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DISCLAIMER

This material was prepared based on information available and views held at the time it was made. Statements in this material that are not historical facts, including, without limitation, plans, forecasts and strategies are “forward-looking
statements”.

Forward-looking statements are by their nature subject to various risks and uncertainties, including, without limitation, a decline in general economic conditions, general market conditions, technological developments, changes in customer
demand for products and services, increased competition, risks associated with international operations, and other important factors, each of which may cause actual results and future developments to differ materially from those
expressed or implied in any forward-looking statement.

With the passage of time, information in this material (including, without limitation, forward-looking statements) could be superseded or cease to be accurate. SoftBank Group Corp. disclaims any obligation or responsibility to update,
revise or supplement any forward-looking statement or other information in any material or generally to any extent. Use of or reliance on the information in this material is at your own risk. Information contained herein regarding companies
other than SoftBank Group Corp. and other companies of the SoftBank Group is quoted from public sources and others. SoftBank Group Corp. has neither verified nor is responsible for the accuracy of such information.

Any statements made herein regarding Sprint Corporation (“Sprint”) are made by SoftBank solely in its capacity as an investor in Sprint. None of such statements are made on behalf of or attributable to Sprint. Any information contained
herein regarding Sprint is subject to any and all subsequent disclosures made by Sprint on its own behalf. Neither Sprint nor SoftBank undertakes any obligation to update the information contained herein in connection with any
subsequent disclosures made by Sprint, or to reflect any other subsequent circumstances or events. Nothing contained herein may be construed as an obligation on the part of Sprint to provide disclosures or guidance on its own behalf.

IMPORTANT INFORMATION as it relates to SoftBank Vision Fund and SB Delta Fund

This confidential presentation (this “Presentation”) is furnished to you for informational purposes solely to provide a summary of SoftBank Group Corp.’s (together with its subsidiaries, “SBG”) financial results, including with respect to the SoftBank Vision
Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund”) and SB Delta Fund (Jersey) L.P. (together with, as the context may require, any parallel fund, feeder
fund, co-investment vehicle or alternative investment vehicle, the “Delta Fund”, and together with the Vision Fund, the “Funds”). The Presentation is not complete, is not intended to be relied upon as the basis for any investment decisions and is not an offer to
sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Funds or any other investment vehicle. The contents of the Presentation are not to be construed as legal, business or tax advice, and each recipient
should consult its own attorney, business advisor and tax advisor as to legal, business and tax advice.

The Presentation speaks as of the date hereof or as otherwise indicated herein. SBG and its respective affiliates, members, partners, stockholders, managers, directors, officers, employees and agents do not have any obligation to update any part of this
Presentation. By accepting this Presentation, the recipient agrees that it will, and will cause its officers, directors, partners, members, shareholders, employees advisors or other similar representatives or agents (“Permitted Representatives”), to use the information
herein only for informational purposes and for no other purpose and will not, and will cause its Permitted Representatives not to, divulge any such information to any other party. None of the Funds, SBG or their respective affiliates makes any representation or
warranty, express or implied, as to the accuracy or completeness of the Presentation and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Funds or any other company or entity referenced in this
Presentation.

References to any specific investments of the Funds are presented to illustrate the manager of the Funds’ (the “Manager” or “SBIA™) investment process and operating philosophy only and should not be construed as a recommendation of any particular
investment or security. The investment performance of individual investments in the Funds may vary and the performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific
investments identified and described herein do not represent all of the investments made by the Manager, and no assumption should be made that investments identified and discussed herein were or will be profitable.
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Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or
other variations thereon or comparable terminology. In particular, this Presentation contains certain information regarding SBG’s expected organization, operations and activities in the future. This information has been set out for illustrative purposes only, and
does not constitute forecasts. This Presentation has been prepared based on SBG’s current view in relation to future events and various assumptions, including assumptions with respect to events that have not occurred, any of which may prove incorrect. While
this Presentation is based on assumptions that SBG believes are reasonable under the circumstances, they are subject to uncertainties, changes (including changes in economic, operational, political, legal, tax and other circumstances) and other risks, including, but
not limited to, broad trends in business and finance, tax and other legislation affecting SBG, all of which are unknowable and beyond SBG’s control and any of which may cause SBG’s organization, operations or activities to be materially different from those
described in this Presentation. Nothing contained in this Presentation may be relied upon as a guarantee, promise or forecast or a representation as to the future.

