investments. Selection of highlighted Investments are subjective, and other Investments not shown may have experienced materially different S OftBank
outcomes. Past performance is not necessarily indicative of future results. The comparables provided herein were selected for illustrative purposes. Selection of such comparables is inherently subjective, and others might select other comparables based on their I

assessment of the market. Please refer to visionfund.com/portfolio and latamericafund.com/portfolio for a more complete list of portfolio companies. Investment Advisers
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PORTFOLIO UPDATE

[ sve2 | The OpenAl SoftBank Vision Stockholders participate
Foundation continues Fund 2, Microsoft, proportionally in any
O penAl N to control OpenAl OpenAl employees, & increase in value of
.y Group, holding a 26% other investors hold a OpenAl Group - aligning
Com e leted Its ~  equity stake 74% equity stake long-term incentives

Recapitalization,
Beginning a
New Eral

Asof Octoberal/ J0o5—s Provides OpenAI Grou!o with the Open.AI remains Microsoft’s
=== structure to raise capital and attract frontier model partner and
& retain talent to ensure that AGI Microsoft continues to have

benefits all of humanity exclusive IP rights & Azure API
exclusivity until AGl is achieved

otnote
. Source: OpenAl Company Statement - Built to benefit everyone. October 28, 2025.

]
The information contained herein is for informational purposes only and reflects company statements as Oft ank
of October 31, 2025. Figures related to ownership percentages represent proposed or announced terms . 9

and are subject to change. Investment Advisers



PERFORMANCE UPDATE PORTFOLIO UPDATE

OpenAl Revenue Continues to Scale Significantly
As of September 30, 2025

ARR EXCEEDS $13B JUST ~2.5 YEARS OPENAI HIT $10B REVENUE MILESTONE SIGNIFICANTLY
AFTER CHATGPT LAUNCH FASTER THAN INCUMBENT HYPERSCALERS

OPENAI ANNUAL RECURRING REVENUE ($B)1? # OF YEARS TO ACHIEVE $10B IN ARR?

8 1X $13B openal [ 25
. Google - 8

Revenue Growth

Since 2023
N Meta - 10
$5.5B
amazon [N 12
!
Dec 2023 Dec 2024 Jul 2025 10 Years 20 Years 30 Years

Footnotes:
1. Source: Dec 2023 Revenue per The Information - OpenAl's Annualized Revenue Tops $1.6 Billion as Customers Shrug Off CEO Drama. 2024 Revenue per SoftBank Group Corp. FYQ1 2025 Earnings. Jul 2025 ARR per CNBC - OpenAl raises $8.3 billion as paid
ChatGPT business users reach 5 million.

2. Sources: SBIA Analysis; TechCrunch - OpenAl claims to have hit $10B in annual revenue, June 2025. [ ] S f B ]
The information herein is presented solely for illustrative purposes to highlight publicly available company milestones as of September 30, 2025. The Manager has not independently verified the accuracy of these figures. Inclusion of any specific company or metric ] O t an 10

does not represent a recommendation to buy, sell, or hold any security. Past performance is not necessarily indicative of future results. Please refer to visionfund.com/portfolio for a more complete list of portfolio companies held by SoftBank Vision Fund 2. Investment Advisers



SVF2

PORTFOLIO UPDATE

OpenAl Expands Reach with Strong Partnership & Product Momentum
As of October 31, 2025

RECENT DEVELOPMENTS!? Al DEMAND CONTINUTES TO REACH NEW HEIGHTS

CHATGPT WEEKLY ACTIVE USERS?
January 2023 - October 2025

Stargate & Compute Apps in ChatGPT
Partnerships

800
.. ............
Announced new Stargate sites and 800m m+
collaborations with key compute Introduced a new generation of O/r‘ 700 Weekly Active Users
providers to accelerate the apps you can chat with and the 500

advancement of its Al ecosystem tools for developers to build them

500

400

Sora 2 Instant Checkout 200

Users (Millions)

200

Released an updated video Taking the first steps toward 100
generation model that is , agentic commerce in ChatGPT with
more physically accurate, new ways for people, Al agents,

realistic, and controllable and businesses to shop together Jan2023  July2023  Jan2024  Jul2024  Jan2025  Jul 2025

Footnotes:
1. Source: Company Press Releases.
2. Sources: National Bureau of Economic Research - How People Use ChatGPT; 800mm figure per Sam Altman, OpenAl DevDay - October 7, 2025.

