SoftBank

Group

VY7 oon—7%A21t

241 EIERKRERS

2021 6 A 23 H



Ry MRE

[B#E]
[ ]

(RS

[HEE]

[ &HIA]

2021 %6 A 23 H
FRT 10 F~Fa7 11 5 29 9 (FMERSR @ 1 B5fE 29 93)

BB EFE—TEBTIZISERR— P TAMEFT 74 A XT =10
R—brH—IL

114

REIHR 2RFEERITRE RIEE (UT. #)
iR BlaRITIRE AFILR 74y yv—
Evii 81T 5 CFO 3& CISO 3 CSusO  #8k Bk

NG =AW

NG YALEY - ¥ H—X
HAERIER IR S e Eo
HAERIER IR S INER
HAERIER IR S Uy T T =&
HAGEER WMIKRE w5

HHEEE FE FE—ER
HANBEER MK E E) F—

-2020 FE (20204 B 1 AN 2021 £3 A 31 HET) FEHE, &
BAEEEA O VIR EBEAB L VEER2OEETEERETERER
=L
<2020 FFE (20214 B 1HA,S 2021 €3 A31 HET) HEEERE
D




[(R#EEIH] B1SEE FRTOLDOMH
B25EE TR —MEEOH
B 3S5EE HURR I LREOH
B45EFE HERIZLEFOMH
$£55EFE EEROHWMEIRTEOMHF




o
|mif

B BlIES5T80ET, V7 IRV I TL—TH%A St (WU [SBG) ) RFXEUE
EHITEREDR EETIIVWET,

LA
X =

R

MEOEIFICIE, REZHILOEZATHEWLLEZ, HIChY eI TITVWET,
HEDBEIEA
&
0
-
&
=
—
&
REMEE BN BRTEE -
/ —
5’%: :_*:%)& x
#
TELVEOCSEEBYE<HLSBL JAERLELE. ChEs->TEFOTS
tHFET. YHOFIOERFEIESBE AlFRTULELE. =
SEAESBIVELET, ZOFH, 2020£9 8, H100%FS 7
FRIOFI N AOBREABIRDE  HOAMORHRK = £, KENVIDIAZIC 2
LAREZICRATLEEAN, 2020EE WL TESIEEZSX400ERKFILEEFHE L g
F. YHEFEFICHEZIV IR T - EV 3 EEG|ITRAT A EII2NT. BiRNGE H
>« 77 R E ORENEECoupang HOEBICEYELE @9, ZOWBlICL-
#EDoordashiz & DIFEADME LR T L 7. AIBROEEEO Iy Ea—F 127
TIESRICHEB L., EEMmflE =2 43K HoNZ—HRETHEHGFLTLET, -
9,880BMHEBWELE. YINNKYITL—TR. EBEST g
JOFBHTT (Y] ZESHBEHIC AGEZHIC] EVWSEEESOT. NAV &
2020£F 3 BICH& L 4.5 kADIFEEED O NESRZEEICRYBATEVY E B
S FE-EER(EOHS (45A7O0TS T, HEOBSF(CHBHINELTIR. TR
L) [2DWTIE. 202049 BXF TIc5.65kM ECFEDEFELALLBEVBELLETE
NEENGHHLUER{(EERT L. BCK R .
H#2021F 5 8128F TIC 2 JkMEIE = =
THEELIC, BEE2020FEFRETIC 202146 B8 H 5
GEN) VI MSYT - B93> Tr o R1BEPS TSI - EVa> 7£2) BAHOFHE CRET SRR =

(7#3) 45;5F‘i—f|:|9“7.&145‘_1@3&;1*:1&53&3:@31%5 000EM (Hiﬁamzozoéﬁ {&4) SVFREADESE

3H16B~202066 B 158) #3698, #5352 SkANEHES WESH

(:#5) FHS|Z. HE. PE. EUﬁ&UﬁK@%‘%LQ\E@ﬁEéEWM %[Dﬁﬂﬂ}?l:l D TESDTEREESSLELET,
F, FHS|IORTECICRBESNOEEN S EARAMN S EBAATUET

(:26) Net Asset Value, fEfaBiziiiE— EE!&QE#U?&{RTH:H

o)