Vision Fund and Delta Fund performance herein is based on realized and unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the valuation, average
multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no assurance that unrealized investments will be realized at the
valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous
variables that change over time. The actual realized returns on the Funds’ unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs
and the timing and manner of sale, all of which may differ from the assumptions and circumstances on which the Manager’s valuations are based.

As used throughout, and unless otherwise indicated, “Gross” Equity IRR means the internal rate of return of the interests in the equity trance of the Fund (the “Class A Equity Interests”) before taking into account expenses, management fees, performance fees
and Preferred Equity Coupon payments. It is based on a limited partners” Equity cash outflows (capital contributions) and inflows (distributions), as directly related to investments and net of investment-related financing, as well as the residual value attributable to
Class A Equity Interests assuming the disposition of investment-related assets and settlement of investment-related liabilities at the valuations as of January 31, 2019. Each of Gross Equity IRR and Gross Multiples includes the effect of leverage and does not take
into account deductions of management fees, carried interest, Vision Fund expenses or other expenses, and accrued Preferred Equity Coupon. Net IRR for individual investments cannot be calculated without making arbitrary assumptions regarding the allocation
of fees and expenses, which could be significant, and cumulative return does not take into account the impact of fees and expenses.

Past performance is not necessarily indicative of future results. The performance of the Funds may be materially lower than the performance information presented herein. There can be no assurance that the Funds will achieve comparable results as those
presented herein or that investors in the Funds will not lose any or all of their invested capital.

Certain information presented herein may be based, in part, on information from third parties believed to be reliable and/or assumptions that later prove to be invalid or incorrect. SBG disclaims any obligation to update this information to reflect subsequent
developments, reflect a change in assumptions used to prepare this material or for information that later proves to be incorrect.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO THE UNITED STATES SECURITIES LAWS PROHIBITING ANY
PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER
PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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IMPORTANT INFORMATION

This presentation (this “Presentation”) is furnished to you on a confidential basis for informational purposes in connection with your limited partnership interests in SoftBank Vision Fund L.P. and SB Delta Fund
(Jersey) L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Funds”) and is not, and may not be relied on in any manner as,
legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Fund. . This Presentation is not
intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The contents of this presentation are not to be construed as legal, business or tax advice.

None of the Funds, the manager of the Funds (the “Manager” or “SBIA”), SoftBank Group Corp. (together with its affiliates, “SoftBank”) or their respective affiliates makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Funds or
any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially. Recipient
acknowledges and agrees that it is a sophisticated investor with such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of the opportunities described
herein. Recipient agrees that it shall independently and without reliance upon SoftBank, the Manager or any of their related persons and based on such documents and information as it has deemed appropriate and
on consultations with its own legal, tax, regulatory, accounting, investment and financial advisors, make its own appraisal of, and investigation into the business, operations, property, financial and other conditions,
creditworthiness, likelihood of success, merits and consequences of the opportunities described herein. Recipient acknowledges and agrees that none of the Funds, the Manager, any affiliate of the foregoing or
any related person shall have any duty or responsibility to provide the recipient with any information regarding the business, operations, property, financial and other condition and creditworthiness of the
companies discussed herein or any of its affiliates which may come into the possession of any of them.

References to any specific investments of the Funds are presented to illustrate the Manager’s investment process and operating philosophy only and should not be construed as a recommendation of any
particular investment or security. The investment performance of individual investments in the Funds may vary and the performance of the selected transactions is not necessarily indicative of the performance of
all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption should be made that investments
identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no
representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be
realized. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”,
“continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Funds
(or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Funds or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Funds will achieve comparable results or the Funds will be able to
implement their investment strategy or achieve their investment objectives.

