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LEGAL DISCLAIMER for SoftBank Presentation

This presentation (this “Presentation”) is furnished to you for informational due diligence purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of
an offer to buy limited partnership or comparable limited liability equity interests in SoftBank Vision Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the
“Fund”, “SVF” or the “Vision Fund”). This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The contents of this presentation are not to be construed
as legal, business or tax advice.

None of the Fund, the manager of the Fund (the “Manager” or “SBIA”), SoftBank Group Corp. (together with its affiliates, “SoftBank”) or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Fund or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially. Recipient acknowledges and agrees that it is a
sophisticated investor with such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of the opportunities described herein. Recipient agrees that it shall independently and without
reliance upon SoftBank, the Manager or any of their related persons and based on such documents and information as it has deemed appropriate and on consultations with its own legal, tax, regulatory, accounting, investment and financial
advisors, make its own appraisal of, and investigation into the business, operations, property, financial and other conditions, creditworthiness, likelihood of success, merits and consequences of the opportunities described herein. Recipient
acknowledges and agrees that none of the Fund, the Manager, any affiliate of the foregoing or any related person shall have any duty or responsibility to provide the recipient with any information regarding the business, operations, property,
financial and other condition and creditworthiness of the companies discussed herein or any of its affiliates which may come into the possession of any of them.

No representation is made that the Fund’s investments will be comparable to the selected SoftBank investments set forth herein, or any other SoftBank investments, in performance, portfolio composition or level of risk. Information about past
SoftBank investments is provided solely to illustrate SoftBank’s experience in making investments that it believes have one or more, but not necessary all, of the characteristics of investments that the Manager intends to pursue on behalf of the
Fund.

References to any specific investments of the Fund, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be construed as a recommendation of any particular
investment or security. The investment performance of individual investments in the Fund may vary and the performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The
specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption should be made that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates, projections, opinions and/or
beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness
of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information contained herein constitutes “forward-looking statements,” which can be identified
by the use of terms such as “may”, “will”, “should”, “expect’, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties,
actual events or results or actual performance of the Fund (or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such
forward-looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such governmental or self-regulatory
authority will pass on the merits of the offering of interests in the Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

The Fund has a limited operating history, and accordingly, performance information may not be representative and actual realized return on these unrealized investments may differ materially from the performance information indicated herein.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Fund will achieve comparable results or the Fund will be able to implement its investment strategy or
achieve its investment objectives.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the Manager believes that such determinations are reasonable, they are
inherently subjective in nature. Other market participants may make different determinations relating to sector characterization and size based on the same underlying data. Certain information contained in this Presentation has been obtained
from published and non-published sources prepared by other parties, which in certain cases have not been updated through the date hereof. While such information is believed to be reliable for the purposes of this Presentation, none of the
Fund, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the
information provided in this Presentation is based on matters as they exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently
becomes available, or circumstances existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United States.

No assumption should be made that investments identified and discussed herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein. The actual
return realized by any investor in the Fund may differ materially from those reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS
THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM
COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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IMPORTANT INFORMATION

This presentation (this “Presentation”) is furnished to you on a confidential basis for informational purposes in connection with your limited partnership interests in SoftBank Vision Fund L.P. and SB Delta Fund
(Jersey) L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Funds”) and is not, and may not be relied on in any manner as,
legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Fund. . This Presentation is not
intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The contents of this presentation are not to be construed as legal, business or tax advice.

None of the Funds, the manager of the Funds (the “Manager” or “SBIA”), SoftBank Group Corp. (together with its affiliates, “SoftBank”) or their respective affiliates makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Funds or
any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially. Recipient
acknowledges and agrees that it is a sophisticated investor with such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of the opportunities described
herein. Recipient agrees that it shall independently and without reliance upon SoftBank, the Manager or any of their related persons and based on such documents and information as it has deemed appropriate and
on consultations with its own legal, tax, regulatory, accounting, investment and financial advisors, make its own appraisal of, and investigation into the business, operations, property, financial and other conditions,
creditworthiness, likelihood of success, merits and consequences of the opportunities described herein. Recipient acknowledges and agrees that none of the Funds, the Manager, any affiliate of the foregoing or
any related person shall have any duty or responsibility to provide the recipient with any information regarding the business, operations, property, financial and other condition and creditworthiness of the
companies discussed herein or any of its affiliates which may come into the possession of any of them.

