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3HE 27 (%) 51.7 60. 8 62.7 44,9 53. 6 49. 1 46. 2 42. 4
CRAL = T1F)
wmabspgs ' | 22,573.2 | 23,474.2 | 24,399.9 25,408.7 | 26,138.7 | 26,898.4 | 27,835.3
a e 27 (%) 19.9 20.3 20. 8 21.3 21.6 21.8 -
3 -7 (%) 20. 3 20. 8 21.4 21.8 22,92 22,5 22.9
(BT T )
¢ 3
R 7% B ;& ________ 2, 162 2,712 2, 605 2,763 10, 242 2, 550 2, 665 3, 787
(fﬁiﬁaéfﬁiﬁ) 1,375 1,562 1,577 1,770 6, 284 1, 564 1,624 1, 848
(H% 25 9 500 787 1,149 1,028 994 3, 958 987 1, 040 1,938
(HAAT - ‘)
o B i 2,051 2,687 2,736 2,542 10,016 2,493 2,395 3,770
(HEA7 : H/A)
ARPU | 4,290 4, 300 4,310 3,940 4,210 4,210 4,310 4, 230
BF) * 2,030 2,020 1,980 1,570 1, 890 1, 780 1,780 1, 700
(57— %) 2,250 2,290 2,330 2,370 2,310 2, 440 2,520 2,530
(BAL : M)
oo T
@E#%%ﬁﬂ
By ﬁm 37, 200 37, 500 37, 800 35, 400 36, 900 36, 200 30, 800 25, 700
(EFM\/
%@wgiﬁ%
oo¥ HE 25, 900 25, 300 28, 700 27, 000 26, 700 29, 000 28, 600 25, 800
CHLAL = %/ 1)
i 5 2%9 ,,,,,,,,,,, 1.02 0.96 0.91 1.02 0.98 1.08 1.09 1.11
(3G & AN AL 0.99 0.92 0. 86 0.98 0. 94 1.03 1.02 1.04
(im:%m)
%%ii%?ﬁiiég 1.18 1.67 1.43 1.33 1. 40 1.28 1.31 2.36
1. TN FRENEFBIOCBEEY 2 —VOROKEEHRET,
2.H%%@m$¥%%A@ﬁﬁ§ﬂ%E LA,
4L 1F. WX - F 4 T 4« RaE, KDDIBR, Y 7 hARU I ERLMABLIOASA — - T 7 v 2MEHEL £,
3L, =X T4 - F 4 Faxe, KDDIKB LR Y 7 F R 7 ERNL LEIEL T,
AP U%%Lh$¥%%x®¢#§ﬂtﬁm14~-77?x%m%%§ﬁ;@%%ﬁ%2mﬂgwﬂ%i
WRESNRLSRolz2d, YUFEINYHIcBT 2444y =2T70HEBIZILTVWERA,
3.k HEE %ﬁ%ﬁa@%ﬁii&:%&i§4“85§&0>%¥§%fﬁo
4. M HEE : WRARBIE~o A (R7E) &%,
5. ARPU (Average Revenue Per User) : 1 %% 7-0 @ AFFEHIN A (10 HRMZUE LA L TEHERLTWET),
BEIAEE FEDO ARPU= (TR A+7 —Z BT A) ~BEHEOK
=7 ARPU+ 5 — # ARPU
B ARPU= 5 = B UL AN (GBS EF, EARMBEAE 2 L) ~BEROK
7 — X ARPU=7 — X BL A (N7 > MR L) ~BEROK
BEZEOK YU O ABBRNE (AU E+ARZHOE ~2)0AFH1E, 7V X/ FREHE
ERHET Y 2 — /b, WEHEOR VW RE G, Y7 PRI ERNALANLORINHETHEBE L TWET,
6. EAMEREEZEO CTHHELTWET,
7OHBER LAY ORGRIIEICKE S FHA T 4 T,
FHEMBITIET ) S FREWEFBLOBREE Y2 — L EEHET,
S.MMHEAET 1 A4V ORBREIFIZZL I TEHA T 47,
9. 7S FREREFB LI PBEFEEY 2 — %, O OB IOEELERICED THRHBLTWET,