Information throughout this Presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the
date of the valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However,
there can be no assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations
remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on a Fund’s unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale,
all of which may differ from the assumptions and circumstances on which the Manager’s valuations are based. Unless otherwise indicated herein, all valuations presented herein are current as of December 31,
2018. The actual realized return on these unrealized investments may differ materially from the performance information indicated herein. No assumption should be made that investments identified and discussed
herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein. The actual return realized by any investor in the Funds
may differ materially from those reflected or contemplated in the data presented in this Presentation.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the Manager believes that such
determinations are reasonable, they are inherently subjective in nature. Other market participants may make different determinations relating to sector characterization and size based on the same underlying
data. Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases have not been updated through the date
hereof. While such information is believed to be reliable for the purposes of this Presentation, none of the Funds, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or
completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they
exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances
existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United States.

No assumption should be made that investments identified and discussed herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments
described therein. The actual return realized by any investor in the Funds may differ materially from those reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY
OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES
OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS
LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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Why the Vision Fund?

Shared Vision, Amplified Ambition

Freedom-Level Capital

”,
fﬁ > SoftBank P ={/,

Vision Fund

Global Reach, Local
Insight

A
Unparalleled Global @
Ecosystem

There can be no assurance that SBIA will be able to implement its investment strategy and investment approach or achieve its investment objectives.

SoftBank

Founder-Led Global Team

Portfolio Poised To
Become Market

Leaders

Focus on Growth Stage
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SoftBank Vision Fund & Delta Fund: Snapshot

As of March 31,2019

Total
Commitments

$103B

SVF & Delta

SBG
Commitments

SBG

$32.5B

Footnotes:

1. Including investments in Flipkart and Nvidia which were
exited in August 2018 and January 2019. Cumulative
investment gains are before tax and expenses and include
unrealized and realized gains from investments and their
related hedges.

2. SBG Total Value reflects SBG’s Limited Partner and
Manager interests in the Funds, including accrued (but not
yet paid out) performance fee.

Cumulative
Acquisition Cost'’ Investment Gains’

$64.2B +$16.2B

SBG Paid-In
Capital SBG Total Value?

$18.6B $26.2B

Information herein is presented on an aggregated basis across the SoftBank Vision Fund and Delta Fund.
For information pertaining to each fund, please refer to the Appendix. Fund highlights are provided solely
for illustrative purposes and individual investors’ results may vary. Past performance is not necessarily
indicative of future results. Cumulative investment gains and Total Value include valuations of unrealized
investments, do not take into account fees or expenses at the time of exit that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future
performance. Actual realized amounts will depend on, among other factors, future operating results, the
value of the assets and market conditions at the time of disposition, any related transaction costs

and the timing and manner of sale, all of which may differ from the assumptions on which the

valuations reported herein are based.
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Growth of Our Portfolio

Number of
Investments'?2

25

INSeOieatey Cumulative
n Cost! Investment

$28.5B Gains

Mar 31, 2018

Footnotes:
Acquisition Cost and Number of Investments are cumulative from Fund  Past performance is not indicative of future results. There can be no assurances that

1.
2.

Inceptions to the period end indicated.

SoftBank

Investment Advisers

Number of
Investments'?2

Cumulative

$16.2B Investment
Gains

Acquisitio
n Cost!?

$64.2B

Mar 31, 2019

historical trends will continue throughout the life of the Vision Fund or Delta Fund.

Includes investments acquired by the Vision Fund and Delta Fund on an  Cumulative investment gains include valuations of unrealized investments. Actual
aggregated basis as of the respective date. Number of Investments as of  realized amounts will depend on, among other factors, future operating results, the
March 31, 2018 excludes investments in joint-ventures with existing value of the assets and market conditions at the time of disposition, any related
portfolio companies. From Fund Inception to each respective date, the  transaction costs and the timing and manner of sale, all of which may differ from the
Delta Fund had made one investment of $5B in acquisition cost which was  assumptions on which the valuations reported herein are based. Accordingly, the

transferred to the Vision Fund in January 2019.
SBG’s fiscal year end is March 31.