ZNTIE, EXB ISKDEDICL Y, MABEBREBOH I L TWALILEET, £ 4l AIERKER

SEHREWEZLET,




AERIE. ERAOY A F 2B U T, BRETECERLG EA ARG v 2 —2 v MHEDHEER
FALTWEY, 4h, BAR AR SAL POZEAVEBRICKYREZLTVWET, £4. &
FOEIENOLDIHE, BRETELGEIE. 2TERYA broRIF[HFIFTVET,

BE, RAOEMBR OIS TICRMEFBALTWET, HoOtlY I3, BRISEORBER, 5Hed
TTWe/liEdxd, /o, TBREFE—AKRIBEIETWLETET,

AELZFOEHMNEREIZ, BEBMIR—VICEHOBY T, 2T, BREMCERHAEZE-LT
WBZEEBELET,

WEFBIBEBHM 2T R—IHAH 69— BLOYEHET 7Y A MIBHOBEY TT,
¥, BEEMEOETAEZABRLTCVWETOT, TEBLEE L,

ETF A EGICeTeRED, 2020 FED SBG 3FELERVWEY 3 v &6 -T EVRRE
TILOEEE) - FI2EFPOREREE EHIC, AlEHZES L L

2020 FEDFE LS. FIHALL 7.4%8 D 5 J8 6282 @A &Y £ L7,

KBEEZRIZ. 7520 EARY F L7z, AT 4I89,880BA LAY, BIEURESHRER
VE L7z, PEEHD 22 HEEGHE 2020 FEOFEMEEH X, 1 #RH7-Y 44HEHRY, 2021
FEORMYFEIZ 2020 FELREE LTHEY £,

AZ =2 %FFOIC, Al ZFERLERRABEORERDEAKRETEY 7NV T - £V 3
Y77y R (WUF ISVF] ) TlE. BEF Y AR=—7 D e A=A /== 77—/ KEH
FoNR=—TU FUTAVT=RFTIUNY —FZRETEZFT Xy aqE, HELD LHP, #R
BAR, EEUTARTUNY - —ERXZRET 27 —N"—4E EHEPEOKMERHRENE
Redby, RERBAZH L o—8&, VFEEZXRLLE LT

REMZEIF, 682,920 825t L, 2021 & 3 ARIAE, 2017 FIFEB ZFEA L 72 SVFL TI,
FB1AHEED 2 EADEEXFEIT, F7-. 2019 FITFEEZFHA L7 SVF2 TlE, EH 3%
B8 M HA~DEEREIT,

SVF %#&E 9 % SB Investment Advisers |3, SFEEHIREFLDHKELOTIENL. BDFICH
FREMMEEAEDD LA, BREEDERTOY F P —AIHETET 22T —BOILK%E
STWEET,




ICETA27 T 7 XAYATBmIcBITs, 77/ B —0HIERETDIY T MRV T - ZF7
TAYH TR (LT [LatAm 77> K1) Tk, &EMZE% 1,966 EMEH L, 2021 £ 3 A
KIRGE, BEBLRMIL3THER Y LREFITTOWET,

HAEBANTEICBRESEEZSLY 7 bAY okAatt (BUF [SBKK] ) 1d. 5l &t E KRBT
& % Beyond Carrier EiEg A HEXE, EEDBEF v ) TOMNBEAEBZ. BESFEICMZA T, ¥ 7
—BLOFHBEEBO=Z>0EEAMIZT I &Ick ), INEEBE AR L, FENAREZEEL TWL
9,

V7N OBRED 2020 FEDOLT A Y MEIE. EICZHR—VT 4 v AR CEANAIT
BENMFRICHEB Lo LI, B 4%IED 8479 &Y £ L7, 2021 F 3 A,
SBKK D F &4 T#H 2 ZH—LT 4 v T 2RKEARML L. LINEEASH & OREHREHT T,

NICEY ., SBRKK IZFEARGEEXY V7T —0%2EBIC, Y7 —HNEBTEHM v X—Fv b XT 4«
TEeavw—R, PayPayDR~Y— b7 ViRET Ty b7+ —L, ZL T, LINE & W5 BHARE
KDAy =TTV EHFEED, BARERO T 7y b7 r—LZEERY F LT,