]
The information herein is presented solely for illustrative purposes to highlight publicly disclosed company milestones as of October 2025. Product descriptions and user growth metrics reflect third party publicly available or company-reported information. The Oft a [ I k
Manager has not independently verified the accuracy of these figures. There can be no assurance announced new features will be implemented as described. Inclusion of any specific company or metric does not represent a recommendation to buy, sell, or hold any .

security. Past performance is not necessarily indicative of future results. Please refer to visionfund.com/portfolio for a more complete list of portfolio companies held by SoftBank Vision Fund 2. Investment Advisers
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SVF2

Our OpenAl Investment is Expected to Total $34B+
As of October 31, 2025

SVF2 OPENAI INVESTMENT

OpenAI AMOUNT BY DATE

$12.2B

SVF2 Investment Amount?!

$22.5B

Upcoming SVF2 Second Close
Investment Amount

$34.7B

Total SVF2

Investment Amount? June August & October Current SVF2 Upcoming 2nd
2025 2025 Investment! Close Amount

Footnotes:
1. Representsthe cumulative total amount funded by SVF2 as of October 31, 2025.
2. Total SVF2 Investment represents the expected cumulative total to be invested by SVF2 in OpenAl (OpenAl convertible interest rights and/or OpenAl preferred shares, inclusive of the upcoming second close investment, and OpenAl employee vehicle units).

The information contained herein reflects SoftBank Vision Fund 2's OpenAl investment activity as of October 31, 2025. The $12.2B “Current SVF2 Investment” figure reflects SoftBank’s aggregate investment funding through October 31, 2025. This example is
provided solely for illustrative purposes and does not represent a complete list of Investments made by SoftBank Vision Fund 2. Past performance is not necessarily indicative of future results. Please refer to visionfund.com/portfolio for a more complete list of portfolio
companies held by SoftBank Vision Fund 2.

PORTFOLIO UPDATE

Total SVF2
Investment?

== S0ftBank

Investment Advisers
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SVF2

OpenAl's $12B+
Fair Value Uplift
Reflects Continued

Growth
As of September 30, 2025

There can be no assurance that unrealized investments will be sold for values portrayed
herein. Actual returns on unrealized investments will depend on, among other factors, future
operating results, the value of the assets and market conditions at the time of disposition,
any related transaction costs, taxes or expenses and the timing and manner of sale, all of
which may differ from the assumptions included herein. Accordingly, the actual realized
returns on investments that are partially realized or unrealized may differ materially from the
values indicated herein. Past performance is not necessarily indicative of future results.
Please refer to visionfund.com/portfolio for a more complete list of portfolio companies held
by SoftBank Vision Fund 2.

PORTFOLIO UPDATE

OPENAI QUARTER-OVER-QUARTER FAIR VALUE CHANGE!
June 2025 to September 2025

FV Uplift on FV Uplift on Total
Current Investment Upcoming Investment Quarterly Uplift

KEY VALUATION CONSIDERATIONS

$5008B $260B

Recent Employee Tender Valuation? Entry Valuation - SVF2 Second Close Investment®

Footnotes:

1

2.
3.

Quarter-Over-Quarter Fair Value Change represents the gross change in fair value of SVF2’s investment between July 1, 2025, and

September 30, 2025. It is before tax and expenses and includes unrealized and realized gains and losses (if applicable). | ]

Source: Bloomberg - OpenAl Valuation Reaches $500 Billion, Topping Musk’s SpaceX. S OftBank

Details regarding the OpenAl follow-on investment - including the pre-money valuation for the second close of the announced $40B . 13
funding round - can be found in SoftBank Group’s April 1, 2025 press release (https://group.softbank/en/news/press/20250401). Investment Advisers



SVF1 SVF2 LATAM
PORTFOLIO UPDATE

Public Investments Overview
Top 10 Public Investments by Fair Value | As of September 30, 2025

QUARTERLY FV ) QUARTERLY STOCK .
— o sver B LATAM INVESTMENT CHANGEIETRT FV ($B) O IR COMMENTARY

I O DiDi +$1,278 $6.0 +27% Reported record high EBIT in Q2 '25; revenues increased 10% YoY
4 3 I coupang +$609 $9.3 +7% Gross profit increased 22% YoY in Q2 '25; net income increased by $109mm
BV ESTMENTS I Gf@b +$398 $2.4 +20% Q2’25 revenue increased 19% YoY to $819mm

