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IMPORTANT INFORMATION
Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its
subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company,
the “Group”) and does not constitute or form any solicitation of investment including any offer

to buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group,
such as statements about the Group’s future business, future position and results of
operations, including estimates, forecasts, targets and plans for the Group. Without limitation,

” W

forward-looking statements often include the words such as “targets”, “plans”, “believes”,

" ” " [T " LT

“hopes”, “continues”, “expects”, “aims”, “intends”, “will”, “may”, “should”, “would”, “could”

[T "W

“anticipates”, “estimates”, “projects” or words or terms of similar substance or the negative
thereof. Any forward-looking statements in this presentation are based on the current
assumptions and beliefs of the Group in light of the information currently available to it as of
the date hereof. Such forward-looking statements do not represent any guarantee by any
member of the Group or its management of future performance and involve known and
unknown risks, uncertainties and other factors, including but not limited to: the success of the
Group’s business model; the Group’s ability to procure funding and the effect of its funding
arrangements; key person risks relating to the management team of SBG; risks relating to and
affecting the Group’s investment activities; risks relating to SoftBank Vision Fund L.P., its
investments, investors and investees; risks relating to SoftBank Corp. and the success of its
business; risks relating to law, regulation and regulatory regimes; risks relating to intellectual
property; litigation; and other factors, any of which may cause the Group's actual results,
performance, achievements or financial position to be materially different from any future
results, performance, achievements or financial position expressed or implied by such forward-
looking statements. For more information on these and other factors which may affect the
Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG’s
website at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the
Group nor its management gives any assurances that the expectations expressed in these
forward-looking statements will turn out to be correct, and actual results, performance or

achievements could materially differ from expectations. Persons viewing this presentation
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should not place undue reliance on forward looking statements. The Company undertakes no
obligation to update any of the forward-looking statements contained in this presentation or
any other forward-looking statements the Company may make. Past performance is not an
indicator of future results and the results of the Group in this presentation may not be

indicative of, and are not an estimate, forecast or projection of the Group’s future results.

The Company does not guarantee the accuracy of information in this presentation regarding
companies (including, but not limited to, those in which SB Funds have invested) other than the

Group which has been quoted from public and other sources.

Regarding Trademarks

Names of companies, products and services that appear in this presentation are trademarks or

registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored

American Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo
Stock Exchange, which is where its common stock is listed and primarily trades. SBG’s
disclosures are not intended to facilitate trades in, and should not be relied on for decisions to

trade, unsponsored American Depository Receipts (“ADRs”").

SBG has not and does not participate in, support, encourage, or otherwise consent to the
creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued
thereunder in respect of its common stock. SBG does not represent to any ADR holder, bank or
depositary institution, nor should any such person or entity form the belief, that (i) SBG has any
reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934
(“Exchange Act”) or (ii) SBG's website will contain on an ongoing basis all information
necessary for SBG to maintain an exemption from registering its common stock under the

Exchange Act pursuant to Rule 12g3-2(b) thereunder.
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To the maximum extent permitted by applicable law, SBG and the Group disclaim any
responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or

individuals in connection with any unsponsored ADRs representing its common stock.

The above disclaimers apply with equal force to the securities of any of the Group which are or
may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z

Holdings Corporation.
Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not be
relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to
sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity
interests in any fund managed by a subsidiary of SoftBank Group Corp. (the “SB Fund
Managers” and each an “SB Fund Manager”, and including SB Investment Advisers (UK) Ltd.
and any affiliates thereof (“SBIA”)) (such funds together with, as the context may require, any
parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle collectively,
the “SB Funds” and each an “SB Fund”, including SoftBank Vision Fund L.P. (the "Vision Fund
1").).

None of the SB Funds, the SB Fund Managers, including SBIA, any successor or future fund
managed by a SB Fund Manager, SoftBank Group Corp. or their respective affiliates makes any
representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein and nothing contained herein should be relied upon as a promise
or representation as to past or future performance of the SB Funds or any other entity
referenced in this presentation, or future performance of any successor fund managed by a SB

Fund Manager.

