


This presentation (this “Presentation”) is furnished to you for informational purposes regarding SoftBank Group Corp. and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests 
in SoftBank Vision Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Fund” or the “Vision Fund”). This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The 
contents of this presentation are not to be construed as legal, business or tax advice.  

None of the Fund, the manager of the Fund (the “Manager”), SoftBank Group Corp. (together with its affiliates, “SoftBank”) or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a 
promise or representation as to past or future performance of the Fund or any other entity referenced in this Presentation.  

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.  

No representation is made that the Fund’s investments will be comparable to the selected SoftBank investments set forth herein, or any other SoftBank investments, in performance, portfolio composition or level of risk. Information about past SoftBank investments is provided solely to illustrate SoftBank’s experience in making 
investments that it believes have one or more, but not necessary all, of the characteristics of investments that the Manager intends to pursue on behalf of the Fund.  

References to any specific investments of the Fund, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Fund may vary 
and the performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption should be made that investments identified and discussed 
herein were or will be profitable. 

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates, projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, 
and undue reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information contained herein constitutes “forward-looking 
statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Fund 
(or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking 
statements. None of the information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such governmental or self-regulatory authority will pass 
on the merits of the offering of interests in the Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful. 

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Fund will achieve comparable results or the Fund will be able to implement its investment strategy or achieve its investment objectives.  

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the Manager believes that such determinations are reasonable, they are inherently subjective in nature. Other market participants may make different determinations 
relating to sector characterization and size based on the same underlying data. Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases have not been updated through the date hereof. While such information is believed to be reliable 
for the purposes of this Presentation, none of the Fund, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation 
is based on matters as they exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” 
shall be to the lawful currency of the United States. 

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets, assumptions and expectations contained therein, have been prepared and are set out for illustrative purposes only, and 
do not constitute forecasts. They have been prepared based on the Manager’s current view in relation to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, any of which may prove incorrect. Projections, targets, assumptions and expectations with 
respect to Manager and the Fund are based on the Manager’s current beliefs for the future operations of the Fund, the Manager’s current views in relation to possible future events, and various other models, estimates and assumptions made by the Manager.  Further, the targets stated herein are based on an assumption that economic, 
market and other conditions will not deteriorate and, in some cases, improve.  These projections involve significant elements of subjective judgment.  Others may select other underlying assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.  

There can be no assurance that the expected projected results will be achieved, and actual results may vary significantly from the expected projections. General economic, natural and other conditions, which are not predictable and are outside the control of the Manager, can have an adverse impact on the reliability of such expected 
projections. There can be no assurance that the Fund will be able to make investments in companies that the Manager otherwise deems appropriate or, if it does, as to the size of the position it will be able to build. Moreover, the inability to sell investments in companies in these circumstances could materially adversely affect the 
investment results of the Fund. There is no guarantee that the Fund will be able to successfully implement the strategies described in the Information.  
Certain information presented herein may be based, in part, on information from third parties believed to be reliable and/or assumptions that later prove to be invalid or incorrect.  

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that the Manager, the Fund’s portfolio companies or SoftBank will work with any of the firms or businesses whose logos are included 
herein in the future. 

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON 
WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE 
THAT SUCH PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.

IMPORTANT INFORMATION



This material was prepared based on information available and views held at the time it was made. Statements in this 
material that are not historical facts, including, without limitation, plans, forecasts and strategies are “forward-looking 
statements”. 
Forward-looking statements are by their nature subject to various risks and uncertainties, including, without limitation, a 
decline in general economic conditions, general market conditions, technological developments, changes in customer 
demand for products and services, increased competition, risks associated with international operations, and other 
important factors, each of which may cause actual results and future developments to differ materially from those 
expressed or implied in any forward-looking statement. 
With the passage of time, information in this material (including, without limitation, forward-looking statements) could be 
superseded or cease to be accurate. SoftBank Group Corp. disclaims any obligation or responsibility to update, revise or 
supplement any forward-looking statement or other information in any material or generally to any extent. Use of or 
reliance on the information in this material is at your own risk. Information contained herein regarding companies other 
than SoftBank Group Corp. and other companies of the SoftBank Group is quoted from public sources and others. 
SoftBank Group Corp. has neither verified nor is responsible for the accuracy of such information. 
Any statements made herein regarding Sprint Corporation (“Sprint”) are made by SoftBank solely in its capacity as an 
investor in Sprint.  None of such statements are made on behalf of or attributable to Sprint.  Any information contained 
herein regarding Sprint is subject to any and all subsequent disclosures made by Sprint on its own behalf.  Neither Sprint 
nor SoftBank undertakes any obligation to update the information contained herein in connection with any subsequent 
disclosures made by Sprint, or to reflect any other subsequent circumstances or events.  Nothing contained herein may 
be construed as an obligation on the part of Sprint to provide disclosures or guidance on its own behalf.

