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Group

. _ HEISYMAY N &%t (p.14)
SBGARIE 98.6 (SVF)

(HEKRIL)
XIZNEFBRETR 44t (p.15)
26.9 (SVF)

HEISYMOM it (p.14)
33.1 (SVF)

SVFICEEES 2>t 747
SVFICES&ET 31>t 5747 AF—-LhHED
AF—L5r*t '
UmES A%
SoftBank Vision

Total Commitment (p.7)
Fund | Update &#

SBG Commitment (p.7) SBG Paid-in Capital (p.7)
98.6 28.1

22.9

BilisE a5t (p.17 i B
m‘“;mf 6 (;\(,'::) ) AEME &5 (p.17) FVTpLéaéer%n;u Sl LA
SBGREEE o s 2 3SVF&4SBIADEETS
77/|‘ﬁ§um¥§a'|'\ 79_8 SVF S, RhhWB p? - .
( oAU RS ) (SVF) 77”(';’?253*5‘% 73.3 -HEkRL
SHILEIE
EHE=

F=tt (Arm) AOIE&E
Z oAt

A
- Acquisition Cost (p.7) Tota_l Fair Market Value for Tota_l Fair Market Value for
SoftBank Vision Unrealized Investments (p.19) Unrealized Investments (p.19)
Fund | Update &#} : _80'5 ' :
(Cumulative since Fund inception) 79.8

79.8

X  SVFORRICBITSiEED (L. [SoftBank Vision Fund | Update] ZIBEOZER-S%SIE

%1 HES0RKRILESBGOFRANEEIZY MY MBL TWSIh. SBGORIRICEVNTFHHOEEIIY MY MCEH TS, HZHE(CRIMRDE B 2R/ T1T - A+ - AICTERAEN 3.
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Vision Fund |
Update &H#
(p.15)

% SVFORIZRICEIT35EC (3. [SoftBank Vision Fund I Update] ®p.15%&88

SoftBaglk
roup
FY18 FY19
Q1-Q3 Q1-Q3
SVFESBIADIE=E Y377 REXDHIS| muFl =
(SBGIRIR)
SVFICBWTH U, SVFOIREFIZ (R DEANFTISINE -0.79 -0.18
J7> REIDZE T A NetgRk 3 2488 (SBIARE) (CHWT
St EANTIBRORE +0.20 +0.52
ZOAth -1.12 +0.56
Contribution to SBG, Net of 3" Party Interests | . ..., 3.58 4,91
(#i51%8) - ' '
SBG LP Income(Loss): Share of Fund Net Profit (Loss) 2.06 -2.92
SBG GP Income(Loss): Management Fees & Performance Fees 1.52 -1.99
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FRERR
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SBG SBG
100% 100%
SBGJ SBGJ
66.49% 67.13%
SBKK SBKK
36.08% 12.08% 0.87% 44.63%
77— Zi—=IT 1R
50.10% 100%
Z0ZO 7 J—
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(AEHIN—- 6.2%)
4.8 k=

RERNME SBGHifk
MEHTFans

%2 Py NIPA T AOFRFCHEREEA(1.2I8M) 2 HE8R, FM#E. Appendix [LTVOELL : SBGEAK MBI FREISLUTLTVOEL | SBGEMK REMKIEIEC5H BAFESE 3
BA T35

X1 BENN-=REKIMME - SBGEAFHAFI FaiE



SVF1 L5k SoftBagrlolé

'194F12AK '206F2A11H '206F2A11H
($ mil) =t Retis&zA ReHEaR ReHaR &3

Guardant Health 308 +$1,863 +$1,875 7.1x
Uber 7,666 -$1,057 +$1,505 1.2 X
Slack 334 +$489 +$578 2.7 x
10x Genomics 31 +$262 +$304 10.8 x
Vir Biotechnology 199 +$86 +$214 2.1 x
PingAn Good Doctor 400 +$90 +$203 1.5 x
OneConnect 100 -$55 -$37 0.6 x
ZhongAn 550 -$290 -$286 0.5 x

(A) _LISERIA S5

(B) * Li56R+ 55 EDiE R S5t $70,871 +$8,132
(A)+(B) SVF1 &5t wor) $80,458 +$9,518

smingg +$3.0DN (+3,253m)

+$1,386 +%$4,355

X ARECEF1RIL = 109.56M(2019412830HTTM) THE
REMERFTOR. FEEFRETVI—(JOR) e REHEERATHRU TEL.
KL B - RRROREHER BROFEFESSIUSBCIIIFR I 2y hIREMR (19F12AKKFR) (I, AppendixzZH&,

B1%5HR 4



FUININRRICDOWNT SoftBank
20201 A. ki iEBERSMEEEH. =V iTBEH HR R

wss)  FUINNEk{li/ BRI D HEFS swEAEIO0-)NIV5%0) 5 by
275 :
3D A¥S 2
250 $242 $248 S =Ere (/B) iR
225 $217 1 Apple 8.7 1,407
200 $205 2 Tesla 8.4 139
175 3 Amazon 6.6 1,062
150 4  Microsoft 3.9 1,435
125 5 Alibaba 3.2 579
100 6 Facebook 2.9 607
75 7 AMD 2.4 61
50 8 Boeing 2.2 194
— i 9 Netflix 2.2 163
25 =il -
— BEKA
0 | | | | | | 10 Roku 2.1 16

Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20

7 : Bloomberg
% EEHKAT : BloombergiiigI > Y2 (202042811 HE ) X 2H11B#MEN-R. ETFZRR< BAFEiE 5



AU MMCOWNT SOftBagrlolé)

ATVY METENA N EDEHICOWVWT, EHZEUILDERERICESER
SHFREIRICEFEA

% ATV btiE (20244mm) FEID

Fiu2#liBEERZE IS
: BIESHA

u St ko TEICHER
5% AR ELAE R YT

'19/1 '19/4 '19/7 '19/10 '20/1

%1 2020F2H11HKR, 2024F6 A5 7.125%Z)> MR EOFAEFIED (Yield-to-worst)



SVF1 REINERSE — SoftBank

(2019%12AX)

12 EFiE IR

($9.5bn)

IR EXE BEREEE

($80.5bn)

REHYEER IR | FSABEORE(NVIDIA, Flipkart, Guardant Healthd—282)% &8, SVF1RIIAEOREHEEIES SR AR -
BRI  AvDREBERR e HKBRSEEN RIS, 10l 10956/ (20194128 30HTTM) TR E 8% 7



SVF1 RIEIEIME SoftBapk

(2019412 B )