actual realized gains may differ materially from the values indicated herein.
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Growing Portfolio of Market Leaders
As of March 31,2019
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Investments included herein have been funded by the Vision Fund or Delta Fund as of March 31, 2019. The investments presented herein are solely for illustrative purposes,
have been selected in order to demonstrate examples of Fund investments, and do not purport to be a complete list thereof. References to individual investment should not
be construed as a recommendation of any specific investment or security. As of the date hereof, the Delta Fund did not hold any investment and the Vision Fund has exited
its entire interests in Flipkart and Nvidia. Please refer to https://visionfund.com/portfolio for a more complete list of Vision Fund investments.
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Portfolio Composition By Sector

As of March 31,2019

44% 1%
Cost $26.5B Cost $6.5B
Fair Value $31.1B Fair Value $8.0B

15% 1%
Cost $9.8B Cost $1.8B
Fair Value $10.2B S a Fair Value $2.4B
6%%‘5 —O0—

m)))

7% 4%
Cost $3.1B Cost $2.6B

Fair Value Fair Value $3.1B
$5.0B

15%
Cost $8.6B
Fair Value $10.8B
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Information herein is presented
on an aggregated basis across
the SoftBank Vision Fund and
Delta Fund and does not include
Flipkart and Nvidia which were
exited in August 2018 and
January 2019. The Delta Fund
did not hold any investment as
of March 31, 2019. Information is
provided solely for illustrative
purposes and there can be no
assurance that future
investments will be made in
sectors similar to those set
forth herein. Sector
characterization has been
determined by SBIA on a
subjective basis. Sector
concentration is calculated as a
percentage of total portfolio
Fair Value as of March 31, 2019.
Fair Value reflects unrealized
estimated amounts, does not
take into account fees or
expenses, and should not be
construed as indicative of
actual or future performance.
There can be no assurance that
unrealized investments will be
sold for values equal to or in
excess of the total values used
in calculating the information
portrayed herein. Actual returns
on unrealized investments will
depend on, among other
factors, future operating
results, the value of the assets
and market conditions at the
time of disposition, any related
transaction costs and the
timing and manner of sale, all of
which may differ from the
assumptions on which the
information reported herein is
based.
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SoftBank

Investment Advisers

Portfolio Composition By Geography

As of March 31,2019

AMERICAS

46%

Real Estate &

Transportation +

Health Tech Construction Logistics
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view ParkJockey fair
QRE"AY NIR Clutter
5 0’ Getaround Uber
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weword @ Loggi @ samerinee
Fintech Frontier Tech Enterprise
)/ inc COHESITY AUTOMATION
Kabbage | |Ooht bl’gln ‘ XENY\%HERE
/ PETUUM (@ os: ¥ slack
Globadlit mapbox
Consumer oPalty O map

.@ % Fanatics

@ Wag! [smwoun]

Information herein is presented on an aggregated basis across the SoftBank Vision Fund and Delta Fund and does not includes Flipkart and Nvidia which were exited in
August 2018 and January 2019. As of March 31, 2019, the Delta Fund’s sole investment, DiDi had been transferred to the Vision Fund. Geographic concentration is calculated
as a percentage of total portfolio Fair Value as of March 31, 2019. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future
investments will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although the SBIA believes that such determinations

are reasonable, they are inherently subjective in nature.
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Investment Advisers

Portfolio Composition By Geography

As of March 31,2019
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FARERE cpmwa [ obor Y

DNECDNNE‘E_T 1 : C@II "“ @

GROFERS
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Information herein is presented on an aggregated basis across the SoftBank Vision Fund and Delta Fund and does not includes Flipkart and Nvidia which were exited in
August 2018 and January 2019. As of March 31, 2019, the Delta Fund’s sole investment, DiDi had been transferred to the Vision Fund. Geographic concentration is calculated
as a percentage of total portfolio Fair Value as of March 31, 2019. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future

investments will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although the SBIA believes that such determinations
are reasonable, they are inherently subjective in nature.
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Investment Advisers

3IPOs & 2 Exits in the First Two Years

Since Inception to March 31, 2019

AR mM

& Flipkart g
SEP 2017 MAY 2018
AUG 2018
Recent IPOs

ZhongAn, PingAn,
Guardant Health

Gross MOIC™ 2.2X
Investment Cost: $1.3B
Fair Value2 $2.8B

Gross Unrealized Gains2:
$1.5B

1. Does not take into account fees and

expenses borne by investors.