I $ symbotic +$301 $1.1 +39% Adjusted EBITDA reached $45mm in FYQ3, an increase of 15x YoY
$ 2 7 ° 6 B I roivant +$190 $0.6 +34% Reported clinical progress across multiple programs in Q2 ‘25
UNREALIZED FV - PUBLIC?2

I @T'"ck“'ianfeﬁﬂ7 +$122 $1.0 +10% Net revenue grew 17% and adj. operating income rose 76% YoY in Q2 ‘25
2 40/ I slinter +$116 $0.6 +24% Surpassed 40mm clients and achieved 53% YoY net income growth in Q2’25
OF TOTAL UNREALIZED FV?3 I JAUTO i com] +$67 $1.1 +6% Reported a 33% increase in gross profit YoY and a 104% increase in adj. EBITDA

I 0 Swiggy +$16 $0.8 +2% Platform GOV grew 45% YoY in Q1 '25, with Instamart GOV up 100%+
+ $ 3 ) 5 B I Klarna $(111) $0.6 (8%) Reported $823mm in revenue and $29mm operating profit in Q2 '25
QUARTERLY FV CHANGE*

Other Investments +$518 $4.1 n/a n/a

4. Quarterly FV Change is for the quarter ended September 30, 2025, and is before tax and expenses. It includes unrealized and realized gains and losses from
Public Investments, as well as dividends and other income related to Public Investments. Total figures may differ due to rounding.
5. Source: CaplQ, using USD basis when stock is listed in a foreign currency. As of September 30, 2025. For intra-quarter IPOs, percentage change from listing

Footnotes:
1. “Current Investments” include publicly listed portfolio companies of the Combined Funds, or investments made by the Combined Funds for which unrealized fair values

are entirely market-derived, that have not been fully realized as of September 30, 2025.

2. “Unrealized FV - Public” and “FV” are the unrealized value of the Combined Funds’ public holdings, and public holdings held by vehicles wholly owned by SoftBank price is shown. DiDi is traded on the OTC Pink Market.
Group Corp. and the Combined Funds (“Public Investments”), as of September 30, 2025. Total figures may differ due to rounding. 6. Source: SBIA Analysis based on most recent Company Press Releases and Earnings Calls & Presentations. YoY growth reported on constant currency basis.
3. “% of Total Unrealized FV” is the sum of the Public Investments’ unrealized fair value divided by the Combined Funds’ total unrealized fair value as of September 30, 2025. 7. Full Truck Alliance is both an SVF1 and SVF2 Investment. Values are shown for the combined Investment.

The information herein reflects SoftBank Vision Fund 1, SoftBank Vision Fund 2, and SoftBank LatAm Funds public Investments as of September 30, 2025. Figures are presented gross of fees, expenses, and taxes. Investment commentary and performance metrics are
based on publicly available company disclosures and SBIA internal analysis and are provided solely for illustrative purposes to demonstrate elements of company performance during the reporting period. SBIA has not independently verified the accuracy of company- | ]

level financial metrics, which may be based on press releases or earnings calls. References to specific portfolio companies do not represent a recommendation to buy, sell, or hold any security, nor do they purport to represent a complete list of Investments. Actual S OftBank
results may differ materially from the assumptions on which the values presented are based. Past performance is not necessarily indicative of future results. There can be no assurance that unrealized investments will be sold for values equal to those used to calculate I
the illustrative returns portrayed herein. Please refer to visionfund.com/portfolio and latamericafund.com/portfolio for a more complete list of portfolio companies.

14
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SVF1

PORTFOLIO UPDATE

DiDi Profits Reached All-Time High, Stock Rises 27% During The Quarter

As of September 30, 2025

Total Cost? Total FV2

O DiDi $12.1B $6.0B

COMPANY HIGHLIGHTS

$7.8B 70% $440mm

Q225 China Ride-Hailing Q225
Revenue? Market Share* Adjusted EBITDA*

TRADING COMPS?®

NTM EBITDA MULTIPLES MARKET CAP

COoioi TN 14x $29B
Uber NG 21 $204B
Grao N 35 $258

Footnotes:

1. Total Cost is the Total Acquisition Cost of the Investment as of September 30, 2025.

2. Total FV is the Total Cost plus Cumulative Realized and Unrealized Gross Investment Gains/(Losses) as of September 30, 2025.
3. Source: Company Q2 Earnings Release.