SoftBank

(b) To— KRRV R T7T55HE
[Yahoo! BB ADSL|

(9984) 2012

2011 4 3 A # 2012 4 3 A #
1 %2 %3 a4 S 1 %2 3
Y -15) Y4 Y4 Y =4 = Y4 DY =4 Y =4
(BLAT - )
¥%10
2 ot [\ 8% 3% 3, 609 3, 457 3, 291 3, 150 3, 009 2,873 2,737
(A7 : 1M, H)
MII¥12
ARPU 3, 960 3, 950 3, 890 3, 830 3,710 3, 650 3, 580
(W42 : %,/ H)
%13
e H =E 2. 46 2.39 2. 66 2.65 2.54 2.56 2.43 2.35
[Yahoo! BB 3¢ with 7 L v |
2011 & 3 H ¥ 2012 4 3 A #
Wil W2 W3 5 4 - PRl ) 3
Y= sl LS LS = 7Y =1 Sl Y =4
(AL - T1)
¥ 14
RO 405 575 783 932 1,109 1,272 1, 437
(BA2 - M,/ H)
ARPU 1,310 1, 450 1,500 1,620 1,620 1,660 1,670
7' a— KN REHR
2011 & 3 H ¥ 2012 4 3 A #
Wil W2 W3 5 4 - PRl ) 3
DY -4 Y4 9 -15) Y15 = DY =4 Y4 Y24
(AL - T1)
* 15
& EFIH F 4,014 4,032 4,074 4,082 4,118 4,145 4,175
I0.NTT A AL LI ONTT FHHAD JFE 2BV T, ADSL IR O THENET LTV 5 |,

11. ARPU (Average Revenue Per User) :

U NTEARABLIONTHAARADREICBWT, 7Ly Y REBMOBHE TERRZ T LTS —HF —%,

15. TYahoo! BB ADSL] %[l #1%k &

(c) BEBEER
B4 ]

1a—HF =Y OFHIRA (10 HRHZUERLALTHARLTWET) |
12. 2012 43 AHIE 1 W05 . SEpal A R Lz TARPUS ICEE L, K-S 2011 4F 3 A 9145 0 =4
IZ8 1) % ARPU Z il K HIIZBAR LTV E T,
13. 2012 4F 3 HHA%S 1 VU3 S | IR A 0 B Lie TR ICEE L, Zhici-3& 2011 4F 3 H #I45-DU -1
BT DMAEEZ BRI L TWE T,

[Yahoo! BB Yt with 7L v Y| ORFHEKEKOEHE,

2011 4= 3 H ) 2012 /£ 3 H#
%1 %2 %3 %4 S %1 %2 %3
DU DY =1 Py =1 DU . DY) Dag DU
(HAL © )
I 1, 668 1, 667 1, 662 1,671 1, 669 1,679 1,678
(BAZ - M7 8)
%16
ARPU 6, 600 6,570 6,610 6, 930 6, 650 6,570 6, 550

% 16. ARPU (Average Revenue Per User) : 1 [E#FRM472 0 OFHI A (10 HRMZWUHBIL AL TR LTWET) o




SoftBank

(9984) 2012

(BE2 REREBLIOBMENZES)
(a) RIFHE (BRN~—XR)
(AL . 5 M)
2011 4 3 A M 2012 4£ 3 H #

%1 %2 %3 HHa ) 1 %2 %3

DU -4 Y3 i Y- 40 i DY =47 Y3 DU -4
B B IRl 1E 25, 987 65,387 | 116,324 | 143,826 | 351,525 84,076 98, 399 93, 675
Tu— RANR -
A v 7 T R ¥ 3,319 3, 294 5,076 5, 160 16, 850 5, 739 3, 861 4, 638
EEfE F ¥ 5,112 6, 362 9,095 15, 665 36, 236 6,320 8,281 10, 654
A H—F v k-
HLF ¥ —H ¥ 1,906 1,908 2,783 4,114 10, 713 3, 349 4,609 3, 743
e ) it 1,216 1,559 1, 148 1, 340 5, 265 1,710 5, 338 2, 041
B i 37, 542 78,513 | 134,428 | 170,107 | 420,591 | 101,196 | 120,490 | 114, 753
(b) BRMEHANE (DhABHEEZERL)