Includes valuation uplifts that reflect unrealized

estimated amounts, does not take into account

fees or expenses at the time of exit that would reduce

the value of returns experienced by investors, and should

not be construed as indicative of actual or future performance.

The expected upcoming IPOs listed above have been publicly

announced by each of Uber, Slack, and WeWork. The timing of any IPO

will be determined by the applicable company and is subject to certain regulatory

X

Exits

(8) GUARDANT m Flipkart, Nvidia
Gross MOIC": 1.8X
oct2018  CINVIDIA Investment Cost: $5.3B
Gross Proceeds™ $9.7B
: T
JAN 2019 Gross Realized Gains™:

approvals and market conditions. There can be no guarantee such IPO will be completed

in a certain time frame or at all.

$4.4B

Expected Upcoming IPOs3

Uber, Slack, WeWork
Investment Cost: $10.0B

Expected Upcoming
IPOs

V-9-9-

Exit, IPO, and Expected Upcoming IPO information is presented on an aggregated basis and solely for illustrative purposes.
Individual investors’ results may vary. The Delta Fund did not have any investment exits or IPOs during the period. As of March 31,2019, the Delta
Fund’s sole investment, DiDi had been transferred to the Vision Fund. It should not be assumed that investments made in the future will be comparable in quality or

performance to investments described herein. References to specific investments should not be construed as a recommendation of any particular investment or security.
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Performance & Impact
on SoftBank Group
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SoftBank

Contribution to SBG, Net of 3rd Party Interests

Amounts in USD Billions

Eleven-month Period
from Fund Inception to Year Ended
March 31,20183 March 31,20193

SVF & Delta SVF & Delta
Fund Net Profit? $2.08 $8.58

Less: Change in 3rd Party Interests in Funds -0.74 -4.87
SBG LP Income: Share of Fund Net Profit $1.34 $3.71

SBG Manager Income: Management & Performance Fees# 0.61 215

Contribution to SBG, Net of 3rd Party Interests? $5.86

Footnotes:

1. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) Information herein is presented on an aggregated
and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial basis across the SoftBank Vision Fund and Delta
assets at FVTPL and deemed capital movement are based on valuations that reflect unrealized estimated Fund. For information pertaining to each fund, please
amounts, do not take into account fees or expenses that would reduce the value of returns experienced by refer to the Appendix. Past performance is not
investors, and should not be construed as indicative of actual or future performance. There can be no necessarily indicative of future results. Individual
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in investors’ results may vary and such information is
calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among provided solely for illustrative purposes.

other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions on which the information reported herein is based.

2. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG’s Limited Partner and Manager
interests.

3. SBG’s fiscal year end is March 31.

4. Performance Fees earned by SBG through its subsidiary, SBIA UK were not yet paid as of the respective dates.




SoftBank

Investment Advisers

Contribution to SBG, Realized and Unrealized Values

As of March 31, 2019

$26.2B

Fe1=8 — LP Distributions - Realized Value

$2.6B ™~ Manager Undistributed &

—LP NAYV - Unrealized
Value

$22.0B

Total
Value

Paid-In
Capital

Accrued Performance Fee

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would
reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.
There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in
calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future
operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

2. Total Value reflects SBG’s Limited Partner and Manager interests in the Funds.

3. Manager Undistributed & Accrued Performance Fee reflects total Performance Fees earned by the Manager from Fund Inceptions to
March 31,2019, including performance fees earned but not yet distributed on Flipkart and Nvidia exits. Accrued Performance Fee is
unrealized and not yet paid as of March 31, 2019.