2021 F£ 4 BiCiF,. RERMTOESHMEFEZHO W) B—2FERICHE, 5&1F
Beyond Carrier 8{B8 #5852 7 = —XICBITIH, Al G R EDEIHT 7/ Oy —%FKELRH
b, ILBBHMEREERLET,

SBG If. EBEMIRERKEtE LT, BEFLIFREZBL URERSZIT>THEY. T1H
DEREDRRE LT, S 9,46l BRHOKREMEZTLELE LT, TARERD—DOTHSTE
IWNANUADEEICDWTIE, REKRIZE —E05EH L. theUFTAIBSEN 4 4,218 A % 51 £ L 7= 1th,
SlEmERET AEMEKAICET 25Ms 4,472 BABREZETELFE Lz, BB TENALKR
TR A EZERLIEAICKY . G5t 24 ADESZERL £ L7,

FEGETEICe AIV—RFBEZEAT D7 U ANTIL—T~DIREICDOVWT, FOERENR
5725 A%t ELE LTze TUNNDEEIG, PREETHD e AV—RFBELI TV NEER
ENpl EH S IEFICHAAR L. 2021 4 3 AAAISRIHRICLENGE B 41%38, FiAEE 30%B &l £ L
7=

FEEDIPDOTA LV REEZBEL T —LlE, 741202 —I0&k5 56 AY—F7+ O
&L SGEMBADR Y FT—IHIBROEAANKBICEML /- EICMAT, ¥—N—miFFv 7
OHEIBEMEFTE L. 7—LFBEDTT EEILETHALL 6.5%E D 2,098 (M &4l £ L7,




SBG ICL 2B, 7— LHMIRFARKREEZRIL L TEHER. Y—A"—PAIRAT7TAEy Y
—HBELED, BLEWTZ /A —R— b7 VFZFIIEY £ L, BB, 2020F9 BICT
—LOEHAEKEDIXET 4TI L T, &A 40018 FILOESIETTERANYT 2 2 & I1C20
T, RN MRS 5ICEY £ L7,

AEFIETHDH, SBGIEIZXET A TOXTEKRTE LT, EFNARINICE EHEEEML TWE
¥4, AEB|ICL->T, 7—LCPUDIT AV RTFTLEIXET 4 7OELIE Al HilTARS L. Al
BRoREEOaA Y Ea—TFT 4 hyR——hitET 53 EHFLTVET,

2020 E 3 RICHEK LI AL KHDOLHREEEDF A, £/ 3ESIcL2BCKRAE L. &
BHIRG EABLUIMBERED /OO 7O LTIE, TENAIL, TUNNTIL—T SBKK D
MRAD—ETEHNE L VOERINICE > T, BUFEEX LES 5.6 KHOESLEEERL £ L7,

HKERBTOREZ B E LB EHRABB TlE, 4.5 kA7 AT T LTS5 > THZE L 72 5,000 &
FoOEGHEEHE. 2.5 KIS OEIGZ 2021 F£5 A 12 HICKT, £/ 20215 20H%T
2. 25 kADDBECHRADEHNET T,

oIl UBREZENE LELBAZORFPHEDPEAICOVTH, W IIHMANZERITLEL
Teo SBOLMBOLEMEZERL DD, REESZBHNLRERRZIRASETEL. E045
pEEZBIELTWEET,

HEROBBINEREL, V7 FAY 0 S N—TORRBNERED 6, B, HE, H/5F VR
CET 3 EEE LMY MAEIToTLET,

1512 2020 FHEH ST A AAF VAL ZDRBEAEAICK LT, SBG TIE 2020 £ 7 B (S
REFABIE ERFFBORPERBMZENIC, RV —Z v JiREE L THER PCREEZRZM
TEFMERT, BE SBHFEIOF VM AIBREBEL Y X—KREHHe LT, SRETRER
PCRxEZEEGBOADEMIE T, Bk, BECEHE. BAICREL. $F5 BICIIREHR
H 100 FHISEL £ L7,