(HAZ - B HM)
2011 4E 3 H# 2012 4E 3 H

1 52 %3 4 S 1 %2 3

Y -15) Y -15) Y24 9 -15) i DY =4 DY =4 Y4
RS 37, 745 39,671 41,183 48,029 | 166, 630 46, 202 48,691 49, 266
Za— VR
A4 v 7 7 K ¥ 4,211 4,213 4,020 3, 863 16, 308 3, 540 3, 452 3,507
&l fE F ¥ 9, 458 9, 827 9, 631 11, 485 40, 403 9, 188 9, 684 9, 957
A —=Fv b
B F p— FH ¥ 2,169 2,307 2,412 2,533 9, 422 2,291 2, 395 2,703
. %) ft 1, 441 1,485 1,631 1,554 6,113 1,521 1,592 2, 350
B i 55, 025 57, 505 58, 880 67,466 | 238,878 62, 744 65, 816 67,785

MU P L Y B EEIER I TEERRICEENIEEEERAE 250 TVET,
ZHAZEVIR E OFAREE IOV T, RO B THERBE R L TWVET,

10



SOftBank (9984) 2012

(2) ERFEMBOREICET 2 EMEAE #
O BE. AR I UHEEDRL
W 3 NEHIRICE T 5. BWiE, AR LU EORDIT, KOWEY T,

(Bfr : 55 M)
oS Py i s

(2011 4£ 12 A 31 H)
" A A 4, 655, 725 4,498,762 | A 156,962 A3. 4%
7 A R 3,776, 107 3,177,638 | A598,468 | A15.8%
i E G 879, 618 1,321, 124 441, 505 50. 2%

(a) TRBYEPE
WENVEFEIX 1,647,262 5 M & 720 | BIERSFHERE R (2011 4F 3 A 31 H, DL T TRTHIR )
L L C 215,354 B M (11.6%) A LE Lz, ERFRBNOHEERS X OBEEBEB X, K
D@wY TI,
- Bl R OTASITATIR) S 90,406 B MBS LE Lz, ZHUdEIC, Y2t THDH SFJ
Capital Limited 23akifMEH R SE HE RS2 FIT LEBHELITo7-— T, SBUr—7p Y
BEAEDOERFEEDTZZ L L, RIEHZREOXHVBEMLIZZ LICLD 0T,
c FMRESIRTHIE D 73,706 HHHBEA LE Lz, ZHUEEIC, 33— (g) FERIFIZRIZED
OB . YHKEAF SRR LTV KE Yahoo! Inc. #RU%& CITIBANK, N.A. ([ZFEJE L7-
ZlickaboTd,

(b) EEEE
B EE L 2,845,359 B A 70 AR & B L C 53,633 M (1.9%) ML EL
7o ERFBHB OB X OHEBEHIZ, KOBY TT,
BB EEEIXATHI RS 114,616 |5 HHEEMLU E Lz, ZAUEEIC, 81530 O 8B
B2k 248,922 HFAMHMEMLIZZ &2k Db DT,
C EREEEEEITAIIIRN S 14,844 B HMBWA LE Lo, ZAudEIC, @150 O H SIS
WCHEWY 7 MU 78 34,166 MM LI —FH T, Y7 bRV TZERAL ALY T FRY
I T L alkip EOEWNRRIZHE L0 AN, HAIWREAIZLY 46,931 5B LT
ZEITEBLDTT,
cBEZTOMOEFETIIHARND 46,138 FHMEBA LE L, 2T EIC, YtofrFs T
% WBS Class B2 Funding Notes ™ 723, SBM & — > D52 ICEWHIRRTEE SN2 &1
X, EFMIEZES 23, 1TLHTHBEV L Ltk boTT,