Information herein is presented
on an aggregated basis across
the SoftBank Vision Fund and
Delta Fund. For information
pertaining to each fund, please
refer to the Appendix. Past
performance is not necessarily
indicative of future results,
individual investors’ results may
vary.
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SoftBank

Subscription Credit Facility Creates Flexibility

As of March 31,2019

$3.08B 4Yrs. $2.75B

Facility Size Tenor Available to draw
MIZWHO (yoldman Standard & o
Lo Ll Sachs Chartered S citibank % BARCLAYS
Global Coordinator Global Coordinator Mandated Lead Mandated Mandated
Mandated Lead Mandated Lead Arranger Lead Arranger Lead Arranger
Arranger Arranger Bookrunner
Bookrunner Bookrunner
&l RBC - v — R—
< 'ck-‘ . — =1-1M1
BANCAINTESA (&) MUFG otk tole@)  E3 SHERERRS
Mandated Mandated Mandated Mandated Arranger
Lead Arranger Lead Arranger Lead Arranger Lead Arranger
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In Focus: Investment &
Valuation Processes
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SoftBank

Investment Advisers

Our Criteria for Investments

Evaluate Investment Opportunities Horizontally

= = S
° - E=§ = IR )
B B8 % &
Consumer Enterprise Fintech Frontier Health Tech Transportation Real Estate
Tech + Logistics & Construction

The Market The The
Opportunity Business r—0 Founders

There can be no assurance that SBIA will be able to implement its investment strategy and investment approach or achieve its investment objectives.
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Investment Advisers

Highly Selective Investment Process
Since Inception to March 31, 2019

=~ 2,257

==/ Investment \D .
! L)) Pipeline (&3 ——

Preliminary Screening and Underwriting

(market opportunity, business model, management team, etc.)

3%

Of opportunities have led
to approved investments

Advanced Due Diligence

(commercial, legal and technical due diligence, etc.)

SBIA UK Investment
Committee

71

Portfolio
Companies

There can be no assurance that SBIA will be able to implement its investment strategy and investment approach or achieve its investment objectives.




SoftBank

Investment Due Diligence & Approval Process

Investment Professionals

130+

Idea + Term Sheet Full / Advanced Deal
Deal Pipeline Signed Due Diligence Execution

Local & Global Early Stage IC Meeting
Deal Meetings Due Diligence & Approval
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Valuation Process
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SoftBank

A Balance of Widely Accepted Valuation Methodologies

Triangulation of methodologies enhances precision

e\

Income
Approach

O Discounted Cash Flows
O Fundamental Analysis

$
i

Market
Approach

Recent
Transactions

O Comparable Company Multiples O Financing & Follow-On
O Guideline Company Transactions Rounds

All valuations are carried out in accordance with the SBIA UK Valuation Policy.
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Investment Advisers

Hypothetical Valuation Example

Amounts in USD Billions Concluded Valuation

$3c’>B

Recent Transactions Income Approach Market Approach
(Discounted Cash Flows) (Comparable Company Multiples)

Hypothetical valuation example is provided solely for illustrative purposes and does not represent an actual investment by the Vision Fund and the Delta Fund.
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QOur Robust Valuation Process

N
400+ 300+ 3,000+

Companies KPls Reports
Tracked Analysed Analysed

SoftBank

50+

Technology Valuation
Professionals
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Fair Valuations

SoftBank

In line with IFRS 13 Fair Value Measurement and IPEV guidelines

SoftBank

Investment Advisers

International
Accounting Firms

SVF
Auditor

All investments, except Arm Holdings, were independently valued at December 31,2018.

Valuations
Specialized Firms

LP Appointed
Independent Valuers
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Valuations Validated by Participating Co-Investors

Since Inception to March 31, 2019

Participating’
Co-lnvestors

Initial Investments led

Follow-On Rounds
by SoftBank Vision Fund

1. Participating co-investors includes both institutional and strategic investors.

The information provided herein is solely for illustrative purposes and individual investors’ results may vary
Past performance is not necessarily indicative of future results.