Disclaimer



First Invention in My Life 

2

Audio-electronic translator
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What did I invent?



Organizational structure that  
keeps growing for 300 years

Cluster of No.1 Strategy
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Cluster of No.1 Strategy
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Cluster of No.1 Strategy

Platform for Information Revolution



Cluster of No.1 Strategy

Platform for Information Revolution
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Agricultural 
Revolution

Enhancement of  
physical strength

Enhancement of  
intelligence

Industrial 
Revolution

Information 
Revolution
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人類の3大革命

Three Revolutions in Human History

Enhancement of  
food



Largest revolution in human history 
that lasts for over 300 years
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300年以上続く 
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Origin of Life
4 Billion Years Ago



11

Self- 
multiplication
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Self- 
multiplication

Self- 
evolution
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Environmental changes

4bn years ago
200m years ago

Present
Evolution of Life



Star 
player
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Evolution of Information Revolution

Star 
player

Star 
player

Star 
player

Star 
player

Star 
player
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player

Star 
player

Star 
player

Star 
player

Technological evolution

PC
Internet

AI



PC
Star  

player

Star  
player
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Internet

Media / Commerce

PC

Star  
player

Star  
player

Star  
player

Star  
player

スター

スター
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AI

Internet

Star 
player

スター

Star  
player Star 

player
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AI

To a world where star players are made in various industries
!18



Organizational structure that  
keeps growing for 300 years

Cluster of No.1 Strategy
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Cluster of No.1 Strategy

Self- 
multiplication

Self- 
evolution

20



Cluster of No.1 Strategy

Platform for Information Revolution
21

No.1
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×
The art of war 

Win all without fighting
Lanchester strategy 

Strategy for the strong

Cluster of No.1 Strategy
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Zaibatsu
(Japanese conglomerates)

Banking 
(No.3)

Chemicals 
(No.15)

Real estate 
(No.5)

Foods  
(No.12)

Life insurance  
(No.2)

Industry  
(No.19)

Trading  
(No.7)

Construction 
(No.4)

Competitiveness (weak)

Cluster of No.1 Strategy

Competitiveness (strong)

No.1

No.1

No.1

No.1

No.1

No.1No.1

No.1

No.1
No.1

No.1

No.1



Ownership ratio (Over 51%)

Concentration

No.1 
100%
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Ownership ratio (20-30%)

Cluster of No.1 Strategy

No.1 
40%

No.1 
30%

No.1 
10%

No.1 
10%

No.1 
30%

No.1 
30%No.1 

30%

No.1 
20%

No.1 
10% No.1 

10%

No.1 
20%

No.1 
20%



Matured star players 
(Low growth)

New star players 
(High growth)

Gain on sale
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Investment  
capital

Cluster of No.1 Strategy

Accelerate evolution of Information Revolution

No.1 
30%

No.1 
10%

No.1 
20%

No.1 
40%

No.1 
30%



Cluster of No.1 Strategy

Platform for Information Revolution
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No.1
No.1

No.1

No.1

No.1

No.1

No.1

No.1No.1
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Strategic Holding Company

27
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IPO 
preparation 

Agreed on 
merger

Transformation from telecom business
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Telecom 
Business

Strategic 
Holding 

Company

Accelerating Cluster of No.1 Strategy
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97%
Investment

97%
投資Operation



3131

SoftBank Vision Fund



Certain "SoftBank Vision Fund" investments described herein have not yet been acquired by SVF and are subject to pending regulatory approvals.  
There can be no assurance that any pending acquisition will be consummated at all or on the current terms of the agreement.