References to any specific investments of the Funds are presented to illustrate the Manager’s investment process and operating philosophy only and should not be construed as a recommendation of any
particular investment or security. The investment performance of individual investments in the Funds may vary and the performance of the selected transactions is not necessarily indicative of the performance of
all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption should be made that investments
identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no
representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be
realized. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”,
“continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Funds
(or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Funds or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Funds will achieve comparable results or the Funds will be able to
implement their investment strategy or achieve their investment objectives.

Information throughout this Presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the
date of the valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However,
there can be no assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations
remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on a Fund’s unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale,
all of which may differ from the assumptions and circumstances on which the Manager’s valuations are based. Unless otherwise indicated herein, all valuations presented herein are current as of December 31,
2018. The actual realized return on these unrealized investments may differ materially from the performance information indicated herein. No assumption should be made that investments identified and discussed
herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein. The actual return realized by any investor in the Funds
may differ materially from those reflected or contemplated in the data presented in this Presentation.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the Manager believes that such
determinations are reasonable, they are inherently subjective in nature. Other market participants may make different determinations relating to sector characterization and size based on the same underlying
data. Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases have not been updated through the date
hereof. While such information is believed to be reliable for the purposes of this Presentation, none of the Funds, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or
completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they
exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances
existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United States.

No assumption should be made that investments identified and discussed herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments
described therein. The actual return realized by any investor in the Funds may differ materially from those reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY
OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES
OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS
LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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Topics

1. Progress & Highlights
2. Performance & Impact on SoftBank Group

3.1n Focus: Valuation Governance and Process

Throughout this presentation, a commitment of $5.0B made by the incentive scheme for SoftBank Vision Fund and its associated paid-in capital and NAV in the Vision Fund
have been excluded from the calculation of SBG Commitments, SBG Paid-In Capital, SBG Total Value, Contribution to SBG, Profit Net of Third Party Interests, and
Contribution to SBG, Realized and Unrealized Value. SBG discloses the said interest as part of its own in the earnings release.
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Our Investing Thesis

We evaluate investment opportunities by examining
them from three angles:

The Market Opportunity The Business The Founder(s)

A global market and the Next generation Ambitious founders with

opportunity for a new technology platforms a clear vision and a deep

leader to emerge leveraging data understanding of their
and Al customer

Growth-stage with a
rapidly scalable model

Disruption of an
inefficient industry (or
creation of a new
category entirely)

Aligned with our
category theses

There can be no assurance that SBIA will be able to implement its investment strategy and investment approach or achieve its investment objectives.
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Our investments are concentrated in global categories poised for
disruption or net new markets that have the potential to transform the
way we live. Our category focus evolves as new trends emerge.

Consumer Enterprise Fintech Frontier Tech
(eranoiess | coup '_Xg‘#ﬁ%’%ﬁéﬁé COHESITY &M Kabbage paytm arm braine [] IMPROBABLE
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Ireeav NIR 2
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Investments included herein have been funded by the Vision Fund or Delta Fund as of December 31, 2018. The investments presented herein are solely for illustrative
purposes, have been selected in order to demonstrate examples of Fund investments by sector, and do not purport to be a complete list thereof. References to individual
investment should not be construed as a recommendation of any specific investment or security. As of the date hereof, the Vision Fund has sold its entire interest in

Flipkart.
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SVF & Delta Fund Closings

As of December 31,2018

$103B

Total Commitments

$91.78 $5B $0.3B $97.0B 6.0B
@ @ @ @ 4’7

Initial Close Close 2 Close 3 SVE Delta
May 20, 2017 October 18,2018 November 29,2018 Total Commitments Total Commitments
Fund Inception

There can be no assurance that historical trends will continue throughout the life of the funds.
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SoftBank Vision Fund & Delta Fund: Snapshot

As of December 31,2018

Total Commitments Acquisition Cost’ Investment Gains’

©

=

() 7 I 9

03 ° °

L

>

(Vp)]

SBG Commitments SBG Paid-In Capital SBG Total Value?