SoftBank

Investment Advisers

Investments with

Follow-On Rounds

at Same or Higher
Valuations
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Investment Advisers
=
&
DISCOVERYCAPITAL
WELLINGTON

C@M PASS MANAGEMENT®

y SoftBank

Examples of Financing Rounds

P4
INR & Fidelity »7 $4.0B
P4
S ’,’ Series F
DISCOVERYCAPITAL SoftBank 7
7 P4
WELLINGTON Pid
MANAGEMENT® Pid
WELLINGTON ______./
MANAGEMENT® rcmmm=———"
or---" Series E
$0.9B
Series D
Apr-2016 Jan-2018 Sep-2018

=

SoftBank pr \5(?\’)”; DST
S DOORDASH COATUE TEMASEK G 1C

COATUE _—--0
SEQUOIA 2 == $6.7B
SoftBank *HQ’C[C DST == - Series F
SEQUOIA Iz - -

- -
_®

fcic - =~ $3s8

_ - -~ Series E
$0.9B -~
Series D ¢
Apr-2018 . Aug-2018 Feb-2019

Information is provided solely for illustrative purposes and individual investors’ results may vary. Past performance is not necessarily indicative of future results. It
should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific
investments should not be construed as a recommendation of any particular investment or security.
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Se | eCted FOl |OW-O N Roun dS Since Inception to March 31, 2019

Transaction Total Round Pre-Money
Investment Series Size Valuation Key Investors in Round
Month
($mm) ($mm)
tokopedia Nov 2018 SeriesF, G, H $1,081 $6,000 QA“baba com’ @ oxt Jorduress
cruise Oct 2018 Class E $750 $12,500 <=
UBER Jul 2018 Secondary $600 $59,125 COATUE ~ TPG (Artiverir
oYO Sep 2018 Series E $550%* $4,000 Grab DiDi @ airbnb
‘”K<<‘ H £ 2 JCEENTMWT
ke Dec 2018 Series E $547 $5,000 frcic ) | v
wework CHINA Jul 2018 Series B $500 $5,000 5&?\%
DiDi Aug 2018 Series B-2 $500 $57,868 Booking.com
g Sep 2018 Series C/ C-1 $450 $850 true ventures
1% slack Sep 2018 Series H $427 $6,750 SENERAL B
Payim Aug 2018 Series F-1 $300 $10,000 Berkstire Hatnaway i,
Opendoor Mar 2019 Series E-2 $300 $3,500 T CENERAL
ROIVANT Sep 2018 Common $200 $7,600 @ ancrorage NovAQuest
@ Dec 2018 Series F $200 $450 TIGERGLOBAL SEQUOIA ! DST
7 pETUUM Feb 2019 Series B+ $100 $1,000 (§ i
Selected follow-on round information is provided solely for illustrative purposes to present examples of follow-on * Round has not fully closed.

investments and individual investors’ results may vary. Past performance is not necessarily indicative of future results. It ** Including a $150mm commitment by Airbnb
should not be assumed that investments made in the future will be comparable in quality or performance to investments

described herein. References to specific investments should not be construed as a recommendation of any particular

investment or security.
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Wrap-Up

1. Progress & Highlights
2. Performance & Impact on SoftBank Group

3.ln Focus: Investment & Valuation Processes
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SoftBank Vision Fund: Snapshot

As of March 31,2019

Total Commitments

$97B

SVF

SBG Commitments

SBG

$28.1B

Footnotes:

1. Including investments in Flipkart and Nvidia which were
exited in August 2018 and January 2019. Cumulative
investment gains are before tax and expenses and include
unrealized and realized gains from investments and their
related hedges.

2. SBG Total Value reflects SBG’s Limited Partner and
Manager interests in the Fund, including accrued (but not
yet paid out) performance fee.

Acquisition Cost’

$64.2B

SBG Paid-In Capital

$14.8B

SoftBank

Investment Advisers

Cumulative Investment Gains'

+$16.2B

SBG Total Value?

$22.6B

Fund highlights are provided solely for illustrative purposes and individual investors’ results may vary.