1 e 93'5 Fq ($17.2bn) 1 " Ogls Fq ($9.5bn)
E3LEN

0.5JKH

($4.7bn)

IRE M

(-$7.7bn)

A0.8%M
2dliE: J
SR i

($12.5bn)

ES3TE P S
A0.023kH
(-$0.2bn)

A0.8JKH

(-$7.5bn)

s i} [ENE

(38%t) (31%t)

REHEBERERGIRERIZ | FTAFEORE(NVIDIA., Flipkart, Guardant Healthd—Ep&) 2 S8, SVF1RIALIE DRV EES SURHE B2 -
BEFR  ASEEEERE BE HERSEEN ERESV. 1R0=109.56/9(20194F12H30HTTM) THRE 175 8



KELEDIEAD SoftBagrlolé
EEDERNDOFSEIR— M IAVAMEDZXIC

(9|5|I.|) 31- 1 Alibaba Group

Pl B [

IlegE - $601bn / &4 : A+/A1/A+
2Tk : 53bp (in us$)
65BT0.9J6MHDFCFEIL (+34%)

ERNDBEVEETHRK

— SoftBank

RFli%e%E - $65bn / 184t : AA-/A+
REEFCPDFEMBRIZ5,200/5M

Sprint SoftBank

FHII#e%E $35bn Group
184t (a#tg) : Mid to high BB*4 IFfi#a%E : $109bn
D] : A-/BB+/Bal

2Tk 1 69bp (in US$) “
BEEG%REE | AUETICLBE I EEE ATLyR  : 173bp (in 1Y)

X1 ZHOBMTSHIROED, Alibaba: S&P/Moody’s/Fitch, SBKK:JCR/R&I, SBG:JCR/S&P/Moody’s

%2 M7 43202028 12881 . ORI LY REBHISEDIL Dy h-TIA) K 2TvT (CDS)DR Ty RZEEH;

%3 FHEERFCF=FCF£YIN 00— TED—BSIRERS | + (BIRBIEDTRBMLIC L2 MELR-FRIRFER) (VI-BR<) BAFSHm 9O
X4 TENAIRURTUY MNERERICE DEEER . /RS 3HCLZEHEOFTIT T I A8



WeWorkE:EH5| DS SoftBank

SETE E IR

SRR S5 DSZIAGREEEAD S £y
IJLSvy |\'U'7R_ N (US$175bn) (;;Z;;EL: zo!zri?ﬁyz?a)

WeWorkADE 105N TE
MIBEES (US$2.2bn) sRER/ RO—-592RBU
(LR 20194612827H)
JBRITS =T &S (US$1.1bn) sesnm

SBGIC & dWeWork#kdD Eﬁyﬁ
AENT (RKUS$3.0bn) (EAIHIR: ~20204F4A 1H)

#A%5tm 10



SVF1: %R DA (i SoftBank

(US$bn) +10% +7%
. 77.6 24.6 79.8
HUfSiiEE
L INIR i [E
Sep' 19 Dec' 19

88t 88%t

X1 SRR HOIEERERC _
IEHOIEEE iR 11



SBGH{F AFlFRIE

SoftBank

FRDIREREZ BRIEX IrifEl UREZ EhkE

(12F)

74,119 73,855 76,169

67,229

2019¢F9AXRN SDOEREHER

$R1T70O0—> - CPOOIER (+3984§F:.|)
79,690 Alibabatk IS —ERE| (+1,066/8M) skt LR S
Alibabatk~—=>0—> (+$570mn)

Dec' 18 Mar' 19 Jun' 19

X1 SBGEFEIERCH I 2AFFRES LUV —RGEDEST

Sep' 19

20194E12A% PR (&M)
$BITO—> 13,826
) TyRO-> 831
Z0Ath 37
Nt 14,694
ERS-7E 24,500
ERSEE/) 1Ty RME 13,091
HME 12,936
CP 1,840
INT 52,367
Y—-3>0-> (SBGIC/2VI-2R) 10,310
Dec' 16 BRCEZNSmEE 1,966
ec Z0Ath 352
INET 12,628
O

a5t 79,690

Group

AR 12



SBGHi{¥ FiciinEhl¥ SoftBank
SVF1Fv EAI)LO—)) - $iFIgER ETRL

(12M)

21,588 20,939

16,424 SVFINDEEFTHFEE (+$1.6bn) XFKFEF

11,730 201959 AKM S DERZEZTHER

¥ahn | i

fEAE/CPaaE(Net) (+398f8FH) « WeWorkD S>> MMTfE (-$1.5bn)

72y B\ O T 7 AF 2R E

SVF2(CREEY B3%& (-$1.7bn)*2

Z A& (-1,12018M)

Dec'18 Mar'19 Jun'19 Sep'19 Dec' 19

X1 FoRE=RENVREREFN + RBEE(CSFTNDPRE. 12O M URERBBLUSVRINOEETAFREZSD
%2 [YIRN2D-E23> - T2 R2] (FE) CXDPEEREORESE L TRMDIRONZ FTEDREZFRE T DT EDREL —U)LH$1.7bnDIkE=ET G 13
I ZT’)J' \)ﬁ



MR FE T HREN D HEFS SoftBank

PREEE 2EDDHBREZESZRIFI DG
BIBILTOYIFA T A2EGRICERITH

(f&M) $7‘|;”||,§b'l‘$ ?Eﬁﬁlibﬂi\ EQ ’3%L$E§Eﬁﬁﬁ
1. 9JI§F§IX1 « UIPAF>R
—— o EESeAl JIN)I-RAT71yN\YIIrA4F R
SVFINDEEFEHFEE

SE2FHOMLEER
Dec 19 Jan 20 - Dec 20 Jan 21 - Dec 21! Jan 22 - Dec 22

HBIEREATS1-)

%1 Fron@t=RERVREEEY + REEE(CESTNDEIINE  SBGEMAN—Z, IZy X N REARBLUSVFINOEETHFME2ED
%2 2019412831 AR ROIZY MY N1 Y ORERHHEED B 14



SBGHi{¥ #BFFHIE SoftBank
F(CFiiahEnZEsh(C K DI [ Py TPAF AR ]

%2019 128AKBFD ¥
C) 62,124 62,280
55,229 § | SVFIAQ@ESLIFERS -$1.6bn
52,531 50.805 114,264 - /\ 1TV RI7AF P REE 2506
4 ! E

7y hI7AF XA -12,276/5H

R SBGEMAMBH FEaIE
(LTVETE(CEA)