(FE) J-WBS 77 > T 4 7 RA SBM v — L OB EDFED—EE L 3572 2006 4 11 AIZHIT Lo, 4
X FE O %" 27,000 H HH % 2010 45 3 A M B,

(c) WMBNVAE

VENAMEIX 1,543,408 B M &b . FIIR & i LT 100,999 | M (6.1%) WA LE

Lz, E2F BB OMERS X OEBEHEAIZ, Ro#@EY TF,

© RIAF ORLE R ITATH RS 189,694 m HAMBMLUE Lz, ZHIEEIC, 2010 4F 12
HIZFE M L7, Vodafone International Holdings B.V. & Vodafone Overseas Finance
Limited (L F TR —=F 7+ 70 —71) LEOWMBIIEN, R—F 7+ 7 — 72 2012
4 HICZITED 200,000 HH/MZ, BEABO [Fof) NHIREIAMJKICEKEDY B X
ZEickbsbo7TT,

11



SOftBank (9984) 2012

CFEMEABITATEIR S 171,696 H HMBA LE Lz, ZhidEic, 35— (g) FhlF]
I FELH OE Y YA 2004 4 2 AT KE 741408 U TCITIBANK, N.A. K00 Ad7-1, 135
BHKRLVE, B2l EHICEFELZZEICLDBLOTYT, Z0IED, V7 AN T EARALL
NEIREHEOREMLIC L W HE L EASORBENERE LT,

c TAERNERETEOMME L, BTHRND 33,500 5 B LE L, BH0E 27 B HH
B A E 60,000 H T, 25 A MEH LR EAAE 53,500 BB IOV 7 MR 7T L3
LA OF 2 B MR 8 AL 15,000 5 A &2 Z N ENEE Lz —F T, b5 28 (Al M L7
B AE 30,000 FH T &L 29 (Ml MEFE LR @ A 65, 000 H 5 M A& [ EAEOHEN HIR
DWEZT-Z LD TT,

AT =T b e RN — (3 Y 3 IUEHNER BRI I ABEERE Lo, BRI
5 25,000 5 M LE L,

(d) BEEAE
B EAEIE 1,634,230 H A & 720 AR & ek L C 497,468 |55 M (23.3%) W L%
Lz, ERRAMo#EER X OBEEFBIX, Kom@Y T,
c WIS AAITATHIR 5 306,024 HAMBA LELE, ZHIEEL, SBMe—20 U 77 A4 F
ALY HEET 466,100 B HAEEMLULIZ—FH T, V7 AU T EANALJVIZEBWT 772,577
HAFHEEFELEZZ LD T,
cEEABO T2 TR 202,288 B AMBEA LE Lz, ZhITEIC, EEEOR—
X7k T N—T L OEBNTH 2012 4F 4 A2 TED 200,000 5 M %z, LA RN
#EUP‘? Lhholzle, RIEKROPRILERICIRVEBEXTZZ2LIC2L5bDTT,
ZEFITRIHI RN D 73,257 AWML E L, ZhidEic, V—2AESICX 5@
E&W@ﬁﬂﬁ%#ﬁMLt_k Ao TT,
c HEITRTHIR S 47,502 H MBI LE Lz, Y458 3 NUEEERARFHMIcB LT, Y4
FEOE 36 [A] M HH LR 58 £ E 100, 000 7 5 & 55 37 [B] M H £ % @ £EE 30,000 T HOE
%ﬁ%ﬂmﬁﬁm%%ﬁbibto:@~ﬁf%%%ﬁﬁ—$ﬁﬁ&@ok WAk D 28
[] 5 R 7 38 £EAE 30, 000 & & 55 29 R ORI 8 41L& 65, 000 & 7 M % s A E IR
VX F LT, 2% FE4tTH 5 Phoenix JT Limited 233897 L 7= 45 #% #11& (Subordinated
Notes Due 2016) 32,400 [ 5 M ZWIRATERE L721E0, S4E0 2014 A5 = — o [ @ s ik
FEAE TR PHROMERT 18 (RTHIRFR & 49,992 B AM) 23, Yo mERIcEm I n E
Lz,