For the avoidance of doubt, the SB Funds are prior funds managed by an SB Fund Manager
which are not being offered to investors. Information relating to the performance of the SB
Funds or any other entity referenced in this presentation has been included for background
purposes only and should not be considered an indication of the future performance of the
relevant SB Fund, any other entity referenced in this presentation or any future fund managed
by an SB Fund Manager. References to any specific investments of an SB Fund, to the extent
included therein, are presented to illustrate the relevant SB Fund Manager’s investment

process and operating philosophy only and should not be construed as a recommendation of
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any particular investment or security. The investment performance of individual investments of
an SB Fund may vary and the performance of the selected transactions is not necessarily
indicative of the performance of all of the applicable prior investments. The specific
investments identified and described in this presentation do not represent all of the
investments made by the relevant SB Fund Manager, and no assumption should be made that

investments identified and discussed therein were or will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations of
portfolio investments. Valuations of unrealized investments are based on assumptions and
factors (including, for example, as of the date of the valuation, average multiples of comparable
companies, and other considerations) that the relevant SB Fund Manager believes are
reasonable under the circumstances relating to each particular investment. However, there can
be no assurance that unrealized investments will be realized at the valuations indicated in this
presentation or used to calculate the returns contained therein, and transaction costs
connected with such realizations remain unknown and, therefore, are not factored into such
calculations. Estimates of unrealized value are subject to numerous variables that change over
time. The actual realized returns on the relevant SB Fund’s unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions
at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions and circumstances on which the relevant SB Fund

Manager’s valuations are based.

Past performance is not necessarily indicative of future results. The performance of an SB
Fund or any future fund managed by an SB Fund Manager may be materially lower than the
performance information presented in this presentation. There can be no assurance that each
SB Fund or any future fund managed by the relevant SB Fund Manager will achieve comparable

results as those presented therein.

The actual realized return on unrealized investments by an SB Fund may differ materially from
the performance information indicated in this presentation. No assumption should be made
that investments identified and discussed in this presentation were or will be profitable, or that
investments made in the future will be comparable in quality or performance to the investments

described therein.
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Third-party logos and vendor information included in this presentation are provided for
illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement
by such firms or businesses. There is no guarantee that an SB Fund Manager, an SB Fund’s
portfolio companies, any future portfolio companies of a future fund managed by an SB Fund
Manager or SoftBank Group Corp. will work with any of the firms or businesses whose logos

are included in this presentation in the future.

SBIA manages separate and independent operations and processes from those of SoftBank
Group Corp., and any SB Funds managed by SBIA, including Vision Fund |, are solely managed
by SBIA.

Important information regarding Fund Information contained in this Presentation

This presentation (this “Presentation”) is furnished to you for informational purposes and is
not, and may not be relied on in any manner as, legal, tax, investment, accounting or other
advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable
limited liability equity interests in SoftBank Vision Fund L.P. (together with, as the context may
require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle,
“SVFI” or the “Vision Fund I”) or any successor fund managed by SB Investment Advisers (UK)
Ltd. (the “Manager” or “SBIA”) or any affiliates thereof. This Presentation is not intended to be
relied upon as the basis for any investment decision, and is not, and should not be assumed to
be, complete. The contents of this presentation are not to be construed as legal, business or

tax advice.

None of the Vision Fund |, the Manager, any successor fund managed by the Manager,
SoftBank Group Corp. (together with its affiliates, “SoftBank”) or their respective affiliates
makes any representation or warranty, express or implied, as to the accuracy or completeness
of the information contained herein and nothing contained herein should be relied upon as a
promise or representation as to past or future performance of the Vision Fund | or any other
entity referenced in this Presentation, or future performance of any successor fund managed by

the Manager.
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Recipients of this Presentation should make their own investigations and evaluations of the
information contained in this Presentation and should note that such information may change
materially. The recipient agrees that it shall independently and without reliance upon SoftBank,
the Manager or any of their related persons and based on such documents and information as
it has deemed appropriate and on consultations with its own legal, tax, regulatory, accounting,
investment and financial advisors, make its own appraisal of, and investigation into the
business, operations, property, financial and other conditions, creditworthiness,
likelihoodprovide the recipient with any information regarding the business, operations,
property, financial and other condition and creditworthiness of the companies discussed herein

or any of its affiliates which may come into the possession of any of them.