4.
5
6

Source: Goldman Sachs Equity Research: DiDi Global Inc. July 16, 2025.

. Source: CaplQ. As of September 30, 2025.
. Source: CaplQ. DiDi is traded on the OTC Pink Market.

RECENT STOCK PERFORMANCES®

OTCPK: DIDIY

$7.00

$6.50

$6.00

$5.50

$5.00

$4.50

$4.00

$3.50

Sell-Side Coverage
Reinitiated

oCT NOV DEC JAN FEB MAR APR
2024 2025

The information herein is presented solely for SoftBank Vision Fund 1. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Total Fair Value does not take
into account fees or expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance. Actual Realized amounts will depend on, among other factors, future operating
results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale. Accordingly, the actual Realized returns on Investments that are Unrealized may differ materially from the values indicated
herein. The share price movement shown in the graph above is only for the selected time period and does not reflect the performance of Vision Fund 1’s investment in the company.

MAY JUN JUL AUG SEP

= S0ftBank s

Investment Advisers



SVF2

FinTech Klarna Raised $1.4B in September [PO

As of September 30, 2025

PORTFOLIO UPDATE

Key $1.7B $0.6B $13.8B

Metrics
Total Cost! Total Fair Value? Market Cap?

COMPANY HIGHLIGHTS*

790k Total Number of
Merchants Using Klarna

RECENT PERFORMANCE

Klarna

Q soe 6
Average Cost® & Trading Activity NYSE: KLAR

INVESTMENT - MAR 2021

$110.77

1 1 1 M1  Active Customers

SEP 30, 2025

$36.65

LISTING - SEP 2025

$40.00

$ 3 B TTM Revenue
asof Q2 2025

Footnotes:

1. Total Cost is the Total Acquisition Cost of the Investment as of September 30, 2025.

2. Total Fair Value is the Total Cost plus Cumulative Realized and Unrealized Gross Investment Gains/(Losses) as of September 30, 2025.
3. Source: CaplQ. As of September 30, 2025.

4. Source: Company Q2 Earnings Release.

5. Average Cost represents SVF2’s average price per share for the Investment.

6. Trading Activity represents the closing prices of the publicly traded stock from listing date to September 30, 2025, inclusive.

The information presented herein reflects the investment activity and market trading performance of SoftBank Vision Fund 2’s investment in Klarna as of September 30, 2025. Metrics such as Total Fair Value are presented before deduction of management fees, fund

expenses, and do not reflect actual returns to investors. Trading prices shown are as of the dates noted and may not reflect current values or realized gains. Prices have likely moved since September 30, 2025, and may have declined materially. Vision Fund 2 may | ]

continue to hold some or all of its equity position in Klarna, and no assurance can be given that performance will be realized at the levels shown. This investment example is provided for illustrative purposes to present information on new publicly listed portfolio S OftBank
companies only and does not represent a complete list of SoftBank Investments. Please refer to visionfund.com/portfolio for a more complete list of portfolio companies. There can be no assurance that unrealized investments will be sold for values portrayed herein. .

Actual returns on unrealized or partially realized investments will depend on, among other factors, future operating results, market conditions at the time of disposition, and the timing and manner of sale. Past performance is not necessarily indicative of future results. Investment Advisers
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SVF1 SVF2 LATAM

Late-Stage Portfolio Valued at $56B

As of September 30, 2025

VISION & LATAM FUNDS arm $ 5 6 B

Late-Stage Portfolio
DELHIVErY XtalPi Fair Value3

5 8 SELECT COMPANIES?

SVF1

OLACLCETC

hil ByteDance

Cumulative
Listings Since
Inception

Metsera

Neumarer Klarna

Footnotes:

1. Vision & LatAm Funds Cumulative Listings Since Inception includes companies invested in on IPO/public listing date. WeWork and Full Truck Alliance are counted as one listing each, despite being both SVF1 and SVF2 Investments.

2. Source: SBIA Analysis. As of September 30, 2025. Includes portfolio companies that have raised Series E onwards or equivalent late-stage rounds. OpenAl is included as a “late-stage” company based upon its significant fundraising history and most recent
valuation. Selected companies include the largest private Investments by Unrealized Fair Value that have raised a Series E or equivalent late-stage round, are likely to publicly list in the near-term based on SBIA Analysis, or have publicly filed for IPO.