2 32.5B 1/.6B 22.6B

m [ ] [ ) °

(Vs
Footnotes: Information herein is presented on an aggregated basis across the SoftBank Vision Fund and
1. Including investment in Flipkart which was exited in August 2018. Delta Fund. For information pertaining to each fund, please refer to the Appendix. Fund

Investment gains are before tax and expenses and include
unrealized and realized gains from investments and their related

hedges.
2. SBG Total Value reflects SBG’s Limited Partner and General

Partner interests in the Funds.

Past performance is not necessarily indicative of future results. Investment gains and Total
Value include valuation uplifts that reflect unrealized estimated amounts and do not take into
account fees or expenses at the time of exit, and should not be construed as indicative of

actual or future performance.

highlights are provided solely for illustrative purposes and individual investors’ results may vary.
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Growth of Our Portfolio

. _ :
$60.0 Cumulative Acquisition Cost Number of

Investments?

$50.0

400 75
March 31,2018

$30.0

$20.0 5 1

SVF

December 31,2018
$10.0 $23.5

$0.0
Mar 31,2018 Dec 31,2018
Footnotes:
1. Acquisition Cost and Number of Investments are cumulative from Fund Inception to the period end Past performance is not indicative of future results.
indicated. There can be no assurances that historical trends
2. Includes investments acquired by the Vision Fund and Delta Fund on an aggregated basis as of the will continue throughout the life of the Vision Fund

respective date. For the purpose of this presentation, a joint venture with an existing portfolio company is or Delta Fund.

not considered a separate investment. At March 31 and December 31, 2018, the Delta Fund had made one
investment.
3. SBG’sfiscal year end is March 31.
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Portfolio Composition By Sector

As of December 31,2018

34% 12%
Cost $16.4B Cost $5.8B
Fair Value $19.9B Fair Value $7.2B

l Estat
Qe

23%
Cost $12.3B
Fair Value $13.5B

4%
Cost $2.3B
Fair Value $2.7B

12%
Cost $5.0B
Fair Value $6.8B

5%
Cost $2.3B
Fair Value $2.8B

6%
Cost $3.0B
Fair Value $3.5B

4%
Cost $2.2B
Fair Value $2.2B
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Information herein is presented
on an aggregated basis across
the SoftBank Vision Fund and
Delta Fund and does not include
Flipkart which was exited in
August 2018. For information
pertaining to the Vision Fund,
please refer to the Appendix. The
Delta Fund’s sole investment at
December 31, 2018 was DiDi - a
Transportation + Logistics
company based in Asia.
Information is provided solely for
illustrative purposes and there
can be no assurance that future
investments  will be made in
sectors similar to those set forth
herein. Sector concentration is
calculated as a percentage of
total portfolio Fair Value as of
December 31, 2018. Fair Value
reflects unrealized estimated
amounts, and do not take into
account fees or expenses, and
should not be construed as
indicative of actual or future
performance. There can be no
assurance that unrealized
investments will be sold for
values equal to or in excess of
the total wvalues used in
calculating  the information
portrayed herein. Actual returns
on unrealized investments will
depend on, among other factors,
future operating results, the
value of the assets and market
conditions at the time of
disposition, any related
transaction costs and the timing
and manner of sale, all of which
may differ from the assumptions
on which the information
reported herein is based.
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Portfolio Composition By Geography

As of December 31,2018

EMEA:16.2%

§_J

Americas:
50.7%

Asia: 331%

Information herein is presented on an aggregated basis across the SoftBank Vision Fund and Delta Fund and does not includes Flipkart which was exited in August 2018. For
information pertaining to the Vision Fund, please refer to the Appendix. The Delta Fund’s sole investment at December 31, 2018 was DiDi - a Transportation + Logistics
company based in Asia. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of December 31, 2018. Fair Value reflects unrealized estimated
amounts and should not be construed as indicative of actual or future performance.
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Distribution Waterfall

Three categories of return of net proceeds

Return of
Contributions
Net proceeds from investments

are first used to return investors’
contributions

Provide Preferred
Return

A required hurdle return on
investors’ capital is distributed
before the Investment Manager
can receive Performance Fee

SoftBank

Investment Advisers

Allocation of
Remaining Gains

Pay Performance Fee to
Investment Manager:
a percentage of gains above
hurdle return