(e) FigERE

MIOEREIT 1,321,124 B AM & 720 RIHIK & bl L C 441,505 B A (50.2%) #AMLE L
oo £7o, BEEARLRIZOWTIE, BIHIRND 5.3 KA > MEMD 18.6% L 720 £ L1, &
72 BB B O X OBEE X, RO TT,

(REEAR)

FREBEARIIATHIAR 25 271,595 5 HA#EMO 894,917 B M & 7e 0 £ LTz,
CEAREBIOEAE ST, B 2014 FiH o — o [ s 5 R 3R T RO ME A
EAYEOEBEHRRICEIBE SN LRIy, BREIT 25,022 B M., EARE S
0% 24,691 HAMEI L, HE W EHRTENEN 213,797 5 H M & 237,202 B
MeEbE L,

s FIZS RIS 403, BiIIR & Hele U T 244,586 | 5 I L. 244 3 MUK T 466, 863 &
HRERYFE Lz, ZHEEIC, 5,411 BHAMHORRESORY 21T -7 —F 7T, W
FFIZE A2 250,08l E MG EL7Z LD bDTY,

- HERT, BIIK & B LT 22,705 B HBEMND 22,946 HHMH ERDE L, IR

12



(9984) 2012

SoftBank

XEIC, IR TRMHEOITHICH 22 2 & &, REREOEILITHIS L8 72 & AR E
FERITTAIELEZHME LT, 20114 FE9H L 10 HAITENFRLBAELEZ LICX D

DTI,
(Z oo EER SR EFHE)
- FOMOBFERZEREEEIT. B & il LT 55,591 B A L 59,660 H A O/KSE

EEARDELE, ZhiFEIC, 33— (g) FAFIZEICELH oMY | 2 2 WIS Y 4k
[E 14123 CITIBANK, N.A. 25 DAL ORFH A 20 2, 0 Al & FRFICRERE L7z
gl (MR H T —HB|) BREZRF L2 L LIk b, B S Z ot A G 52
M=% 478 34,634 | A, MIE~y DHEN 12,302 B AHZNENHD L2 LIk
5HDTY,

(DEBHEERD)

< DR EFF T BTIOR & Hele U T 225,320 | S SN 484,982 H FH & 720 £ L=,
TR EIC Yt A4 TH D SFJ Capital Limited 25 a5 2 HE il BB 48 56 & FiF 2 2 200, 000
BAHMEREITLEZZEICESA D TY,

@ Fxvva--7n—0RHR

LE S EHEERF MOy v 2 T —0RWIT, KOBEY T,
eR, HEIMULEMEAERFHMOBRS R OHRHERED O MY RKEZS X, sillEn»5
87,372 W M/ LT, 759,782 H M &R E LT,
(B HHM)
2011 423 2012 £ 3 A 14 3
55 3 DU HIhES BRI %5 3 TU3hEE R AR i
B ¥ETL )
X oo a e T 525,908 507, 434 A18, 474
= iz
;¥¥§1,§E%?. 77— A161, 644 A270, 692 A109, 048
(&) 71—
X a e Ta— 364, 264 236, 741 A127,522
MBIGEIZ L 5
Xy T A 340,716 A 322,209 18, 506
(a) BEFHCLA2FYyyi o 7u—
HITENI LAYy - 7 — %, 507,434 BEHHO I 20 E L (BHERKIX
525,908 HE AMHD 7T R), ¥¥xvia - 7a—0EHEHOELLDOZ, IROEY T,

R
- Bl S AR

KETIO IR 8 % 518,317 /5 A EF ELE LT,

LRIV EEAMAIE~OMAEEB O ER LD E LT,

DIVAMEHKE 46,936 B M= nETnit L LE L7,

- A S N
JEHILE 83,677 H M. FF5
AR

K AT Y = R 45 2 © DB

CHEANBLVE O AR 191,106 H A &0 F LT,

A Mg N 196,347 B H M.