SoftBank Vision Fund

Ping An 
HealthKonnect

(Ping An Good Doctor)

(Full Truck Alliance)

*The investments presented herein are solely for illustrative purposes and have been selected to showcase the variety of investments.  
 They do not purport to be a complete list thereof and are not indicative of future investments.  
*Ping An HealthKonnect also uses the name Ping An Healthcare Technology 32Specific investments described herein were selected by SBIA to highlight a representative sample of the range of the Vision Fund's investment activities and  
were not selected on the basis of performance. Selection criteria may involve elements of subjective judgment. References to investments included herein should not be construed as a recommendation of any particular investment or security. 
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(CY)

886

436

Global network 
of workspaces

(USD m)

Revenue

*Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

187

CAGR

129%

74

(Source) WeWork



2016 ’17 ’18 ’19 Q1 to date 
(Annualized) 34

198%

Total Payment Volume

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

(FY ended March)
(Source) Paytm

Leader in 
payments in India

Total payment volume: Total volume of payments settled through Paytm

30

0

(USD bn)

’19 Q1 to Date: as of June 14, 2018
FY16-FY19Q1 CAGR assumes an overall period of 2.5 years

CAGR



2015 ’16 ’17

16.4m

9.6m

4.6m

35

India's No.1  
hotel network

CAGR

90%

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

(CY)
(Source) OYO

Booked Rooms Nights

*Booked Room Nights: No. of rooms nights booked in OYO branded hotels
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2017 
Nov.

Dec. 2018 
Jan.

Feb. Mar. Apr. May

3,090

81448742025442

>10,000

Launched

Number of Rooms (OYO China)

(Source) OYOPast performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

rooms Number of rooms has expanded 

250x  
in 7 months

*1 Low growth due to Chinese New Year

*1

* Number of Rooms: fully-franchised and sellable branded OYO hotels rooms in China. 



2014 ’15 ’16 ’17 37

No.1 
used car wholesaler  

in Europe

Total Revenues

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

(CY)
(Source) Auto1

CAGR

163%

2.5 (Euro bn)

0



2015 ’16 ’17 38

Transaction Value

CAGR

174%
Real estate 

technology platform

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

(USD bn)

(CY)
(Source) CompassTransaction value: transaction value settled through Compass platform

15

0



Shippers Truckers

39

China’s No.1 freight-truck 
matching platform

*

*Based on number of active truckers (Source) Full Truck Alliance

Route

Truck location

Truck info

Freight info

(Full Truck Alliance)



40(Source) Full Truck Alliance

*Based on numbers of accumulated registered truckers with Full Truck Alliance platform as a percentage of 
expected China's total long-haul freight truckers (as of Dec. 2017) 

Selection criteria for "Competitors" were determined on a subjective. 

>90%

*Market Share (China)
(Full Truck Alliance)

No.1Competitors

Full Truck Alliance

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

freight-truck matching platform in China
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*Trucker MAU: Number of registered and further certified truckers 
 that logged in the services at least once a month

(Source) Full Truck Alliance

Mar. 2017 Mar. 2018

+54% 
growth in past year

*

2.9m

1.9m

(Full Truck Alliance)

Past performance is not indicative of future results.There can be no assurances that historical trends will continue throughout the life of the Fund.

Trucker MAU (Monthly Active Users)



SoftBank Group Corp.’s  
ride-sharing portfolio

The information presented in this section regarding SoftBank's past investments is provided solely for informational purposes only and is intended to illustrate SoftBank's 
sourcing experience and the profile and types of investments previously pursued by SoftBank, it doesn't purport to be a complete representation of all investments previously 
made by SoftBank. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Further, 
references to specific investments herein should not be construed as a recommendation of any particular investment or security. 42



Global ride-sharing portfolio

*1
*2

*3

*3

43
*1 Investment in Uber is held by a subsidiary of SoftBank Group Corp. and may be offered to SoftBank Vision Fund in the future,  
     subject to applicable consents and regulatory and other approvals.  
*2 Investments in DiDi are held by SB Delta Fund (Jersey) L.P. and other subsidiaries of SoftBank Group Corp. outside SoftBank Vision Fund. 
*3 Investments in Ola and Grab are held by SoftBank Group Corp. and its affiliates.

The portfolio companies identified herein reflect a subset of SB Investment Advisers (the “Manager") managed investments as well as investments 
held by SoftBank Group Corp. and its affiliates, and are provided to demonstrate SoftBank's global ride-sharing portfolio. The specific investments 
identified herein do not represent all of the investments made by the Manager and no assumption should be made that the investments discussed 
herein were or will be profitable. It should not be assumed that investments made in the future will be comparable in quality or performance to the 
investments described herein. 
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65

36

15

CAGR

108%

(USD bn)

(CY)
(Source) Uber, DiDi, Grab, OlaPast performance is not indicative of future results.There can be no assurances that historical trends will continue.

* Investments in ride-sharing companies are not SVF investments.  
  Currently held by subsidiaries of SoftBank Group Corp.