Pay remaining gains after
Performance Fee to Class A
Investors (Equity Investors)

Capital Preservation

Hurdle Return

Sharing Gains
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Distribution Waterfall

Net Proceeds from investments and the Funds’ Net Asset Value (NAV) are allocated to Limited
Partners and General Partner/Manager in the following order, also called the Fund’s “waterfall”

Retain proceeds to
pay expenses or re-
investin
foreseeable
investments

Ongoing Operations

Payment of

Preferred

Equity Return of
Coupons Preferred

_I E%L;Iabutlons Return of Payment of
Equity Preferred
I Contributions  Returnon Payment of
ClassB _I k Equity Performance
Investors Fees Payment of

Class B ﬁ Remaining
Investors Class A Gain
Investors Class A 3
Investors Investment 6
Manager
Class A
Investors
Return of Contributions & Hurdle Return Sharing Gains Above
Hurdle

There can be no assurance that any proceeds will available for distribution in the future.
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Management and Performance Fees

In its capacity as the Investment Manager of the Funds, SBIA UK, a wholly
owned subsidiary of SBG is compensated for its service through
Management Fee and Performance Fee

Management Fees

Ongoing quarterly fee for managing the Funds’ investments

= Percentage of Invested Equity Capital

» Size of feeis tied to the growth of the investment portfolio

Performance Fees
Payable on the profitability of the Funds’ investments
» Payable after the Funds have achieved their goal of capital preservation and

generating a hurdle return to investors

» Size of feeis tied to the Funds’ profitability
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Contribution to SBG, Profit Net of Third Party Interests

Amounts in USD Billions

Eleven-month Period from  Nine-month Period Ended

Fund Inception to March 31, December 31,2018
20183
Contribution to SBG, Net of 3rd Party Interests? SVF & Delta SVF & Delta

Fund Net Profit? $2.08 $6.43
Less: change in 31 party interests in funds -0.74 -4.77
SBG LP Income: Share of Fund Net Profit $1.34 $1.66

SBG GP Income: Management Fees & Performance Fees# 0.61 1.54

Contribution to SBG, Net of 3rd Party Interests $3.20

Footnotes:

1. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) Information herein is presented on an aggregated
and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial basis across the SoftBank Vision Fund and Delta
assets at FVTPL is based on valuations that reflect unrealized estimated amounts, does not take into account Fund. For information pertaining to each fund,
fees or expenses, and should not be construed as indicative of actual or future performance. There can be no please refer to the Appendix. Past performance is
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in not necessarily indicative of future results.
calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among Individual investors’ results may vary and such
other factors, future operating results, the value of the assets and market conditions at the time of information is provided solely for illustrative
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the purposes.

assumptions on which the information reported herein is based.

2. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG's limited partner and General Partner

interests.

SBG's fiscal year end is March 31.

4.  Performance Fees earned by SBG were unrealized and not yet paid as of December 31, 2018. ,] O,I
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Contribution to SBG, Realized and Unrealized Value
As of December 31,2018

$25
$22.6
— LP Distributions - Realized Value
$20 — GP/Manager Accrued Performance Fee -
Unrealized Value
$15
$10 — LPNAV - Unrealized
Value
$5
$0
Paid-In Total Value
Capital

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment Information herein is presented on
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL is based on valuations an aggregated basis across the
that reflect unrealized estimated and should not be construed as indicative of actual or future performance. There can be no SoftBank Vision Fund and Delta
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the Fund. For information pertaining to
information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating each fund, please refer to the
results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing Appendix. Past performance is not
and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. necessarily indicative of future

2.  Total Value reflects SBG’s Limited Partner and General Partner interests in the Funds. results, individual investors’ results

3. GP/Manager Accrued Performance Fee reflects total Performance Fees earned by the GP/Manager from Fund Inception to may vary.

December 31,2018. Accrued Performance Fee is unrealized and not yet paid as of December 31, 2018. 102
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Valuation Framework & Governance
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4 Accounting Firms Specialist

All investments, except Arm Holdings , were independently valued at December 31, 2018.