Dec' 18 Mar' 19 Jun' 19 Sep' 19 Dec' 19

X SEHR(E. Appendix [LTVOEL | SBGEUA fliEHFEECEEH 15



SZIAFIR (Bfgx1) SoftBank
INEUNA & FiidEommbh 5+ (Ch/\—

(12F)

2,057 « FEREADSDESHUA

1,873

2,705{&F3%3

« SVF1h5 D5 Eed*4

FY18 $1.6bn
FY19 $0.4bn

BIKTISRIEA? ; 2.30% - EESTA
. . PEYRNYITPAFYR

F%E: 1.80% | S1&%: 3.41%

- FroinEhE

FY18 FY19 Q3 1.7J6M (2019%12A5%)
(BEx1258)

%1 BR=SBGEIUANUA—ITr1F > AERR . ZIFIR (IFRSE%, —FEBERZSVCFN-R) FEKCEENS/ 1Ty MEOZILFISE2EFTAN

%2 BARIGRIERE, BK (=SBGBIURNMIA—IT7MFVAGRRMT) ([(H51352019F 12 AKRIEROEFEHBOTTAFNENSIEFE TEY (BERDYTEMIEL TWSIMEICDWTE ROy TROMREL — M2iEA)

%3 SBKKECZZ1#kX/zD85 (RHF8) TEH -

%4 SBGH'SVF1LOZMULMRDES. EIRRISSURRIREMN L TSVFL/TILET7> RIS SBIAICSSHADNIIR EHERO ST 51 16



A EERATI1-)
UI74F 0 AeRDCERBIREBEAT 3 Z2i%ET

(f@F9) 13,056

9,515 9,241

3,013

5,831
5,010

1,500

1,500

FY19 FY20 FY21 FY22 FY23 FY24 FY25

%1 2019F12AKREARITHRS

X2 J\(TUyRIHER. IARTHIEI-)LBICREMEETZT—R

X3 SNERIHER. RDYTERRELTWRBOER DY — NMCTRE., ZNWNME1RIL=109.56ICTIRE
x4 JN1)\wIICEDESUR B EREHHERRC

SoftBank

Group

B EAShEE

B EASERLE

B ERN/N\ATUY RHE

N S EEEEE
SEZ/I\A TV RIHE

4,222

1,917 2,065

909
2,305 2,065 m

FY27 FY28 FY29

BA%sHm 17



A&t SoftBagrlolé

4 )
1. BER LTV25%3Ki@ CrEMR (REITHLE35%)

\__ J

4 )
2. BEE2FED DR EEEE R ERIS

\__ J

4 )

3. SVFPF&ith5ikH5 A B A S UN A £56R

BA%51R 18



&R YR— bDT5EH SoftBank

BA%5HR 19
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FY2019 A4F5uKB% SoftBank

> HESHEUTOMBEZE RSN 2MmiL
> H5WRIRIE(CICTHAS B EE

1. INEEEMECREOINT S AMES

o LTViEEEA=25%KiE(_LE35%)
o TEEINRIRERIN - FiRISE - E5RE

2. BFEFEOZHRIE 2 H(CHEMR

o DIKEE 2 FDOHBEBEIRER(CHE I 3F o g T it
« HIERES - Rt OB R IBER

3. Thim&DXIRER

o TYNIVATRERNS DB#RZIS REL /Ly DiEK
« IREFFRSHORBMREOEL, 18fHI0m L2H189

ATstm 21



EISTASIMISEE ([A-) SoftBank

LTVEE(CKDERELN\LYS 2L EMiEREK(L
LTV xS & E lECES) U RAIE) [CENEA

R EEEmEN

iz iF AR ERIZ/ETIL,
HAZS)TIHERBYL, LINLy iR E
LTVZi=E Er b BT TAYA

R EEE(E

LTV %

Y hTYh

LINLYS & ERAULISE - BT A1 =2 ) & RERIC

>
B¥ fi] BT 22



LTVOEH : SBGHi{k MaFIFaE SoftBank

(L) g
SBGHiE HEFIFAM
(V) SBGEEA RBMRTUIE 29.853J8M

4.80JkM8
16.1%

(J&M)

SREER SBGE{R

MY RETF =1t

MaH T aE TOABEREE
4.80 15.70 9.47 1.43

MefTas B EHTas

VINIOESE +4.45 .

2> NEBx +4.55 SVFINQOEEXINICLZESEIN*?  0.17
7—hZB5 A0.11 J\ ATy RIyA 5> R FEERH3 0.02
SVFEZ +0.58 Py NIpA 3> R R 1.23
Z0Ath +0.00

%1 BBEOMEFFEEESBGEREIIMEIC I EHFaEDH,
X2 HEMNFEERUTOFEORAREZER
a) 2019F 12 B3R TS 7B AHDSBGNSSVFINDOBER EIC LB R BN UFrESILI—)LOSZTHAL
%3 17F7ARITO)\ TV MER. EERET L. £EENEAGT LN TV H50% 2 BRI FEM[EICEA. 166F9AFKITO) Ty MESLU17E11AETO/\( Ty RO- >3, 50%%2EFIFaEN SR
%4 7)Y -2 0> EERSHEEE(1I8310EM) RUNS-EEI(CH IR BRI EREE(1,966(8M) DEET BAFEHR 23



LTVOEH : SBGRi{A RE 1% liE SoftBank

(L) S84 SBGHMK AR TEIE 4.80JKF3
(V) SBGH{K frBHRIMfE 29.85JEM

(J&M)

SBGEE{K

16.1%

SVFZ@EUIz

B

RERIVME
29.85 | | 25.56

1.14

JZJAVAN 16.08 SBKK 4.79
ToyhIrA4F+>2  A1.23 RIUYB 3.23
FUNN (FA%%) 14.85 7—A 2.70

X HERMES LUOREL — NI, 20202 12HK R CREIMZ(E2020428 11 HIR)
- 7NN SBGOREMAERCEH Ol 2R CEH, RN EER I 372y NI 2 AORBEOHEREEREZER, V-2 V0- V& EASHEHNER(1I8310/8M).
H35-H51(32020428 1 1 B OB PR MEIICR DB HaNmEIRE & ER(2,032(8M ) 2%k
- SBRKKBLURTU b: SBGOZATREMIECE TR0 TEH
- 77— SBGICLZEUSR DIl BAELL . SVF1IORBHIAEZIRVTER
- SVF: SVF1OREEEMBAESCHITESBCORID + D13/~ M —tUTEHANRITERS FEDRKINIREO RIAEEEE _
- ZOff: ECSBGHMRAT R LIBHNEONEMECEIVWTER TR 24