Aggregated Annual GMV (Gross Merchandise Volume)
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(m) 35

19

6

Aggregated Daily Rides

(Source) Uber, DiDi, Grab, OlaPast performance is not indicative of future results.There can be no assurances that historical trends will continue.
* Investments in Ride-sharing companies are not SVF investments.  
  Currently held by subsidiaries of SoftBank Group Corp.

(CY)

CAGR

140%
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$142 

$218 

New York City

Private car

Commuting Cost (1 week)

(Source) Created by SoftBank Group Corp. based on Internet Trends 
2018 (KPCB) 

$77 

$116 

Chicago

$96 

$130 

Washington, D.C.

$62 

$89 

Los Angeles

More affordable than private car
* Uber: Uber X / POOL  
* Private car commute: Includes cost of gas, maintenance fee, insurance, and parking.

Private car Private car

Private car

Source: Nerdwallet Study, March 2017. Washington D.C. included in Top 5 due to 
including of Baltimore MSA population. *Car commute costs include Gas 
(OPIS), Maintenance (Edmunds.com), Insurance (NerdWallet), & Parking (parkme.com). 
Note: Commute distances are from 2015 Brookings analysis. 
Uber data is based on a suburbs-to-city-center trip mirroring average commute distance 
for a metro. Data collected at peak commute times in February 
2017. Cheapest Option (UberX, UberPOOL, etc.) selected for Uber costs.

There is no assurance that historical trends will continue throughout the life of the Fund. None of SoftBank, SBIA and the Fund are under any obligation to update this information. 
Please refer to the disclaimer at the front of this presentation for additional important information.



47The information presented in this section is provided for informational purposes only and should not be construed as a recommendation of any particular investment or security.



Advancing toward a self-driving future
Note: The investment in GM Cruise has not yet closed. Consummation of the GM Cruise investment is subject to the receipt of the necessary regulatory and internal SoftBank approvals. 
 There can be no assurance that the investment will be consummated by the Fund in a timely manner or at all. Currently there is no time table for consummation of the investment. 48



Test Drive Footage

49
These videos linked herein are provided for illustrative purposes only and are not meant to be advertisements for the sale of GM Cruise automobiles or as a recommendation for an investment in securities of GM Cruise. None of SoftBank, SBIA or the Fund are responsible for the content of these videos. 



50

Questions from 
shareholders in advance



12%

34% 54%

Questions in Advance
n=229
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株価 
株主還元

Others

Business

Share price 
& return to 
shareholders



Regarding Share Price

52



53



Share price

8,070

Alibaba

54

(June 19, 2018)

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

 SOTP per Share
JPY

Jun. 2018



Enterprise  
value

Share price

8,070

13,999

Alibaba SOTP per Share

55

JPY

Jun. 2018

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

2,166

13,999

Alibaba SOTP per Share

56

JPY

Jun. 2018

Sprint

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

822
2,166

13,999

Alibaba SOTP per Share

57

JPY

Jun. 2018

Yahoo Japan
Sprint

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

2,471
822

2,166

13,999

Alibaba SOTP per Share

58

JPY

Jun. 2018

(75%)

Yahoo Japan
Sprint

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

710
2,471
822

2,166

13,999

Alibaba SOTP per Share

59

JPY

Jun. 2018

(75%)

Yahoo Japan
Sprint

Others

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

2,987
710

2,471
822

2,166

13,999

Alibaba SOTP per Share

60

JPY

Jun. 2018

(75%)

Yahoo Japan
Sprint

23,153

Others

SVF+ 
Uber+DiDi, etc.

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

(June 19, 2018)



Enterprise  
value

Share price

8,070

23,153

Alibaba

61

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

 SOTP per Share
JPY

Jun. 2018

(June 19, 2018)



Alibaba SOTP per Share

62

JPY

Jun. 2018

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

Enterprise  
value

Share price

8,070

23,153

8,954 Net debt 
(Excluding Sprint)

(June 19, 2018)



Alibaba SOTP per Share

63

JPY

Jun. 2018

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

Enterprise  
value

Share price

8,070

23,153

14,199

8,954

Shareholder 
value

Net debt 
(Excluding Sprint)

(June 19, 2018)



Alibaba SOTP per Share

64

JPY

Jun. 2018

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

Enterprise  
value

Share price

8,070

23,153

14,199

8,954

Shareholder 
value

Net debt 
(Excluding Sprint)

(June 19, 2018)



Alibaba SOTP per Share
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JPY

Jun. 2018

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64

Enterprise  
value

Net debt Shareholder 
value

Share price

8,070

23,153

14,199

8,954

(Excluding Sprint) (June 19, 2018)



Alibaba SOTP per Share
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JPY

Jun. 2018

+α

+α

(Excluding Sprint)
Enterprise 

Value
Net debt Shareholder 

value
Share price

14,199

8,954 8,070

2,987
710

2,471
822

2,166

13,999

+α

+α
(Domestic Telco)

(75%)

Yahoo Japan
Sprint

Others

SVF+ 
Uber+DiDi, etc.