SB Investment Advisers (US) Inc. is an investment adviser registered with the SEC under the Investment Advisers Act of 1940. However, such registration does not imply a certain level of
skill or training.
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SBIA Valuations Process

* Quarterly valuations in line with the
Valuation Policy, IFRS, and International
Private Equity and Venture Capital (“IPEV”)
Valuation Guidelines

S

» Supported by third party valuers

* Independent of investment teams

* “True and fair” audit opinion

on Auditing (“ISA™) and U.S.
Generally Accepted Auditing
Standards (“GAAS”)

>
cC
* Follows International Standards o
-,
S
A

All investments, except Arm Holdings , were independently valued at December 31, 2018.

S
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* Independent Valuers appointed by
the Investor Advisory Board

Inge Pe (“1AB”)

IAB

IAB members are SVF major Limited Partners

Semi-annual independent valuations

Performs valuations
independent of SBIA
Valuation Team

Valuations &
Financial Risk
Committee (“VFRC”)

Reviews and
approves the
valuations
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Reconciliations to SBG Consolidated Financial Statements

Amounts in USD Billions unless otherwise indicated

SoftBank Vision Fund and Delta Fund (as in page 101)

Nine-month Period Ended December

31,2018
Contribution to SBG, Net of 3 Party Interests? SVF & Delta
Fund Net Profit? $6.43
Less: change in third party interests in funds -4.77
SBG LP Income: Share of Fund Net Profit $1.66
SBG GP Income: Management Fees & Performance Fees* 1.54
Contribution to SBG, Net of 3 Party Interests $3.20
Plus:
Taxes on investment gains paid/accrued at SoftBank Vision Fund 0.79
Difference in scope of consolidation as of December 31, 2018 0.54
Gain on SBG's investments held through SoftBank Vision Fund's non-wholly owned subsidiaries 0.42
Loss on agreed transferable investments not yet transferred to SoftBank Vision Fund as of 013
December 31, 2018
Other

Income and loss before tax arising from the SoftBank Vision Fund and Delta Fund $5.29

Income and loss before tax arising from the SoftBank Vision Fund and Delta Fund
(¥Bn)

¥584.9

o
~
~

In SBG’s consolidated financial statements (as in page 14)
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Notes to Reconciliations to SBG Consolidated Financial
Statements

Footnotes:

1.  Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment Information herein is presented on an aggregated basis
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL is based on valuations across the SoftBank Vision Fund and Delta Fund. For
that reflect unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as information pertaining to each fund, please refer to the
indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal Appendix. Past performance is not necessarily indicative
to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments of future results. Individual investors' results may vary and
will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of such information is provided solely for illustrative
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on purposes.

which the information reported herein is based.

2. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG's limited partner and General Partner interests.
SBG’s fiscal year end is March 31.
4.  Performance Fees earned by SBG were unrealized and not yet paid as of December 31, 2018.

@
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SoftBank Vision Fund: Snapshot

As of December 31,2018

Total Commitments Acquisition Cost’ Investment Gains'

s $97.0B

$46.7B +$12.98B

SBG Commitments SBG Paid-In Capital SBG Total Value?

wm
Footnotes:
1. Including investment in Flipkart which was exited in August 2018.

Investment gains are before tax and expenses and include unrealized
and realized gains from investments and their related hedges.

2. SBG Total Value reflects SBG’s Limited Partner and General Partner
interests in the Fund.

$13.9B $19.08B

Fund highlights are provided solely for illustrative purposes and individual investors’ results
may vary. Past performance is not necessarily indicative of future results. Investment gains
and Total Value include valuation uplifts that reflect unrealized estimated amounts and do
not take into account fees or expenses at the time of exit, and should not be construed as
indicative of actual or future performance.
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Delta Fund: Snapshot

As of December 31,2018

Total Commitments

: $6.0B

SBG Commitments

e $ 4 . I B
wm
Footnotes:
1. Investment gains are before tax and expenses and include unrealized

and realized gains from investments and their related hedges.
2. SBG Total Value reflects SBG’s Limited Partner and General Partner
interests in the Fund.

SoftBank
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Acquisition Cost’ Investment Gains'

$5.0B +$0.0B

SBG Paid-In Capital SBG Total Value?

