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Disclaimers regarding WeWork

This presentation contains “forward-looking statements”, including statements about estimated and projected business, operational and financial metrics (including revenue, Adjusted
EBITDA, profitability, liquidity, cash and cash flow metrics), plans (including WeWork’s five-year strategic and financial plan), goals (including for liquidity, cash, cash flow and WeWork’s
funded business plan), targets, objectives, growth prospects, market size and share, and other information for future periods. These statements are often, but not always, made through the
use of words or phrases such as “may”, “should”, “could”, “predict”, “potential”, “believe”, “will likely result”, “expect”, “continue”, “will”, "anticipate”, “seek”, “estimate”, “intend”, "aim,” “plan”,
“projection”, “would,” “outlook,” “target” and “goal”, or the negative version of those words or phrases or other comparable words or phrases of a future or forward-looking nature. These
forward-looking statements are not historical facts, and are based on current expectations, estimates and projections about WeWork’s industry as well as certain assumptions made by
management, many of which, by their nature, are inherently uncertain and beyond the company’s control. It is not possible for us to predict all risks, nor can we assess the impact of all
factors on WeWork’s business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statements. In light of these risks, uncertainties and assumptions, the future events, estimates, projections, goals, targets, plans and trends discussed in this presentation, and future levels
of activity and performance, may not occur and actual results could differ materially and adversely from those anticipated or implied in the forward-looking statements. Any forward-looking
statement speaks only as of the date on which it is made, and we do not undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of new

information, future developments or otherwise, except as required by law.

EE I 1

This presentation contains information concerning WeWork'’s offerings and industry, including market size and growth rates of the markets in which we participate, that are based on
industry surveys and publications or other publicly available information, other third-party survey data and research reports commissioned by us or WeWork and internal sources. This
information involves many assumptions and limitations, and you are cautioned not to give undue weight to this information. We have not independently verified this third-party information.
Similarly, other third-party survey data and research reports commissioned by us, while believed to be reliable, are based on limited sample sizes and have not been independently verified. In
addition, projections, assumptions, estimates, goals, targets, plans and trends of the future performance of the industry in which we operate, and our future performance, are necessarily
subject to uncertainty and risk due to a variety of factors, including those described above. These and other factors could cause results to differ materially from those expressed in the
estimates made by independent parties and by us.

In addition, all projections, estimates, goals, targets, plans, trends or other statements with respect to our future results or future events, such information is based on current management
estimates and assumptions, some of which may not materialize or may change, and is subject to risks and uncertainties over which we have no control or ability to predict. Unanticipated
events may occur that could affect the outcome of such projections, estimates, goals, targets, plans, trends and other statements. You must make your own determinations as to the
reasonableness of these projections, estimates, goals, targets, plans, trends and other statements and should also note that if one or more estimates change, or one or more assumptions
are not met, or one or more unexpected events occur, the performance and results set forth in such projections, estimates, goals, targets, plans, trends and other statements may not be
achieved. We can give no assurance as to its future operations, performance, results or events.

This presentation includes certain financial measures not presented in accordance with generally accepted accounting principles in the United States ("GAAP”), including Free Cash Flow and
Adjusted EBITDA. These financial measures are not measures of financial performance in accordance with GAAP and may exclude items that are significant in understanding and assessing
our financial results. Therefore, these measures should not be considered in isolation or as an alternative to net loss or other measures of profitability, liquidity or performance under GAAP.
You should be aware that our presentation of these measures may not be comparable to similarly titled measures used by other companies, which may be defined and calculated differently.
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. REHV Y =Y =5HEIOREFL DL IEME + FTHFE DR EFL DT HEE. SVF1DEZAEANDEENSHFS5NSSBCD ) 9 Vid. ATV MAYKNCEDBSBGOEIGICIHU THBAIRA SN ZSERVOT7 7Y ROBEEZEEEEE UTRITRZRBOEHTHD. 77V REEDY F—> EF—RUBRW, FEREEZEERIO) Y —> zBH,
. f&2 : Gross multiples of invested capital (Gross MOIC), K&t ¥ —>ZREHKEE TRUTELH., BERM. BRIIHERM. ZILFIR. ZOMOEBRZIERLUGWREN—XICTEH, MBEX—XDOHREDIRERRIE. BXRTCERDEDICOVWTREZEWCEH T 2DENH S/HBEL TLRL,

1.
2
3
4
5. ZhongAn REHEEEE | ZhongAn\DIREXITH (2017F9822H) KRODABEL —N. 1Rl = 7.808F % NLIC THE,
6
7
8
9



Sum of the PartsDEERL L OHE LA E

i. EHFEE

- EHFEE = HEFFEE(SBG)

- BT FEBE(SBG) = HFIFAE(SBG) - IRFEEZE(SBG)

- EFIFAE(SBG) = FHFAEGER) - FRAFINFRFE(HIIERSA)

- BHIFAE(SBG): LUTD(a), (b), (c) =A%
(a) 2016FEIRFIT HET/\1 7Y v RE : EESSE. 2N EEST LS TWS0H50% =B FaEI SR
(b) 201 7E7BH1T RILET/INM TV v RE  EFESstE. 2ENERSF LS NTWSH0% = FFHFAEICIE
() 201 7&ETTBET HET/\M Uy RO—Y | EESEE. 2EIEEST LN TWS0H50% % B FaBdEH SR

- NFESZE(SBG): U ToHEA2EE
2019F 1 2B KR TR T HAADSBCGHSSVFNDEERE IC X ZEREINKROF v EY)LOA—ILDOXIAWND BIAHEE

- BHIFEBER): v /\ XXy METORITEDEEZES XL

- FERBFANFEaEINIIRE): SBKK, X U Y ~, SVF, ArmEDEFFEEBEDEET

ii. (REKIME
« 7NN 201959 A KRR DSBCGOREKRABICEMKRX DKM ZT U TE L
- SBKK: SBGOREH®HAKIcCETHRAOKMEEL CEH
«c AUV M SBGORERAFICELKAOKMETEL TEE
« Arm: SBGIC K 2 EER Oz E#E L U, SVFOFRERARZRVWTEL
- SVF: SVFOREEEMEMRENSICH T DSBCDIFD + HIhIRIND RIASEES
- ZDMth: FICSBCGHIFRE I 2R EESMAZFORNIEMEICEDVWTER

iii. BRE(MIE
- REMIE = REKIMME - HEANFEE
- BREMIE/ Bk = BREME + RITAEERBE

iv. EHFEE/REHEIAE (LTV)
- MANFREA/AREELR = MEANFARE + KEEAME
MEMNFaE: 7Y —YrO0—VaRREHEEEKVOH T -GBS T2 %RA L EEZNER AR/ LEO G EZ IR
RAEKRIME : 7V /)R-y O—Y aERESHAERUN 7 -G OEARESE (AdKETEL) OaFEZZR

V. ZDfth
- thiifi: BAMIFZIZ2020F 28 128#&ME. KEMHFIF2020F2811HME
A% 1)L =109.88H
- HITHEERRE Bk ZR<

XSBG =YV 7 N\ T)IL—T)Aett, SBKK =YV 7 N\ IS, SVF=Y T RNV Y - EY3Y - D7V R
MAEREEEH DR WED2019F12ARESEDT—Y ICEDWTER
XRERSEEH D WR D fie&Z &R