ZDOfs, BEIRATZABIBRCESHENEEINLAROERRBE, BEE L TOREICT LT —
ME->TRYBEBATHWEET,

SBG IF. EHREMFROEBEBNF LML EL T FILLWESRXRET AR TV / OV —DOHEE
RSB, REMEOERLZBHEL. IhhrodEELTVWEET,

[ERERTALEEZLIC]

B:LlE, ET7FICLYEBAEWLE LT




ZNTlE, TZTHAHDOREFHEZ LEO L, ARZHALET, SEOETICOEEL TE R
FFEEFOGACE, BREFEFLIUVLTOREFEICODVWVT—HEL TERLEZITVL., BRICE
#lE, REFHORRDAZ IETWLETET, ZOLI WETICERWLIZITEHAIE. ERY
A MTHFREZYZ YUy LTLTIZE 0,

ZNTIE, REOBERZEZW-LET,

TANHVDNES TTVE LT, BRDPBFHBISELELICDOT, ZOFETIThETWWLEER
ED

F18EBR HEOLDOH

E Wi, MEBAEORSUERS DD, BENME D WS &
#f\ DEstEAOfMETEMICEsC B AT L TWET ., COLDETH
To poL MRSORYSCOXEL T, PN KRS0 2 BEHEE RIS L
L5 T, MEOHFEILMET. TOEBUELEWSEFESET.
T np. PR (1H8Y220) EADUAERRNSE. 1S 44m ek
= WET.
=
]
E ., BRYMEOES
£5%
BEICHT 3RNHMENSNTICHT 3BES LUTOREE
J Mt EERET 1 BRI D =22
$%A 38.,247,368,346
AREORUINEE L SE
202146 248
7

£ 1 SEREHRELL O, ZOFMIIBEBEMN T -V ICRBDOBY T,




E2BEE TUBEEDH
1. EEOEH

(1)

(2)

(3)

(4)

(5)

LHOBEOIRKICANL., BENSOBHERBIEEELSEYS. ROERSE 2%
EETAHLOTY,

EslcENT [EfsmeiitEZSE0—S#MET 2E0FERE] (20214F2
ALSHEERE. LT [MiEEERE] SLWWED,) PRIl FelctEs
HICEMDEHDG LTRSS (Wb d/A—F LA ) —8Fis) O
i AESHoNS CETESC. BERMOBTLESLOHTIHTELNT
<HBICET, HEHBAEOEMIL - BEL - BBEICDEAY, £, FHE
A0F 717N ABREFDORBEAORBCOETHIN—F v L4 21—k
THATHET A ENTEEZLD. THREINNEE2EXEBNT 52207
7.

8. SNEF2EOERETEOUNREICEAL TE. FETESTOHRE
[CHA. ERICHBT2NEEREORI. HL0. O MOEREICER
LoDEERPHEEET A EICETAGSE LTREESES - £Fd
HEEHLIENICEYETICEIC2LVT. BFEEES - THFARTEDS
ECAICEY, BEERAEBSIUVERABEDHBEESH S E2RH &L
i’a—n

e s LTOREREE LS AAETHECERREXEMELT. B
ITRERMSB18FICOVT., BHiEOEHAN LIEZ153LAM 11 2LMNICE
FIHH0OTY,

RS ESERH OB CHETOREE 751280, BEESTTEE <, i
WRLADSEHEERETES LS. ROERSBI3FXEEFTILOT
-df<> Q:TC\ c:n[CﬁELh Kzﬁ)ﬂﬂﬁﬁh &E%mgmﬁﬁ'&ﬁ{jtmﬁﬁn
d—Fl—bk - HNRF 2480 0B oRE0FEEEE LUESHS
CEEEHNELT. HERESEREILIT SN, BOERSE29FZHIERL.
LITHRHE&#E) LITfa2+ 0T,

4 b T [ili7:40e e MR et TR L

BRI




aimarsgribEHE T

2. EEONH
(THRILZESEERSY)
RATEM FEE
(BT (B)
F2FR ol BRACELTRODERTED | B2E S0dE, BRSHCEL T RDEET ST

g3 b o v = 1 e T
ST aCElo kb, it - RREDS
EAEENR - BT A" LEHNET

%ﬂ
(k)
L ()
(i)
3. (53%)
(HI5Z)
6,~17 =
@ (H585)
(i)