BRI M{E SoftBagrlolé

BIEEFEIHALE6. 7 I ILEAN

(J6F) 29.5
26.4 26.2 25.7

WAkt
L IZUVIVAN
B sBKK
B SVF (SBGHES)
I ~
ATIZR
o 74
W V-
m <ot
Dec' 18 Mar' 19 Jun' 19 Sep' 19 Dec' 19
X M LUAEL — M. SUHEIAORIHRES|I HA-X
- 7Y)0C: SBGOREMECET Ok MEERU TER
- SBKKBLURTU b SBGOZ R BEHRR IR L OMRMERUCEH
- 7—1A: SBGIC&REUSIR Ol E#ELL. SVF1DRBEHREEIRVTELR
- SVF: SVF10REEEMBEAEZHICHIFTESBGOIFD + D183 )N— M —EUTEHANZTER T EORRIIREN D RIA S ZESEE BA7E4E 25

- TOft: E(CSBGHMRAT R LIEHRNEONIEMECEIVTER



SVF1 158818 (20194128 %55)

($ mil) St 4 2

(a)
BHRRE

(b)

Ritys >

(c) = (b) - (a)

Rjae

SoftBank

fEE"

Group

(d) = (b) / (a)

Guardant Health*!
Slack
10x Genomics
PingAn Good Doctor
Vir Biotechnology
OneConnect
ZhongAn™*4
Uber

308
334
31
400*2
199
100
55073
7,666

2,171
823
293
490*6
284
45
259%6
6,609

+$1,863
+$489
+$262
+$90
+$86
-$55
-$290
-$1,057

7.1Xx
2.5 x
9.4 x
1.2 x
1.4 x
0.4 x
0.5 x
0.9 x

LB B

$10,974

(B) xLiGHR+FTENFRER S5 $70,871 $79,003 +$8,132
(A)+(B) SVF1 &&t%ox) $80,458 $89,977 +$9,518
1. Guardant Health : R5H1%&%E = FEAEOMRTNOESIA M ET. RetUF—> = 201989A11HIC77 RIL/FRTFEEILZ4,900,000% 52 E 8.
2. PingAn REHEEEE : PingAnADIREETH (2017£128290) BEOBEL—h 1R = 7.81758 8 RILCTRE,
3. ZhongAn RREHGEEE | ZhongAnADIKEEITH (201749822H) FROABEL b 1R = 7.808&FENUICTRE,

4. OneConnect : KEFEFEHIL (American Depository Shares : ADS) (CTZ1—3—ViE5EEIPRC 5. SVFL ($E@E%kT13,333,334% (ADS 4,444,444 .33%4H%) Z2FA8.

5. R5HU5—> = FEAIRIORE L ONIEMIE + F5IEOIR B 0FAMIEE. SVF1OEHADIRENSESNZSBGOUF—>(d. IZY AV NCH$HZSBCOEIGICHU THAIR DTN REERUT7> ROBEEIRE LU TRITHBREANEFTTHD. I7Y REEOUI—2EE—EURB, EEREERE

BIOUI—> %18

6. ZhongAnKUPINgANDRETUS—> : 20195128308 m0ABEL -, 1RV = 7.7912FERUCTRE,

7. f&2& : Gross multiples of invested capital (Gross MOIC). 251145 —>% REHYEZECIRU TE L, BIRIRAN. RINREN. STIFIE. ZOMOEAEIEIRURVREAR - CTE R MR- ZO#AARI OIRE R RIE. HEMRVEROR D IOVWTHREEZBVTER I ZNENHIHIBHL T

(VAN AN

8. K HiB8%HA + FoAiEEAN S5t | RETINERE. RETUF—>. BEHEREE(CEFNEBEREDINE (NVIDIA. Flipkart®) #58. NVIDIAIF20194E1 8. Flipkart(32018&F88ICZNTINHEER H. Ny &R ERE,

9. SBGILIRE T 21y MDIKERLER(IE. AppendixI SVF1 &XERKER (2019F128KBER) 12508, ﬁjf%%ﬁ 26



SVF1 1S& R (20194128%55) SoftBank

(a) (b) (c) = (b) - (a)

($ bn) =1 L * §:§+IJ9_>*1 i%‘HﬁE
RETIREEE" (4'ax) Wi=F3

(A) LIBeRIE ARt $9.6 $11.0 +$1.4
(B) Xk LG+ THFHA S8/ $70.9 $79.0

+$8.1

(A)+(B) SVF1 &# (5O%)

(d) (e)
RETXILER fi{E & &t

SBG &&t (Rvhk) $22.9 $25.6

(NER) SVF10)#i& ZlifEI=#1+2SBGD 4 $23.5
SBGA S EFDEEE*3 $1.7

SBGA (T ER 5 B D #REH 4 $0.4

1.25t)45—-> = FTRANFI DI E O IEAE + FoilBE DR E S D7cHMiZE. SVF1DOZHEADIRENBESNBSBGOUY— (& 2V MY M EHZSBGOEIESICISU THAIEL D SN2 ERENRUT7Y ROEZE BIRE LU TRITEBEREOEETTHD. T7>2 REEOUI - EF—EUR WV, Ny DFERE
&, AEREEE.

2.REHYELE | SVF1BIANS2019F 12831 AE TORIHYELE, RIEEDEBEEREADIRE (NVIDIA. Flipkart®) #2530, NVIDIAZ20194 18, Flipkarti2018488 [CZNTIUBEEFH. Ay ERERE,

3.SBGADELHDSEE | SVF1BIARNS20194E 12831 B TICHEHEDREE.