$3.7B $3.6B

Fund highlights are provided solely for illustrative purposes and individual investors’ results
may vary. Past performance is not necessarily indicative of future results. Investment gains
and Total Value include valuation uplifts that reflect unrealized estimated amounts and do
not take into account fees or expenses at the time of exit, and should not be construed as
indicative of actual or future performance.
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SoftBank Vision Fund - Portfolio Composition by Sector

As of December 31,2018

28% 13%
Cost $11.4B Cost $5.8B
Fair Value $14.98 Fair Value $7.2B

25% 5% Information is provided solely for

Cost $’]23B Cost $23B illustrative purposes and there can

. . be no assurance that future
Fair Value $1 3.5B Fair Value investments will be made in sectors
$27B similar to those set forth herein.

Sector concentration is calculated as
a percentage of total portfolio Fair
Value as of December 31, 2018. Fair
Value reflects unrealized estimated
amounts, and do not take into
account fees or expenses, and
should not be construed as
indicative of actual or future

13% 5% performance. There can be no
assurance that unrealized

COS't $SOB C(?St $23B investments will be sold for values
Fair Value Fair Value equal to or in excess of the total
$6.8B $2.8B values used in calculating the

information portrayed herein. Actual
returns on unrealized investments
will depend on, among other factors,
future operating results, the value of
the assets and market conditions at

9 ()
7% 4% the time of disposition, any related
Cost $3O B Cost $22B transaction costs and the timing and
H . manner of sale, all of which may
Fair Value Fair Value differ from the assumptions on
$3SB $228 which the information reported

herein is based.

M1




~ SoftBank

SoftBank Vision Fund- Portfolio Composition
by Geography

As of December 31,2018

EMEA:17.7%
o

= A -

’ il VY ‘; ; T { - |

‘ : gt«- - *"’ c

Americas: w » " J
554% * ‘ ) 5

Geographic concentration is calculated as a percentage of total portfolio Fair Value as of December 31, 2018. Fair Value is based on valuations that reflect
unrealized estimated amounts and should not be construed as indicative of actual or future performance.
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Contribution to SBG, Profit Net of Third Party Interests

Amounts in USD Billions

Eleven-month Period from Nine-month Period
Fund Inception to March 31, ended December 31,
20183 2018
Contribution to SBG, Net of 3rd Party Interests? SVF Delta Total SVF Delta Total
Fund Net Profit! $213 -$0.05 $2.08 $6.49 -$0.06 $6.43
Less: change in 3rd party interests in funds -0.73 -0.01 -0.74 -4.79 0.02 -4.77
SBG LP Income: Share of Fund Net Profit $1.40 -$0.06 $1.34 $1.70 -$0.04 $1.66

SBG GP Income: Management & Performance Fees*  0.59 0.02 0.61 1.52 0.02 1.54

$3.22 -$0.02 $3.20

Contribution to SBG, Net of 3rd Party Interests $1.99

Footnotes:

1. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and Past performance is not necessarily
investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL is indicative of future results. Individual
based on valuations that reflect unrealized estimated amounts, does not take into account fees or expenses, and should investors’ results may vary and such
not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will information is provided solely for
be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual illustrative purposes.

returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets
and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of
which may differ from the assumptions on which the information reported herein is based.

2. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG’s limited partner and General Partner interests.
3. SBG’s fiscal year end is March 31.
4. Performance Fees earned by SBG are unrealized and not yet paid as of December 31, 2018. 113
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SoftBank Vision Fund: Contribution to SBG, Realized &
Unrealized Value

As of December 31,2018

USD Billions

$20
$18
$16
$14
$12
$10
$8
$6
$4
$2
$0

Footnotes:

1.

$19.0

m —— LP Distributions - Realized Value

—— GP/Manager Accrued Performance Fee -
Unrealized Value

—— LP NAV - Unrealized Value

Paid-In Capital Total Value
Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment Past performance is not
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL is based on valuations necessarily indicative of future
that reflect unrealized estimated and should not be construed as indicative of actual or future performance. There can be no results, individual investors’
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the results may vary.

information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating
results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and
manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

Total Value reflects SBG’s Limited Partner and General Partner interests in the Funds.
GP/Manager Accrued Performance Fee reflects total Performance Fees earned by the GP/Manager from Fund Inception to
December 31,2018. Accrued Performance Fee is unrealized and not yet paid as of December 31, 2018.
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Delta Fund: Contribution to SBG, Realized &

Unrealized Value
As of December 31,2018

USD Billions
$4

$3

$2

$3.7 $3.6

$1

$0
Paid-In Capital Total Value

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and
investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL is
based on valuations that reflect unrealized estimated and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total
values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,
among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any
related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
information reported herein is based.