HHOER LD E LT, AAMMFESR & OBE Al Gk 5
EBAIE 18,176 H /M EZ T
V1T, 649 BB LE Lz, 2L, V7 AU T ENAL T W TRIH
BICHAZE LB ADEARED XN EITo I ENERERTT,

itk LE L,

(b) REFEHCISZ2F Yy vz 7u—
BEEHICLAXy vy o« 7o —(%, 270,692 EHAMHO~AF 2L FELE (BiERM
12 161,644 HIHHDO~ATFR), ¥ v o 7a—0OFBHEHOERLDIL, ROBY TT,

- AR K OV [8) 72 & PE O IUAFIZ

13
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SOftBank (9984) 2012

2, BEEEFECBVCRMEEEZITo-2 LIk bDTT,
c BAGGES: K VBB A MRS O AN L AL 80,258 H M &7 F Uiz, FEMIX. 26
N— T3, EhEEMBEEERE (6) FFHE (MEHEfEry v 2« 7o —FH
EELR) 2. AMIEELOBREAMIEFEOTRIALINAL I OEMEALEDORFICL D
X AR TES N,
MEHEOHIRRTERICE AN AL LT 30,376 BAM%YEFELE LA, ZHITSHOEAET
% WBS Class B2 Funding Notes 2’ Hi[RATEE SN/ Lick Db D TT,
< AAFESE K OB E A AGESE OBRAGIC L 5 X HIX 26,775 A &2 £ LT,

TORER, 7= Frv o Tu— (HEEFBCLDIFYy v o - 7 EEIFEICK
LHF v va s 7 —0OFEHEE) 11236, 74l HAHO T A (RiHERMIZ 364,264 5 5 D75
A) 7V BIERENG 127,522 B AHOBA L2 L,

(c) HEBEEHLZ2FYyy = 7u—

MBEIC LS5y v » 7o—(F, 322,209 HHADO~AF 2L FE L (Bi4ERNIE

M0, TI6 HAHMHD~AFTRA), Fr v o - 7r—0OLBHHAOERLDOIX, ROEY TY,

(Fr vy - 7u—0HEMNER)

BT OREEANITED 600,675 B, FRAOELEHEISDOREITIZ LY 200,000 H
HH., FEE&REOE—L T K U=y 7258V 198,529 B H B LOHAED
FATICE D 129,364 H A, ZRENHML £ L7,

(Frvva--T7n—0BLIEE)

c RHIEBEASOERFICEY 918,615 B M., HAEOMHEEICX Y 163,437 HH M., EHME AL
DOWFAIZEY 124, 148 HHM, V—AEHEOEKIZEY 11,531 HAHMH, a~v—T x /b -
N R—OEFIZEY 25,000 HHH., TNENEADLELE, F-H KO RGEIZ X
V22,705 B M LE LK,

14



SOftBank (9984) 2012

(3% ERMBEHORNR)
W 3 MR R E I IC T 2 ERMBEE ORI, Ko@EY TT,

H H 2t 4 N B
HAE D AT VAV AW/ 25 36 [B] M HA LR 3 35 A % 4T H 201146 H 17TH
(B &MY 7 v 7 | & H:201646 A 17 H
K= AR ) J& 4T ¥ %H: 100,000 H 5 H
Fil F:AE1.00%
B 37 [B] A LR 0 A A % 4T H:201146 ) 10 H
& & H:201446 ) 10 H
¥ AT % %H: 30,000 3 M
) A 0.65%
HAE D EE VT RNy B 27 ] HE LR 0 AR f& % H:201146 4 10 H
(ZHF TEm Y 7 voxv s | E & %H:60,000 55 M
R—27 AR K))
5 25 (1] 4 FH {3 3 f& %= H:201146 4 17 H
5 % %8:53,500 @A H
VT R 55 2 (] M 40 O 1 5 4K B #E RA:20114F12A7A
2= N f& 3 K : 15,000 55 H
Phoenix JT Subordinated Notes Due 2016 | HIfRAiEEH : 2011 45 12 A 15 H
Limited (91 PR A fE 55 ) f& & %H:32,400 3 A H
av—I N X—= N | VT RS 25,000 [ 5 M oD
— DR
B R o A Al A H ok o5 E A B 75 1 B1:20114F9H2H~9H 7 H
FE~N—2R)