3. “Fair Value” represents the total Unrealized Fair Value of the late-stage portfolio, as defined in footnote 2, of the Combined Funds as of September 30, 2025. “% of Total Private Unrealized Fair Value ” is the value of the late-stage portfolio divided by the total
private Unrealized Fair Value of the Combined Funds. Excludes derivatives.

The information presented herein reflects SoftBank Vision Fund 1, Vision Fund 2, and SoftBank LatAm Funds portfolio company activity as of September 30, 2025. Metrics related to cumulative listings reflect the number of portfolio companies that have gone public
since inception and do not account for post-IPO performance, delistings, or liquidity status. References to “late-stage” companies are based on SBIA’s internal classification, which includes companies that have raised Series E or equivalent financing rounds as of
September 30, 2025. “Late-stage” status does not imply or guarantee a future initial public offering, liquidity event, or investment exit. This example is not a complete list of investments and does not constitute a recommendation. Past performance is not necessarily
indicative of future results. Please refer to visionfund.com/portfolio and latamericafund.com/portfolio for a more complete list of portfolio companies.

PORTFOLIO UPDATE

LATE-STAGE PORTFOLIO?

64%

% of Total Private
Unrealized Fair Value®

SVF1

A A
v Fanatics

SVF2

O lenskart

LATAM

wellhub 2%

== S0ftBank

Investment Advisers
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SVF1 SVF2 LATAM
PORTFOLIO UPDATE

Public Exits Overview
As of September 30, 2025

Gross Realized Proceeds?

KEY METRICS Investment

Gross MOIC3

Partial Exits

Gross Realized Proceeds! $46 6B $1 1.9B

Top 5 Largest
Full Exits
by Gross
Proceeds & DOORDASH

Total Acquisition Cost? $ 32.9B

Other Full Exits

Investment Gross MOIC? 1 ,4X $58B
>

(8) GUARDANT NVIDIA.

Footnotes:
1. Gross Realized Proceeds are the sum of all external cash flows and dividends in kind derived from investments, gross 2 7 B
of taxes, transaction fees, investment-related financing and other fund-related expenses.
2. Total Acquisition Cost includes the Realized Cost of the public exits, including both partial and full exits. e iccccccceeee

3. Gross MOIC (Gross Multiple of Invested Capital) is measured by dividing the Investment's total realized value as of
September 30, 2025, by the Realized Cost. It does not take into account taxes or Fund-related expenses at the time of
exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of
actual or future performance. Net performance for individual Investments cannot be calculated without making

arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein. | ] : ; f B

The information herein is presented solely for SoftBank Vision Fund 1, SoftBank Vision Fund 2, and SoftBank LatAm Funds. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Gross MOIC does not reflect the
deduction of management fees, partnership expenses, and other expenses borne by investors. Past performance is not necessarily indicative of future results. Investment Advisers



SVF1 SVF2 LATAM

PORTFOLIO UPDATE

Distributions Reach $77B+ as Final Arm Payment Received
As of September 30, 2025

SEP 2025 QUARTER

CUMULATIVE DISTRIBUTIONS SINCE INCEPTION?

+$5 1B CY 2025 DISTRIBUTIONS? .
° 66.6B
Distributions? +$ 1 1 ; O B

$58.0B
$53.4B

$77.6B

$44.2B

SOURCES OF PROCEEDS

¢4 1p 4arm

Final Payment $15.2B

$10.6B
$5.7B

$0.2B

$ 1 . O B Public & Other

Exits 2017 2018 2019 2020 2021 2022 2023 2024 2025
YTD

Footnotes:

1. “Sep 2025 Quarter Distributions” include proceeds from Investment Realizations, Financings, and Preferred Equity Coupon distributed to Limited Partners from July 1, 2025, to September 30, 2025. It includes the Return of Recallable Utilized Contributions and
the Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable Unutilized Contributions.

Cumulative Distributions include proceeds from Investment Realizations, Financings, and Preferred Equity Coupon distributed to Limited Partners from the Combined Funds’ Inception to the end of each calendar year, and through September 30, 2025, for the

period “2025 YTD”. It includes the Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable Unutilized Contributions.