4. SBGHZ(FERZ R IhEREN : SRIRF DR INIREN +FRIAV DR INEREN . RIAVDRLINERENE. 2019512831 HIF R THREIR,

BAT5Hm 27



SVF1 L15§4%#8 (2020428 118:H) SoftBank

(a) (b) (c) =(b) - (a) (d) = (b) / (a)

REHE A RE e Ry o o

($ mil) KA (70R)

Guardant Health*!
Uber
Slack™*?2
10x Genomics
Vir Biotechnology
PingAn Good Doctor
OneConnect*’
ZhongAn

308
7,666
334
31
199
40073
100
5505

2,183
9,171
912
335
413
603*4
63
2646

+$1,875

+$1,505
+$578
+$304
+$214
+$203

-$37

-$286

7.1X%
1.2 X
2.7 X
10.8 x
2.1 X
1.5 x
0.6 x
0.5 x

LiIESEW A5t (ox) $13,943 +$4,355

1. Guardant Health : 25H#%&%RE = STABROKRAOEUSIANE ST, RETUF—> = 201989 11HIC77RIL/FRTFEAILIZ4,900,0004%k 732 &8

2. Slack : RFH&ELE = FTEHBEOKRLOESIA M S, RB5T)5—> = 20205F1H13H(222.40R)L/#KT5EAILIZ11,000,00046 32 S 0.

3. PingAn REH%ERE | PingAnDISEZEITH (2017412H29H) BROBEL—N 1R = 7.8175FFNUCTRE, FHFORKOEUSIZANED,

4. PingAn &5 —> 1 2020518 13HI(C53.558%E RIL/FRICTFEENILIZ20,000,0008k 52 S . FoilBEOMKROFEMEEE = 2020F 18 13BFROABEL - 1RV = 7.7698&E RUCTIRE., SEAIRIOKXOAIE(ME = 2020528 11HESROABL - 1Rl = 7.7656&ERIL
[CTHE,

5. ZhongAn REH%EEE : ZhongAnADIKEEITH (201749822H) BEROAEL—N 1R = 7.808&ENICTIRE,

6. ZhongAn 25tU5—> : 20208281 1BRFROAEL—N 1RV = 7.7656BE RVCTRE.,

7. OneConnect : KEFEFE.R (American Depository Shares : ADS) (CTZ1—3—J3E55E5IFR(IC_ LS. SVF1 ($EiBik013,333,3344% (ADS 4,444,444 . 33%+EH) ZFE8.

8. REtUF—> =FEAIFIDIRE S ONIEMME + FoAIE DG E L DFEEMEEE, SVF1OEMADIZENSESNZSBGOUT— (4. 12y XY NI E8HZSBGOEIE(CIGU TLEHIER D ENZREENUT7Y ROBEZEIRE LU TR ITEZREENEETTHD. J7Y REFEOUF -2 EF—EIULRV, EEREERE
BIOUY—> %18 H.

9. &2 : Gross multiples of invested capital (Gross MOIC). 25tU5—>%R5HSEEATRU TE L BRI, RRInREN. TIFIR. ZOMOEAZIZERUBVEEEN - (CTE . MEEN-2D#INBI DI E KRG MR UVERDR D OOV THREZBEVTEE T2 ENHBIHIBEL T

LB,
BA%5Hm 28



SVF1: ISV MAY MANR SoftBank

HEISYMAS M (20195F12AK)

wsson 98.6

(74.9)

/I

65.5
(48.0)

n [ —— ]
ShabisER X BN BT H 21

X1 SVFIADOSBGOHEIZY bA> M. Arm Limited kN EEAUCHIS2ER MIBHOTINEREBITY (FIARFTCEZEKAZILFH) 0N SVFLEET R 71T - ZF—NEREN
BFEDSOEKRIEZED
%2 HEE2MHHTHENT, DIDINDIEEICDVWTTIVG - T7Y RIBSVFIADSEEINSREEN, TIVY - J7> REEEZFTHIRAZB I7> ROUZFY R+ )\~ b~ EL . STIABRFBEITEOREZ T oIz, JNICHE

W\ FILE- D7 RICBIFBAMNMEEROEEIZY MY MOEKRILIEFSVFIOH EIZY A ML TR EEnsz B 29



SBGODI&{IEE SoftBank
ISEIFRSEDIR{TREDSL. IB{TOm EZBIEY

BHATLIA R—=HTA> ATk 77— SBKK
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Important Information @ of2)

This presentation (this “Presentation”) is furnished to you for informational purposes in connection with the interests of SoftBank Group Corp. (together with its affiliates, “SoftBank”) in SoftBank Vision Fund L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF I”) and is not, and may not be relied on in any manner as, legal, tax,
investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Vision Fund | or SoftBank Vision Fund II-1 L.P. and
SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, “SVF II” or the “Vision Fund II”), each managed by SB
Investment Advisers (UK) Ltd. (the “Manager” or “SBIA”) and its affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be,
complete. The contents of this Presentation are not to be construed as legal, business or tax advice.

None of Vision Fund I, Vision Fund Il, any successor fund managed by the Manager, SBIA, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness
of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of Vision Fund I, Vision Fund Il, any successor fund managed by the
Manager or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.

For the avoidance of doubt, the Vision Fund | is a prior fund managed by SBIA which is not being offered to investors. Information relating to the performance of the Vision Fund | or any other entity referenced in this
Presentation has been included for background purposes only and should not be considered an indication of the future performance of the Vision Fund I, any other entity referenced in this Presentation or any future fund
managed by SBIA. References to any specific investments of the Vision Fund |, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be
construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Vision Fund | may vary and the performance of the selected transactions is not
necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption
should be made that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or
warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information
contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the
negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Vision Fund | or any successor fund managed by the
Manager (or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These projections involve
significant elements of subjective judgment. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Vision Fund I, Vision Fund Il or any successor fund managed by the Manager or the adequacy of the information contained
herein. Any representation to the contrary is unlawful. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist as of the date of preparation of this
Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.
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Important Information @of2)

Vision Fund | performance herein is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the
valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no
assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations remain unknown and,
therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on the Vision Fund I's unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions and circumstances on which the Manager’s valuations are based.

Vision Fund | performance is based in part on valuations of certain investments that were recently acquired by the Vision Fund | as a portfolio from SoftBank Group Corp; accordingly, the performance information herein,
which is based in part on valuations of unrealized investments, is not indicative of future results. The selection of such investments, the timing of such acquisitions and the valuation and subsequent performance of those
investments had a material and positive impact on the performance of the Vision Fund I. SoftBank Group Corp. is under no obligation to offer similar assets to the Vision Fund | in the future.

Past performance is not necessarily indicative of future results. The performance of the Vision Fund | or any future fund managed by the Manager may be materially lower than the performance information presented herein.
There can be no assurance that the Vision Fund |, Vision Fund Il or any successor fund managed by the Manager will achieve comparable results as those presented herein or that investors in the Vision Fund I, Vision Fund II
or any successor fund managed by the Manager will not lose any or all of their invested capital.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such
information is believed to be reliable for the purposes of this Presentation, none of the Vision Fund I, Vision Fund Il, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates
assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets,
assumptions and expectations contained therein, have been prepared and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on the Manager’s current view in relation
to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, any of which may prove incorrect. Others may select other underlying
assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee

that the Manager, the Vision Fund I's portfolio companies, any future portfolio companies of a successor fund managed by the Manager or SoftBank will work with any of the firms or businesses whose logos are included
herein in the future.
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PROGRESS & HIGHLIGHTS

Key
Developments

Three-Month Period Ended
December 31, 2019

Footnotes:

Investments Funded!?