A4 O KAE : 10,793 H H M

e 45 1 [ : 20114210 H3H~10 H5H
(ER—2R)

B MAE O K% : 11,899 5 I H

B R O 3 AT SFJ Capital FEICMEMI R HERES O | % T H:20114F9H 22 H

Limited AT AT W %E 200, 000 & 5 H
Bl Y4 D 4E2.04%

HEHERBLLICIOM | V7 bRy 48,887 1 7 H DK %%%%ﬁ%@%ﬁ%%@ﬁ@mm
BLEESOEE ENA L L FELIZES DR
A& (EEwREfic | Y7 ks 439,400 & 75 1 O 14N Fio, VT bR T AL VRN F
L DRMEERLS) OB FEEALICEVRELLEZEEDY 77 A
4 F v RSP S BEHE A A BN

VA AW 772,577 & )7 M OWA FEMEHFMICIVAZLZECOIRE

N A )L

SB Broadband 93,370 | A M DA K [E Yahoo! Inc. BEGEIEIZ K D EAN

Investments A DR ()
Ty AF LAY —R | VT RS U— 2% 3ER LR | 45 3 DU 308k 2 53 oo 57 4 9 i

LEMBEEOEm | EANA R LY BE #E1% 198,529 5 5 M

¥ 26 X— T3, WEME/RMEER (6) EidE (WEHEExy v = - 7o —3tRERK) 2.
AAGRES K OB EFAMGEHF O CHIC K D2MABLOCRIMEACORFICL DI 2 TSR ZS 0,

(3) EREBTFRICET > EEMEH®

WM —TF, BEIREEFEE BTS2 Xy NV =7 OB EBEOERICEIRZE T
BYOMATEY, TODORERIZOWTIIRPUUTIE U CHBIEZEICNE - FIT LTV LE
DHVET, THODOMKRDONIEIZH 2 DHBIIRBERERNZ WO, 2 LG & ENR
AT Z EED ERAATHD b DODEMTEEZEMTRT Z & RRERRITT,

Wi L TR, MEBLIOERBEZOE S FICHTH2HEMERZ —EBHLED 720, HiE%E
FEIZOWTIE, AEMICTHEAMBEL 2o TR TARTEZ EELET,

15



SOftBank (9984) 2012

2. WH~U—fFk (o) (AT 5HHE
(1) MU0iEst Rt s ) 2 mE e -t B
WME 3 MRS BRI W CHE P IC S O TR E TR (14D)
SFJ Capital LimitediX. 201149 H22 HICEEREMEFEREZFITLIZZ LITK D EARENHINL
HEEMENE L2, FiisEi r2th e 70 £ L7,

16



SoftBank

3. DU A s A
(1) DUt B et i

(9984) 2012

(BT : B HH)
[FURC g o L2 3 U0 s F
(20114E 3 A31H) (20114124 31H)
B EDHR
BN
B} O TE4E 861, 657 771, 251
ZHUFE K OV e 657, 774 655, 697
A AMAES: 78, 099 4,393
P& i M OV 49, 887 37, 587
FRGE R4 P 90, 907 60, 375
Z D 162, 068 158, 559
S5 244 A37, 778 40, 602
mEVEEA G 1, 862, 617 1, 647, 262
[ 7 P
BIEE EEFE
W OEEEY) (M) 74, 867 75, 095
E M ER (%) 840, 839 946, 953
BEMRER N (MiAR) 68, 856 66, 151
+- 4t 22, 882 22,908
BEFRAR PE) 55, 663 58, 614
ZOfth (FiER) 50, 339 58, 339
HICEEEERFT 1, 113, 447 1, 228, 064
HLHE [ T PE
DIA 839, 238 792, 306
Y7 T 248, 872 283, 028
Z i, 32, 233 30, 165
T E B PE AR 1, 120, 345 1,105, 500
BE = O & pE
BB A MhiRE 2 340, 436 317, 264
TR 4> P 109, 145 89, 407
Z D 123, 360 120, 806
HE5] M4 A15, 008 A\15, 684
BT DM OEFEAF 557, 933 511, 794
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18