“CY 2025 Distributions” include proceeds from Investment Realizations, Financings, and Preferred Equity Coupon distributed to Limited Partners from January 1, 2025, to September 30, 2025. It includes the Return of Recallable Utilized Contributions and the
Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable Unutilized Contributions.

- SoftBank
The information presented reflects cumulative gross distributions made by SoftBank Vision Fund 1, SoftBank Vision Fund 2, and SoftBank LatAm Funds from inception through September 30, 2025. Distribution figures include proceeds from investment realizations, I O an 19
preferred equity coupon payments, and financing activity. Past performance is not necessarily indicative of future results. Investment Advisers
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Al ERA

T

SoftBank Continues to Drive

. U
the Al Revolution /
,I
U4
/4
4 A moBILE ¢
ERA /
GDP Per Capital o
1700 to Today INTERNET /
_ ERA
—d

PC
ERA
—
$10,000
SECOND |
F—— INDUSTRIAL —] 3
REVOLUTION |
$5,000 3
FIRST i
— INDUSTRIAL — |
REVOLUTION :
$1,000

1700 1750 1800 1850 1900 1950 2000

Footnotes:

1. Source: Maddison Project Database for “GDP Per Capita” data. Impact of Al on GDP Capita included for illustrative purposes.

2. Source: IDC - IDC Predicts Al Solutions & Services will Generate Global Impact of $22.3 Trillion by 2030. April 2025.

3. Represents the Cumulative Gross Investment gains across Vision Fund 1, Vision Fund 2, and the LatAm Funds for the period from January 1, 2025, to September 30, 2025.

4. Cumulative Distributions include proceeds from Investment Realizations, Financings, and Preferred Equity Coupon distributed to Limited Partners from the Combined Funds’ Inception to the end of each calendar year. It includes the
Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable Unutilized Contributions.

The GDP Per Capita growth in the “Al Era” for illustrative purposes only and there can be no assurance that projected growth will be attained, and actual results may be significantly different from the projections herein. The information
presented reflects cumulative gross distribution activity for SoftBank Vision Fund 1, SoftBank Vision Fund 2, and SoftBank LatAm Funds as of September 30, 2025. Fair Value Gain is presented on a gross basis for the YTD period and does
not reflect fees or expenses. Past performance is not necessarily indicative of future results.

$22T+

Projected Economic
Impact of Al by 20302

$25.2B

YTD Fair Value Gain3

$11.0B

YTD Distributions*







SVF1 Distributions to Limited Partners

Since Inception to September 30, 2025

Total Distributions

(A) (B) © (D) (B)=(®)-(C)

Fund Drawn Return of Pref Coupon’/ Outstanding
Commitment Capital’ Capital’ Equity Gains® Capital

$4.5B

Preferred Equity $4OOB $36QB

Equity $58.6B $53.0B $29.1B

Total’ $98.6B $89.2B $33.6B

$67.7B

otnotes:
rawn Capital includes Fund Commitment drawn down through capital calls and Return of Recallable Utilized Contributions that were retained and reinvested, less Return of Recallable Unutilized Contributions.

eturn of Capital includes Return of Non-Recallable Contributions and Return of Recallable Utilized Contributions.
ref Coupon includes distributions of Preferred Equity Coupon financed by Net Proceeds and Drawn Capital.

. Equity Gains includes Net Proceeds distributions to the Limited Partners, distributing amounts in excess of Returns of Capital and Preferred Equity Coupon distributions. | ]
5. Total figures may differ from the sum of the parts due to rounding. Oft ank
] 22
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Information herein is presented solely for SoftBank Vision Fund 1. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results.



SVF1

SVF1 Contribution
to SBG, Net of 3rd

Party Interests!:3
Amounts in USD Billions

Footnotes:

SVF1 rons

Inception to Sep 30

Fund Net Profit? $22.0

Less: Change in 3" Party
Interests in Fund (107)

SBG LP Income:
Share of Fund Net Profit 11.3

SBG GP Income:
Management & Performance Fees®

1.3

Contribution to SBG,
Net of 34 Party Interests’ $12.6

1. Contribution to SBG, Net of 3rd Party Interests reflects the income or loss from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement. Contributions to SBG and Fund Net Profit include the impact of SBG's interests in the

Fund through the Employee Incentive Scheme.

2. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) which is based on valuations that reflect Unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns
experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that Unrealized Investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed
herein. Actual returns on Unrealized Investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may

differ from the assumptions on which the information reported herein is based. Accordingly, the actual Realized returns on Investments that are Unrealized may differ materially from the values indicated herein. | ]
3. Management Fees and Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Management Fees and Performance Fees earned by the Manager. Oft ank

Information herein is presented for illustrative purposes and relates solely to SBG’s interests in SoftBank Vision Fund 1. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Investment Advisers
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VF1

SBG Paid-In Capital*

$27.7B
SVF1 Contribution

to SBG ,
SBG Total Value
As of September 30, 2025 — Net Asset Value® $254B

$ 3 9 o O B __ Distributions* $136B

Footnotes:

1. SBG Paid-In Capital represents SBG Commitment drawn down through capital calls less Return of Recallable Unutilized Contributions.

2. SBG Total Value reflects SBG’s Limited Partner interest in the Fund together with SBG's interest in the Fund through the Employee Incentive Scheme and the Manager’s Performance Fee entitlement.

3. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) which is based on valuations that reflect Unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that Unrealized Investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on Unrealized Investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual Realized returns on Investments that are Unrealized may differ materially from the values indicated herein.

4. Distributions include proceeds from Investment Realizations, Financing and Preferred Equity Coupon distributed to SBG. It includes the Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized Contributions but does not include the | ]
Return of Recallable Unutilized Contributions. Oft ank
]

Information herein is presented for illustrative purposes and relates solely to SBG’s interests in SoftBank Vision Fund 1. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Investment Advisers
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VF2

SBG Paid-In Capital*

SVF2 Contributi $64.QB

to SBG ,
SBG Total Value
As of September 30, 2025 —— Net Asset Value®

$51.9B

Distributions®

Footnotes:

1. SBG Paid-In Capital represents SBG Commitment drawn down through capital calls less Return of Recallable unutilized Contributions. SBG Paid-In Capital is net of the capital contributions receivable from MgmtCo as part of the Co-investment program of
SoftBank Vision Fund 2.

2. SBG Total Value reflects SBG’s Limited Partner interest in the Fund.

3. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) which is based on valuations that reflect Unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that Unrealized Investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on Unrealized Investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual Realized returns on Investments that are Unrealized may differ materially from the values indicated herein.

4. Distributions include proceeds from Investment Realization and Financing distributed to SBG. It includes the Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable
Unutilized Contributions.

Information herein is presented for illustrative purposes and relates solely to SBG’s interests in SoftBank Vision Fund 2. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

$42 8B
$9.1B

== S0ftBank

Investment Advisers
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SBG Paid-In Capital*

$7.3B
LatAm Funds

Contribution SBG Total Value?
to SBG —— Net Asset Value® $6.2B

As of September 30, 2025 $ 6 9 B _
@ L Distributions® $O.7B

Footnotes:
1. SBG Paid-In Capital represents SBG Commitment drawn down through capital calls less Return of Recallable unutilized Contributions. SBG Paid-In Capital is net of the capital contributions receivable from MgmtCo as part of the Co-investment program of
SoftBank LatAm Funds.
2. SBG Total Value reflects SBG’s Limited Partner interest in the Fund and the Manager’s Performance Fee entitlement.
3. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) which is based on valuations that reflect Unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that Unrealized Investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on Unrealized Investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual Realized returns on Investments that are Unrealized may differ materially from the values indicated herein.
4. Distributions include proceeds from Investment Realization and Financing distributed to SBG. It includes the Return of Recallable Utilized Contributions and the Return of Non-Recallable Utilized Contributions but does not include the Return of Recallable | ]
Unutilized Contributions. SOftBank
]

Information herein is presented for illustrative purposes and relates solely to SBG’s interests in SoftBank LatAm Funds. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Investment Advisers
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arm

Arm Holdings plc
SoftBank Investor Bneﬂng

Jason Child
Chief Financial Officer

November 2025

©2025 Arm 1



Nomenclature difference between Arm and SoftBank Group

SoftBank arm

Group
Fiscal year ending March 31, 2026 Fiscal year ending March 31, 2026

FYZ2025 «= FYEZ26

arm



Q2 FYE26: From Revenues to Profits

arm

98% 41%

Non-GAAP Non-GAAP
Gross Margin Operating
$1,135m $20m $1.115m Margin
$648m
License
Revenue
$515m
$467m
Royalty
Revenue
$620m
Revenue Non-GAAP Non-GAAP Non-GAAP Non-GAAP
COSs Gross Profit Operating Expenses  Operating Income

Notes:
1. Depreciation and amortization for Q2 FYE26 was $55m
2. See Arm’s shareholder letter for reconciliation of Non-GAAP metrics to the most directly comparable GAAP metrics.