Acquisition Cost?

$4.2B

E\7/%
R7\Y

Recent IPOs3
\IR
= b= ki
ONECONNECT

1. Investments Funded include follow-on investments and subsequent tranches of funding in Vision Fund I's existing portfolio companies.
2. Acquisition Cost reflects the total cost of investments entered into by Vision Fund | in the three-month period ended December 31, 2019.

3. Vir Biotechnology Inc. (“Vir") common stock began trading on NASDAQ on October 11, 2019. OneConnect Financial Technology Co., Ltd. (‘OneConnect”) American depository shares began trading on NYSE on December 13, 2019. Both Vir and
OneConnect are Vision Fund I's portfolio companies as of December 31, 2019. Recent IPO information is solely for illustrative purposes. Select investments have been presented to illustrate examples of Vision Fund I's investments that have

undergone public offerings and do not purport to be a complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund I's investments.

The information herein is presented solely for Vision Fund I. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. References to
individual investments should not be construed as a recommendation of any specific investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described
herein. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund I's investments.

- S0ftBank
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SoftBank SoftBank
Vision Fund | Group

Total Commitment Total Commitment

$98.6B $28.1B

PROGRESS & HIGHLIGHTS

SOftBa N k Acquisition Cost! SBG Paid-In Capital
Vision Fund [ $80.58 $22.98

Cumulative Investment Gains? SBG Total Value3
Snapshot

$9.5B $25.6B
As of December 31, 2019

Distributions? SBG Distributions?

$10.6B $1.7B

Footnotes:

1. Acquisition Cost and Cumulative Investment Gains are cumulative from Fund Inception to December 31, 2019. They include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits,
and the portion of the investment in Guardant Health which was sold in September 2019. Cumulative Investment Gains are before tax and expenses and include unrealized and realized gains and losses from investments and their related hedges.

2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to Limited Partners from Fund Inception to December 31, 2019. They include Return of Recallable Utilised Contributions that were retained and reinvested but
do not include Return of Recallable Unutilised Contributions.

3. SBG Total Value reflects SBG’s Limited Partner interest in the Fund and the Manager’s Performance Fee entitlement. Manager’s Performance Fee entitlement reflects total Performance Fees earned by the Manager from Fund Inception to December
31, 2019, including Realized Performance Fees earned from Flipkart and Nvidia exits and Accrued Performance Fee. Realized Performance Fees were partially paid as of December 31, 2019. Accrued Performance Fee is unrealized and not yet paid.

The information herein is presented solely for Vision Fund I. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Cumulative Investment

Gains and Total Value include valuations of unrealized investments, do not take into account fees or expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future r—

performance. Actual realized amounts will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may S ftB k
differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein. | ] O an
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INVESTMENTS?:2

$9.58 Cumulative

Investment Gains!?
PROGRESS & HIGHLIGHTS 5 6

INVESTMENTS?!:2
Growth of
our Portfolio:

Vision Fund | $80.5B  ore"
ost™
$46.78B

$12.9B

Dec 31, 2018 Dec 31, 2019

Footnotes:

1. Acquisition Cost, Number of Investments, and Cumulative Investment Gains are cumulative from Fund Inception to the period end indicated. They include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019
respectively, other undisclosed exits, and the portion of the investment in Guardant Health which was sold in September 2019. Cumulative Investment Gains are before tax and expenses and include unrealized and realized gains and losses from
investments and their related hedges.

2. Includes investments acquired by the Vision Fund | and joint-ventures with existing portfolio companies as of the respective date.

The information herein is presented solely for Vision Fund I. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not indicative of future results. There can be no assurances that
historical trends will continue throughout the life of Vision Fund |. Cumulative Investment Gains include valuations of unrealized investments. Actual realized amounts will depend on, among other factors, future operating results, the value of the

assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized f B k
gains may differ materially from the values indicated herein. O a I I
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PROGRESS & HIGHLIGHTS

9
Growing Portfolio of Market Leaders
As of December 31, 2019
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Investments included herein were held by Vision Fund | as of December 31, 2019. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of Vision Fund | investments, and do not
purport to be a complete list thereof. References to individual investments should not be construed as a recommendation of any specific investment or security. As of December 31, 2019, Vision Fund | has exited its entire interests in Flipkart, Nvidia

and other undisclosed investments. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund | investments.
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Sector
As of December 31, 2019

¢ @ B8 &

55 ano

$

Frontier Health Real
Tech Tech Estate

19% 4% % 14% 6% 10%

COST

O

Consumer Enterprise Fintech

10

Transportation
& Logistics

40%

$10.8B $2.5B $4.9B $10.8B $2.7B $10.1B

FAIR VALUE

$33.0B

$15.4B $3.5B $5.6B $11.0B $4.8B $7.9B

Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and the portion of the investment in
Guardant Health which was sold in September 2019. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has
been determined by SBIA on a subjective basis. Sector concentration is calculated as a percentage of total portfolio Fair Value as of December 31, 2019. Fair Value reflects unrealized estimated amounts, does not take into account fees or expenses,
and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein.
Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of
which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

$31.6B

- S0ftBank
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector

As of December 31, 2019
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and the portion of the investment in

Guardant Health which was sold in September 2019. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of December 31, 2019. Portfolio composition is provided solely for illustrative purposes, and there can be
no assurance that future investments will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select
investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the Americas and do not purport to be a complete list of
Vision Fund | investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in
quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund | investments.
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector

As of December 31, 2019
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and the portion of the investment in
Guardant Health which was sold in September 2019. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of December 31, 2019. Portfolio composition is provided solely for illustrative purposes, and there can be
no assurance that future investments will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select
investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the EMEA and Asia and do not purport to be a complete list
of Vision Fund | investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in

quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund | investments.
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PROGRESS & HIGHLIGHTS

8 Public Listings Since Inception
As of December 31, 2019

STOCK
PRICE!?

GROSS
MOIC?

STOCK
PRICE!?

GROSS
MOIC?