23,153

(June 19, 2018)

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64



Alibaba SOTP per Share
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JPY

Jun. 2018

Enterprise  
value

995
1,681
2,018

4,693

End of Mar. 2000

Others
Yahoo Japan

Yahoo! Inc.

+α

+α

(Excluding Sprint)
Enterprise 

Value
Net debt Shareholder 

value
Share price

14,199

8,954 8,070

2,987
710

2,471
822

2,166

13,999

+α

+α
(Domestic Telco)

(75%)

Yahoo Japan
Sprint

Others

SVF+ 
Uber+DiDi, etc.

23,153

(June 19, 2018)

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64



Alibaba SOTP per Share
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JPY

Jun. 2018

Enterprise  
value

Net debt

221.0
995

1,681
2,018

4,693

221

End of Mar. 2000

Others
Yahoo Japan

Yahoo! Inc.

+α

+α

(Excluding Sprint)
Enterprise 

Value
Net debt Shareholder 

value
Share price

14,199

8,954 8,070

2,987
710

2,471
822

2,166

13,999

+α

+α
(Domestic Telco)

(75%)

Yahoo Japan
Sprint

Others

SVF+ 
Uber+DiDi, etc.

23,153

(June 19, 2018)

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64



Alibaba SOTP per Share

69

JPY

Jun. 2018

Enterprise  
value

Net debt Shareholder 
value

4,472221.0
995

1,681
2,018

4,693

221

End of Mar. 2000

Others
Yahoo Japan

Yahoo! Inc.

+α

+α

(Excluding Sprint)
Enterprise 

Value
Net debt Shareholder 

value
Share price

14,199

8,954 8,070

2,987
710

2,471
822

2,166

13,999

+α

+α
(Domestic Telco)

(75%)

Yahoo Japan
Sprint

Others

SVF+ 
Uber+DiDi, etc.

23,153

(June 19, 2018)

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 
SOTP JPY/share: Price of Sum of the Parts per share of total number of issued shares.  

Share prices: (Japan) as of June 19, 2018, (U.S) as of June 18 2018 
Arm: after consideration of all of Arm’s share,  

which is planned to be transferred to SVF 
Sprint: T-Mobile US share price x exchange ratio 0.10256 

*”Others”, net debt, number of share issued are as of Mar. 31, 2018 
Net debt: net interest-bearing debt 

USD 1 = JPY 110.64
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JPY 5t
JPY 6t Shareholder 

value

(FY)
Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions.
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Premium 
3-4x

Market cap.

(FY)
Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions. 71

JPY 5t
JPY 6t Shareholder 

value
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Premium 
3-4x

Market cap.

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions.

JPY 5t
JPY 6t Shareholder 

value
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Premium 
3-4x

Shareholder 
value

(FY)

Market cap.

Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions.

JPY 5t
JPY 6t



1996 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18

JPY 8.8t
(As of Jun. 19, 2018)

Market cap.

74

Premium 
3-4x

(FY)
Information herein are assumptions of SBG, and do not imply value of any securities that includes SBG's common stock or investment decisions.

Shareholder 
value

JPY 5t
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Shareholder 
value
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Market cap.

Shareholder 
value
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Market cap.

Shareholder 
value
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Market cap.

Shareholder 
value
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What did I invent?



Organizational structure that  
keeps growing for 300 years

Cluster of No.1 Strategy
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Cluster of No.1 Strategy

Self- 
multiplication

Self- 
evolution
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Cluster of No.1 Strategy

Platform for Information Revolution
85

No.1
No.1

No.1

No.1

No.1

No.1

No.1

No.1No.1



Cluster of No.1 Strategy
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Cluster of No.1 Strategy
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Cluster of No.1 Strategy



Hope to become a company that has 
greatest impact on humanity over 300 years

89
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Company that makes most 
contribution to human evolution

企業グループへthe most to human evolution



Information Revolution ー 
Happiness for everyone

91