$417m

Non-GAAP Net
Income

© 2025 Arm
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License revenue up 55% Y/Y due to multiple high-value deals
ATA and CSS grow licensing today; foundation for future royalty growth

Arm Total Access

Arm Total Access (ATA) provides major technology company with broad

range of Arm CPUs and GPUs for multiple years
Enables rapid adoption of Arm’s |IP across many end-products and
I markets

FYE22 FYE23 FYE24 FYE25 FYE26

Compute Subsystems

Compute Subsystems (CSS) provide curated and pre-built systems of
Arm IP for specific applications (smartphone, data center, ADAS, etc.)
Accelerates customers’ time-to-market, reducing cost and risk, delivering
highest performing, energy efficient chip

.o B

FYE22 FYE23 FYE24 FYE25 FYE26
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Semiconductor industry is highly cyclical while growing over long term
- Semiconductor industry has grown at a ~5% CAGR (2018 to 2024) and has seen many cycles

- Current industry demand driven by Al, data center, networking, and consumer electronic markets.
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Near-Term Guidance

arm

| Q3FYE%

Revenue ($m) $1.225bn £ $50m
Non-GAAP Operating Expense ($m)’ ~$720m

Non-GAAP fully diluted earnings per share ($)’ $0.41 £ $0.04

(1) For more information and definitions of the non-GAAP measures see the “Key Financial and Operating Metrics” section of our most recent Shareholder Letter,
available at https://investors.arm.com/. A reconciliation of each of the projected non-GAAP operating expense and non-GAAP fully diluted earnings per share, which
are forward-looking non-GAAP financial measures, to the most directly comparable GAAP financial measure, is not provided because Arm is unable to provide such
reconciliation without unreasonable effort. The inability to provide each reconciliation is due to the unpredictability of the amounts and timing of events affecting the
items we exclude from the non-GAAP measure.
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S Platform

C1 CPU cluster Mali G1-Ultra

Ci-Ultra

Introducing

arm lumex

Ci-Ultra

SME2 enabled  Ci-DSU MMU L1

Sl L1
System interconnect ey SLC NoC

. Physical Implementation
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Platform

C1 CPU cluster Mali G1-Ultra

Ci-Pro Ci-
Ci-Pro Ci-P
Next generation CSS for
Al-enabled smartphones
and mobile computers
SME2 enabled C1-DSU MMU L1
glyléjcem interconnect Me ok s

. Physical Implementation
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arm

C1 CPU cluster

Ci-Ultra Ci-Pro

Platform

Ci-

Mali G1-Ultra

Highest performance
Armv9 CPUs

5x Al acceleration

Ci-Pro Ci1-P
Ci-Ultra
Ci1-Pro Ci-Pro
SME2 enabled Ci1-DSU MMU L1
Sl
System interconnect MCN SLC NoC

. Physical Implementation
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Platform

C1 CPU cluster

Ci-Ultra [ C1-Pro B C1-

C1-Pro Ci-P

Ci-Ultra
C1-Pro Ci-Pro

SME2 enabled  Ci-DSU

Mali G1-Ultra

MMU L1

Mobile-First GPU

2x Ray Tracing
Performance

Sl L1
System interconnect S

SLC

NoC

. Physical Implementation
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arm

Platform

C1 CPU cluster

Ci-Ultra [ C1-Pro

Ci-

Mali G1-Ultra

Higher performance
Much greater capability

Delivering higher value

Ci-Pro Ci1-P
Ci-Ultra
SME2 enabled  C1-DSU MMU L1
Sl L1
System interconnect ey SLC NoC

. Physical Implementation
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Arm and Meta Announce Strategic Partnership

N

Meta

arm

Broad strategic partnership from data centers to edge devices

Meta deploying Arm-based compute for general purpose and Al-accelerated workloads

Arm and Meta will optimize open-source software for training and inference applications

arm © 2025 Arm 12
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