Footnotes:

-

-

(6) GUARDANT

NASDAQ: GH
$78.14

7.1x

-

Uber

NYSE: UBER
$29.74

0.9x

-
EFIfEESE

PINGAN GOOD DOCTOR

HKG: 1833
$56.85 hkp

1.2x
\_

13

a2 slack

NYSE: WORK
$22.48

2.5x

-

10

GENOMICS®

NASDAQ: TXG
$76.25

9.4x

IR

NASDAQ: VIR
$12.58

1.4x

1. Stock Price represents the closing price of the publicly traded stock on December 31, 2019.
2. Gross MOIC (Gross Multiple of Invested Capital) is measured by dividing the investment’s total realized and unrealized value by the total amount invested. It includes valuation uplifts that reflect unrealized estimated amounts, does not take into
account taxes or expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.

ARG 1w

Zhanghn Insurence

HKG: 6060
$28.10 nko

0.5x

[

-

V2 S Rd=MKiE
=_a=
& ONECONNECT

NYSE: OCFT
$10.03

0.4x

Public Listing information is presented for Vision Fund | only and is solely for illustrative purposes. With respect to publicly-traded securities, the quoted prices presented herein are as of the measurement date and have likely moved either upwards
or downwards since such measurement date. Individual investors' results may vary. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific

investments should not be construed as a recommendation of any particular investment or security. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone a public offerings and do not
purport to be a more complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a complete list of Vision Fund I's investments. Net performance for the subset of investments described above cannot be calculated

without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

- S0ftBank
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Nine-Month s
PeriOd Eﬂded December 31

15

2019
December 31

Fund Net Profit (Loss)? $649
PERFORMANCE & IMPACT ON SBG

Less: Ch in third t
ContribUtion to inetsesrestsairrﬁinr:js e (443)

S BG , N et Of 3 I’d SBG LP Income (Loss):

Pa rty |nterest81 Share of Fund Net Profit (Loss) $2-06

Amounts in USD Billions SBG GP Income (Loss):
Management Fees & Performance Fees? 1.52

$(6.20)

3.28
$(2.92)

(1.99)

Contribution to SBG,
Net of 3rd Party Interests? $358

Footnotes:

1. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement.

2. Fund Net Profit (Loss) includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and
deemed capital movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative
of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments
will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions
on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

3. Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager during the nine-month periods ended December 31, 2018 and December 31, 2019, respectively. They include Realized
Performance Fees earned from Flipkart and Nvidia exits and any changes in Accrued Performance Fee during the respective period. Realized Performance Fees were not yet paid as of December 31, 2018 and partially paid as of December 31,
2019. Accrued Performance Fee is unrealized and not yet paid as of each respective date. The Fund did not have a Performance Fee Clawback as of December 31, 2019.

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

$(4.91)

- S0ftBank
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PERFORMANCE & IMPACT ON SBG

Contribution to
SBG, Net of 3rd

Party Interests!
Amounts in USD Billions

Footnotes:
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Funad
. 2019
|ﬂC€ptIOﬂ tO December 31

Fund Net Profit2 $460

Less: Change in third party
interests in funds (234)

SBG LP Income:
Share of Fund Net Profit $2-26

SBG GP Income: 0.72
Management Fees & Performance Fees? '

Contribution to SBG,
Net of 3rd Party Interests? $298

1. Contribution to SBG, Net of 3rd Party Interests reflects income from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement.

2. Fund Net Profit includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed
capital movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual
or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will
depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on
which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

3. Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager from Fund Inception to December 31, 2019, including Realized Performance Fees earned from Flipkart and Nvidia exits and

Accrued Performance Fee. Realized Performance Fees were partially paid as of December 31, 2019. Accrued Performance Fee is unrealized and not yet paid. The Fund did not have a Performance Fee Clawback as of December 31, 2019. r—
== S0ftBank

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary.
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Total Value
$25.6B

PERFORMANCE & IMPACT ON SBG

Paid-In Capital

Contribution to $22.9B
SBQG, Realized and
Unrealized Values

As of December 31, 2019 Net Asset Value! Distributions?  Performance
(Unrealized Value) (Realized Value)  Fees3

$23.5B $1.7B  $0.4B

Footnotes:

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed
capital movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual
or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will
depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on
which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to SBG from Vision Fund | Inception to December 31, 2019. They include Return of Recallable Utilised Contributions that were retained and reinvested but

do not include the Return of Recallable Unutilised Contributions.

. Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager from Fund Inception to December 31, 2019, including Realized Performance Fees earned from Flipkart and Nvidia exits and

Accrued Performance Fee. Realized Performance Fees were partially paid as of December 31, 2019. Accrued Performance Fee is unrealized and not yet paid. The Fund did not have a Performance Fee Clawback as of December 31, 2019.

ftBank
Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary. | ] O t a
Investment Advisers
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IN FOCUS: VALUATIONS UPDATE

Vision Fund |: Measurable Value in Our Portfolio

As of December 31, 2019

Realized Investments

Gross Realized Gains?

$4.5B

Unrealized Investments

Total Acquisition Cost? Gross Unrealized Gains1:3

$74.8B $5.0B

19

Total Fair Market Valuel:3

$79.8B

Number of Portfolio Companies2: 4

8

M@ PUBLIC

80

" — PRIVATE 2
$69.2B
$10.2B $9.58 $10.6B $65.3B
$5.7B
L Cost Gross Proceeds ) L Cost Fair Market Value L Cost Fair Market Value )

1. Costand Total Acquisition Cost, Number of Portfolio Companies, Gross Realized Gains and Gross Unrealized Gains are cumulative from Fund Inception to December 31, 2019. Realized Investments include investments in Flipkart and Nvidia
which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and the portion of the investment in Guardant Health which was sold in September 2019. Gross Realized Gains and Gross Unrealized Gains are before
tax and expenses. Gross Realized Gains include realized gains from exited investments and their related hedges. Net performance cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that

reason is not included herein.

2. Number of Portfolio Companies includes investments acquired by Vision Fund | and joint-ventures with existing portfolio companies as of December 31, 2019.

3. Gross Unrealized Gains and Fair Market Value do not take into account fees or expenses and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values
equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at
the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that

are unrealized may differ materially from the values indicated herein.

The information herein is illustrative and presented solely for Vision Fund I. Past performance is not indicative of future results, individual investors' results may vary. There can be no assurances that historical trends will continue throughout the life

of Vision Fund I.