2. Total Value reflects SBG’s Limited Partner and General Partner interests in the Funds..

—— LP NAV - Unrealized Value

SoftBank

Investment Advisers

Past performance is not
necessarily indicative of future
results, individual investors’
results may vary.
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FY30Q 2018 ~

Highlights S

Y

Wireless Service Adjusted
Revenue" EBITDA*
Year-over-year growth for the Highest for a fiscal 30 in 12
second consecutive quarter years

®

Postpaid Digital

Net Additions Transformation
Delivered for the Gt consecutive Increased digital sales and the
quarter implementing of artificial

intelligence

Operating
Income

Delivered for the 1Zth

(®)

Next-Gen
Network

More LTE coverage and faster

download speeds year-over-year




Postpaid Net Adds

Results in Thousands

405

=)

for All

A

256

Q3 16 Q317

consecutive quarters of

GROWTH

2019 Sprin. This information s subject to Sprint plicies regard

- Unlim' ed
Q318 4

Unlimited

ng use and is the property of Sprint and/or s relevant affilates and may contain restricted, confidentialor privileged materials ntended for the sole use of the intended recipient. Any review, use, distribution o disclosure is prohibited without authorization

Premium S
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Service Revenue

Wireless Service Revenue Postpaid Average Revenue per User
Dollars in Billions (ARPU)
$5.9
$4970
$5.6 @ ' —
T $4513 @
¢ [ ]
$54 $43.64
Q316 Q317 Q318 Q316 Q317 Q318

®  New revenue standard @  New revenue standard

INCREASED UU SMALLEST

year-over-year decline

year-over-year for the second )
in nearly 5 years [

consecutive quarter ™
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Cost of Services + SG& A Expenses

Dollars in Billions

$11.2
SNS————
@
$10.8
YTD" YTD*

®  New revenue standard

approximately

$300M

year-over-year net reductions [

& Adjusted EBITDA*

Adjusted EBITDA*

Dollars in Billions

$3.1
®
$27 $2.8
$25
Q3 16 Q3 17 Q3 18

®  New revenue standard

HIGHEST

fiscal third quarter in 12 years
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Profitability

OPerating Income Net Income (Loss)
Dollars in Billions Dollars in Millions
$7162
$07 |
?
$0.5 ‘
°® ‘
$0.3 ‘ ‘ ($141)
) e
=
$02 ($343)
($479)
Q3 16 Q3 17 Q3 18 Q3 16 Q3 17 Q3 18
@  New revenue standard D Tax reform impact @  New revenue standard

RELATIVELY STABLE

CONSECUTIVE excluding tax reform and the settlement

quarters of

rs o of patent infringement lawsuit in 3017
operating income

2019 Sprint. This information s subject to Sprint policies regarding use and is the property of Sprint and/or s relevant afflates and may contain restricted, confidentialor privileged materials ntended for the sole use of the ntended recipient. Any review, use, distribution or disclosure is prohibited without authorizatio
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& Adjusted Free Cash Flow

Cash Capex!l] Adjusted Free Cash Flow*
Dollars in Billions Dollars in Millions
@ $397
$07
$0.5
($646)
($908)
Q3 16 Q317 Q3 18 Q3 16 Q317 C_Qg

D Settlement of patent infringement lawsuit

more than

2 DOUBLED

Higher network investments

and working capital timing
impact 3Q18

year-over-year

[1] excludes capitalized device leases

2019 Sprint. This information s subject to Sprint policies regarding use and is the property of Sprint and/or s relevant afflates and may contain restricted, confidentialor privileged materials ntended for the sole use of the ntended recipient. Any review, use, distribution or disclosure is prohibited without authorizatio 122




FISCAL YEAR

20138

Guidance

ntialor privileged materia

No change from
previous quarter

P O

$12.4 billion to $5.0 billion to
$12.7 billion $5.5 billion
As Reported excluding

$11.78-$12.08 excluding the impact of the leased devices

new revenue standard

on or disclosure is prohibited without autharization 123
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