of success, merits and consequences of the opportunities described herein. Recipient
acknowledges and agrees that none of the Vision Fund I, the Manager, any successor fund
managed by the Manager, any affiliate of the foregoing or any related person shall have any

duty or responsibility to

For the avoidance of doubt, the Vision Fund | is a prior fund managed by SBIA which is not
being offered to investors. Information relating to the performance of the Vision Fund | or any
other entity referenced in this Presentation has been included for background purposes only
and should not be considered an indication of the future performance of the Vision Fund I, any
other entity referenced in this Presentation or any successor fund managed by SBIA.
References to any specific investments of the Vision Fund I, to the extent included herein, are
presented to illustrate the Manager’s investment process and operating philosophy only and
should not be construed as a recommendation of any particular investment or security. The
investment performance of individual investments in the Vision Fund | may vary and the
performance of the selected transactions is not necessarily indicative of the performance of all
of the applicable prior investments. The specific investments identified and described herein do
not represent all of the investments made by the Manager, and no assumption should be made

that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future
market conditions and trends in respect thereof) that are not historical facts are based on

current expectations, estimates, projections, opinions and/or beliefs of the Manager. Such
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statements involve known and unknown risks, uncertainties and other factors, and undue
reliance should not be placed thereon. In addition, no representation or warranty is made with
respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns,
which should be regarded as illustrative only, or that any profits will be realized. Certain
information contained herein constitutes “forward-looking statements,” which can be identified

”w ” " [T

by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”,
“continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or
comparable terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the Vision Fund | or any successor fund managed by the Manager (or
any other entity referred to herein) may differ materially from those reflected or contemplated
in such forward-looking statements. As a result, investors should not rely on such forward-

looking statements in making their investment decisions. No representation or warranty is

made as to future performance or such forward-looking statements.

None of the information contained herein has been filed with the U.S. Securities and Exchange
Commission, any securities administrator under any securities laws of any U.S. or non-U.S.
jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in
the Vision Fund | or any successor fund managed by the Manager or the adequacy of the

information contained herein. Any representation to the contrary is unlawful.

Certain information contained in this Presentation has been obtained from published and non-
published sources prepared by other parties, which in certain cases has not been updated
through the date hereof. While such information is believed to be reliable for the purposes of
this Presentation, none of the Vision Fund, any future fund managed by the Manager, the
Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or
completeness of such information and such information has not been independently verified.
Except where otherwise indicated herein, the information provided in this Presentation is based
on matters as they exist as of the date of preparation of this Presentation and not as of any

future date, and will not be updated or otherwise revised to reflect information that
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subsequently becomes available, or circumstances existing or changes occurring after the date

hereof.

There can be no assurance that the expected projected results will be achieved, and actual
results may vary significantly from the expected projections. General economic, natural and
other conditions, which are not predictable and are outside the control of the Manager, can
have an adverse impact on the reliability of such expected projections. There can be no
assurance that the Vision Fund or any future fund managed by SBIA will be able to make
investments in companies that the Manager otherwise deems appropriate or, if it does, as to
the size of the position it will be able to build. Moreover, the inability to sell investments in
companies in these circumstances could materially adversely affect the investment results of
the Vision Fund or any future fund managed by the Manager. There is no guarantee that the
Vision Fund or any future fund managed by SBIA will be able to successfully implement the

strategies described in the Information.

Certain information presented herein may be based, in part, on information from third parties

believed to be reliable and/or assumptions that later prove to be invalid or incorrect.

Third-party logos and vendor information included herein are provided for illustrative purposes
only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or
businesses. There is no guarantee that the Manager, the Vision Fund’s portfolio companies,
any future portfolio companies of a future fund managed by the Manager or SoftBank will work

with any of the firms or businesses whose logos are included herein in the future.

No assumption should be made that investments identified and discussed herein were or will
be profitable, or that investments made in the future will be comparable in quality or
performance to the investments described therein. The actual return realized by any investor in
the Vision Fund or any future fund managed by SBIA may differ materially from those reflected

or contemplated in the data presented in this Presentation.
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EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS
PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL
APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS THE UNITED STATES
SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-
PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE
ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER
CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS
LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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