- S0ftBank
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IN FOCUS: VALUATIONS UPDATE

Vision Fund |I: Measurable Value in Our Portfolio (Year-over-Year

Public Investment Valuel

Private Investment Valuel

20

$73.2B ,
Cumulative
$5.2B Investment
Gains?
$52.4B
$9.8B
$68 OB écquzisition
’ ost
$42.6B
Dec 31, 2018 Dec 31, 2019

p
$16.8B

Cumulative

Investment

$7 2B Gains?
$3.1B Acquzisition
$4.1B Cost
L Dec 31, 2018 Dec 31, 2019
Footnotes:

1. Public and Private Investment Value include the Gross Realized Proceeds of exited investments and Fair Market Value of unrealized investments as of the respective date. Gross Realized Proceeds are before tax and expenses and include
realized proceeds from exited investments and their related hedges. Fair Market Value and Uplift reflect unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,
among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

2. Acquisition Cost and Cumulative Investment Gains are cumulative from Fund Inception to December 31, 2019. They include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed
exits, and the portion of the investment in Guardant Health which was sold in September 2019. Cumulative Investment Gains are before tax and expenses and include unrealized and realized gains and losses from investments and their related

hedges.

The information herein is illustrative and presented solely for Vision Fund I. Past performance is not indicative of future results, individual investors' results may vary. There can be no assurances that historical trends will continue throughout the life

of Vision Fund I.

SoftBank
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IN FOCUS: VALUATIONS UPDATE

Portfolio
Fair Value
Changes

As of December 31, 2019

Footnotes:

No. of
Portfolio

Companies! Since Inception Three-Months Ended

With

Uplifts2:3 38

With
Writedowns?:3

1. No. of Portfolio Companies with Uplifts and with Write Downs include Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, and other undisclosed exits.
2. No. of Portfolio Companies with Uplifts (Writedowns) Since Inception reflects the number of companies with fair values as of December 31, 2019 above (Uplifts) or below (Writedowns) their acquisition costs. No. of Portfolio Companies with
Uplifts (Writedowns) during the three months ended December 31, 2019 reflects the number of companies with fair values as of December 31, 2019 above (Uplifts) or below (Writedowns) their respective fair values as of September 30, 2019,

adjusting for acquisitions and exits during the period.

3. Uplift and Write Down reflect unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized

returns on investments that are unrealized may differ materially from the values indicated herein.

The information herein is illustrative and presented solely for Vision Fund . Past performance is not indicative of future results, individual investors' results may vary. There can be no assurances that historical trends will continue throughout the life

of Vision Fund I.

22
D

- S0ftBank
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IN FOCUS: VALUATIONS UPDATE

Quarterly Valuation Process

6-Week Parallel Workflows Between SBIA Valuations Team and Independent Valuers

22

N
Quarterly SBIA Valuation Process
Management Calls Financial Model Busi
Data with Portfolio Updates & Draft Rovien.  Final
Collection Companies & Valuations Result Memos Review
Investment Teams Reviews
N J
2 \

e N\

Management Calls
Data with Portfolio

Collection Companies &

Investment Teams

~

S

Semi-Annual Independent Valuers Valuation Process

Valuations Result Reviews

and Discussions

Valuation
Committee
Review

SBIA
Board
Review

Audit/Review
by Fund’s
Independent
Auditor

Footnotes:

1. Represents the aggregate valuation range provided by the Independent Valuers for private assets based on the Independent Valuation results as at Dec 31, 2019 which were available as at Feb 12, 2020. Independent Valuer Range’s mid-point
(“Mid") is benchmarked at 0%. The high-end (“High”) and low-end (“Low”) of the Independent Valuer Range is 9% above and below the mid-point. Independent Valuers provide a range rather than a specific value amount and the Independent

Valuer Range has therefore been presented as such. SoftBank Investment Advisers (“SBIA”)’s concluded valuation on an aggregate basis is 1% above the Independent Valuer Range’s mid-point.

There can be no assurance that the operations and/or processes of SBIA and Vision Fund | described in this Presentation will continue throughout the life of Vision Fund | or any successor fund managed by the Manager, and such processes and

operations may change.

Valuation Results
for Vision Fund |
As of December 31, 2019

Independent Valuer Range!

o

HIGH +9%

sBIA +1%
MID 0%

LOW -9%

- S0ftBank
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IN FOCUS: VALUATIONS UPDATE

Triangulation
of Valuation
Methodologies

Footnotes:
All valuations are carried out in accordance with the SBIA UK Valuation Policy

23

Income Approach

Fundamental Analysis
Discounted Cash Flows

Valuation
Methodologies

Market Approach Recent Transaction
Comparable Company Multiples Approach
Guideline Company Transactions Follow-On Rounds of Financing

- S0ftBank

Investment Advisers
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, | Participating
L 130+ Co-Investors J 96%

IN FOCUS: VALUATIONS UPDATE

at Same
: : 4 r Higher
Valuations Validated ) Valuaions
by Participating e000000000
eecc0cccee
Co-Investors sesssessis O1
eeccccoee0e ]
Since Inception to c0cc00000s :El/tleiltments E%IL?]V(}/SOn
December 31, 2019 bbb
°
J

Footnotes:
1. Participating co-investors includes both institutional and strategic investors.

There can be no assurance that historical trends will continue throughout the life of Vision Fund | or any other fund managed by the Manager. SOftBank

Investment Advisers
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Examples of Third-Party Validation

Pre-Money Valuations

-

Pay’m

$6.0B

Series F

— SoftBank

Investment. Advisers

$10.0B

Series F1

BERKSHIRE
HATHAWAY inc.

$15.0B

Series G

=
&
DISCOVERYCAPITAL

= SoftBank T RowePrice [

Investment Advisers

2017
Sep

\_

2018
Sep

2019
Nov

)

-

\_

D DOORDASH

$0.9B o

SeriesD .
. ..........
= SoftBank
SEQUOIA 12 DST
fcic COATUE

$6.7B

Series F -

COATUE DST
r\\
e fGIC

TEMASEK = SoftBank

$12.0B

Series G
‘.

— SoftBank

Investment Advisers

DST
SEQUOIA =
COATUE
DARSANA

2018
Aug

2018
Apr

2019
Feb

2019
May

\

)

Information is provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Select investments presented herein are solely for illustrative purposes, have been
selected in order to provide examples of third-party validation and do not purport to be a complete list of Vision Fund | investments. References to investments included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund

I's investments.

Third-party logos included herein are provided for illustrative purposes only and do not purport to be a complete list of investors participating in the rounds of financing. Inclusion of such logos does not imply affiliation with or endorsement by such

firms or businesses. There is no guarantee that the Manager, Vision Fund I's portfolio companies or SoftBank will work with any of the firms or businesses whose logos are included herein in the future.

- S0ftBank
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Wrap-Up

01- Progress & Highlights
02- Performance & Impact on SoftBank Group

03- In Focus: Valuations Update
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