Past performance is not necessarily indicative of future results. Cumulative investment gains and Total

Value include valuations of unrealized investments, do not take into account fees or expenses at the time

of exit that would reduce the value of returns experienced by investors, and should not be construed as

indicative of actual or future performance. Actual realized amounts will depend on, among other factors,

future operating results, the value of the assets and market conditions at the time of disposition, any

related transaction costs and the timing and manner of sale, all of which may differ from the

assumptions on which the valuations reported herein are based. 60




Delta Fund: Snapshot

As of March 31,2019

Total Commitments

$6B

Delta

SBG Commitments

SBG

$4.4B

Footnotes:

1. Including the Fund’s sole investment, DiDi which was
transferred to SoftBank Vision Fund in January 2019.
Cumulative investment gains are before tax and expenses.

2. SBG Total Value reflects SBG’s Limited Partner and
Manager interests in the Fund.

Acquisition Cost’

$5.0B

SBG Paid-In Capital

$3.8B

SoftBank

Investment Advisers

Cumulative Investment Gains'

+$0.0B

SBG Total Value?

$3.6B

Fund highlights are provided solely for illustrative purposes and individual investors’ results may vary.
Past performance is not necessarily indicative of future results. Cumulative investment gains and Total
Value do not take into account fees or expenses at the time of exit that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future

performance.
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SoftBank

Contribution to SBG, Net of 3rd Party Interests

Amounts in USD Billions

Eleven-month Period from Year Ended
Fund Inception to March 31,20183 March 31,2019

SVF Delta  Total SVF Delta  Total

Fund Net Profit! $213 -$0.05 $2.08 $8.67 -$0.09 $8.58
Less: Change in 3rd Party Interests in Funds -0.73 -0.01 -0.74 -4.89 0.02 -4.87
SBG LP Income: Share of Fund Net Profit $1.40 -$0.06 $1.34 $3.78 -$0.07 $3.71

SBG Manager Income: Management &

Performance Fees? 0.59 0.02 0.61 212 0.03 215

Contribution to SBG, 3rd Party Interests? $5.90 -$0.04 $5.86

Footnotes:

1. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) Past performance is not necessarily indicative of
and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial future results. Individual investors’ results may
assets at FVTPL and deemed capital movement are based on valuations that reflect unrealized estimated vary and such information is provided solely for
amounts, do not take into account fees or expenses that would reduce the value of returns experienced by illustrative purposes.

investors, and should not be construed as indicative of actual or future performance. There can be no
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in
calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among
other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions on which the information reported herein is based.

2. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG’s Limited Partner and Manager
interests.

3. SBG’s fiscal year end is March 31.

4. Performance Fees earned by SBG through its subsidiary, SBIA UK were not yet paid as of the respective dates.




SoftBank Vision Fund: Contribution to SBG, Realiz
Unrealized Values

As of March 31,2019

$22.6B

$2.6B ~._Manager Undistributed &

Accrued Performance Fee

$18.4B

Paid-In Total
Capital Value

SoftBank

Investment Advisers

ed and

- $1.6B g Distributions — Realized Value

—LP NAYV - Unrealized Value

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital movement
are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the
value of returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the
assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumptions on which the information reported herein is based.

2. Total Value reflects SBG’s Limited Partner and Manager interests in the Funds.

3. Manager Undistributed & Accrued Performance Fee reflects total Performance Fees earned by the Manager from Fund Inception to
March 31,2019, including performance fees earned but not yet distributed on Flipkart and Nvidia exits. Accrued Performance Fee is
unrealized and not yet paid as of March 31, 2019.

Past performance is not
necessarily indicative of
future results, individual
investors’ results may vary.
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Delta Fund: Contribution to SBG, Realized and Unrealized
Values

As of March 31,2019

—LP NAV - Unrealized Value

Paid-In Total
Capital Value

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment Past performance is not
gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital movement necessarily indicative of
are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the future results, individual
value of returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no investors’ results may vary.
assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the
assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumptions on which the information reported herein is based.

2. Total Value reflects SBG’s Limited Partner and Manager interests in the Funds.
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