SoftBank

(9984) 2012

(2) DU S0 HE A B 7 K OV e el AR 4 R R

575 3 DU ST A 0 ]
VU > S 4 i R B

(BT : B HH)

RIS 3 DU = 1R S
(H 2010424 A 1 H
= 20104£12A31H)

M 3 DU S S E I
(H 20114%£4 A 1 H
= 20114E12H31H)

Z HR B
B
FEAYIRIC & B BRI
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DBOR FEFIZE 14, 255 14, 560
S P IEAY 65, 460 32, 829

21



SoftBank

DY = e L A R i A R

(9984) 2012

(BA7 - B M)
AEE 3 MU S S E IR M5 3 MU i R R
(B 20104£10H 1 H (H 20114£10H 1 H
% 20104E12H31H) % 201141231 H)
RN AR A SRR AT DU - R 2% 79, 716 47, 390
Z DO TFEFIEE
& O M A fMRE AT 22 4E 4 1,614 1,186
MIE~ > LR A5, 954 193
Z R T E A2,971 A142
FroiEi Hathio k3 2 B0 M 4 5 A2, 523 A6, 828
OO FERIZE & F A9, 835 A5, 592
DY = B FE R 2% 69, 880 41, 798
(NER)
BLBAHR AR 2 U SR 3% 54, 745 28,128
DFTRR AR B T 2 H B R R 2% 15, 135 13, 669

22



SoftBank

(3) PR F v v a2 - 7o —3tRE

(9984) 2012

(HAZ : 5 H)

AT 3 DU HE s AR M) 5 3 DU -0 S 5101

(B 201044 H 1A
% 20104E12H31H)

(H 2011%4H1H
= 20114E12H31H)

I A Xy v s T r—
Tt 4 S A AT DY - AR 2
P (B AN
DIAAEHIEE
FEEIc X 2 BB (AIX)
R EEREE (A
BB A MRERREM R (AR

KEF2EOBEALRFHI S A A MRESS

AP B O TEHHELE (A13ER)

AMRES: K OB E A MRERR e BE (AIFE)

ZRRZERL (AR

% BRI 8 R OVaZ B 24 4

THFIE.

5¢ HEMEOHEAE (A X N)

HEAEB OEREE (A XRED)

Z DAt

/NG

F)E I OVBE 24 4> D 52 BUAA

FlE D H K

YN ADS XY 52|

HEFECL DX vy V2 s Tu—
BEEINCLDF Yy vy s 77—

B K O [E O B L A

A MRESS: S O BB A MRESR O BAFIC KL %3 H
AMRESS: M OB A MRESR DO FEHIC K D ILA

B OWIRAMEIZIC L D ILA

G OHPHOLEH 24 5 FRARAOBIFIZ L D

X
Z DAt
BEESCLD2F vy v ia s Tu—

384, 607 518, 317
165, 557 196, 347
46, 980 46, 936
A4, 818 3,632
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D1, IBBETKRALEMEY ALE LT,

W 3 TR R MW T, YEBEASORBEMA 2722 &5, KEYahoo!
Tnc. B4R ($EAM142E 52K R/L) A CITIBANK, N. A, [ZFEJE L. 287 HIE 2 24 3% A4 ORI FY
TH LT, MBI ERE LR, TREAMAERTEHAR) 276,4308 H M (993H ik K
V) BFELE LR,

728, KEYahoo! Inc. BERIZOWTIE, A 2 WA E RS F IR RIC Y% EA SO RFE H
MIFELINE o7 Z LTy, ZORBICAY T D TEDOTO, BEEED [BEFMESR]
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