ZNE (i)
(#E%)

HNiEFE B LURAR)

13 BRI, TRCHROESHAESES
i, HIfs R £ &
HEMEEL., FO@EESE S,

2 HETECENGESEEE, ol
D 0iE & SR & B B R A
—hilch T,

SH OB E L EREON S T S - 7
BYBC LAY, SHa - BREOF
SEME R BETHSEHNET
T
1, FlEsORE. F#issUERCEY
HEE
__EEEEHHMEQEEhiﬁﬁﬂ_E

2 ﬁﬁ E_fU&ﬁémhm o §
LT Fcd Bk
4.~5, T )
B Mgy b P —o s TEEIA
w2 o DS, RS, BT,
=R e = (3 Gl 2
70, (IR k1)
DRy T s e
1~22  {REEE)
@ {ERTEHY)
{14
E=11% (BT & 450)
@ NEHOETESL, BROEHOEE
IRELT LT L HRTED,
(e d L URE)
$13% HIRSE. ERCRROELHESRS
M, & 510 S 0 S HE
A L., FOERESES.
@ pEOERRTCERhSESE, &
SIS OESD DIERE IS &L b Dk
Hootig.




(TFERISZEE RS

58
a

RITER EEE
(IEHHR ) (MRS}
H18% YndhOEEEE SRLEINET 5. 8% UetIEREINRLMEY S
(Hefi s i £ R E) (EREsOREasLURE)

2% RS, ERCRIROESAE S8
i, R AL, FORES
5.

@ WREfECRRESEEE, sl
RS 00 50 2 MBI 1o ok L B R A
ChictitrSa

i )

F2IE SSiE. BRERSOESRc Y, B
Mmohd & Rt 1 REfx, BEITh
15T O RS S TR el o
EHTED.

(F R R)

F24%E B ER. Ssd#FET S,

@ RRiRrEOiR. QRS ROREICS o
. WSO G NE e AR
Berlrd oI TES.
{EE R 00 BT
F26F IR Sl O e T 5.

@ mEEHERcBNsEsEE), dobie
R RS0 s TR o & LR A

Bt EORBEE Y S.
()
F29% HIBGEAOEAEE T, HBEETARE
BT EHTHD,

FIOR~FA4R (@)

F2E RS, ECBERDESAE S
NI, 35570 5 SHER S E 4 5 B
RAEE L. FOEREEES.

I EEOEEECERSES S, S50
ot s el | 215 AP L S i
HohIcfet B,

GLES £ U R

FrIE Yo, WESshEmcsy. HE
FEMC, T, SSHEAEICRETR
iR e T ML) DRV i L
WEEEETRER C AT D,

(L& T
F2a% Hooild, WEifreOEC LY. ArERE
e LT 1 BT

Tan
@ (LFERUERd, R S,

(BT
H26F Fliwld. HUEE s OAr e SR RO E
LY, S ORETEEL . RETNTT
Zs
& fECERESE R, B LI
L0080 BIEIC & L 0 A S DR
TS B
(1)

gﬁgﬁ‘“ﬁgﬁﬁ (RO BT

4 b A D i R IS b b

25 (T

ERIITER—EEZEDOH, ZOFMIIBERMNE R—U o 10 R—JICEHDEY TT,




EISEME DU 9 BETOH
HEmFER9BE. AEcREORzL 0 THEMR r & =9 07T, w9

SlakseibeEEt s I

EOEAEHEVWT SEOTT.,
HifREgEdrnsEsy T,
g = E & HREQLHICBH Sl
: Fh L =
1 FEix s ARFiRALRE
2 [55]gm Bt M3 R0 & oo
3 = R
ot o HAE A3
4 (55l )@E AR =
b [ssl ggm = _ R
6 [(Eelypg = R
7 Yy FT— 9 Hatt
8 il @ =7 EETH =
9 [(wa]| 4L -

11

F I3 FEE TR O ZEREDOH., ZOFMIIBEBMN 11 R—=Uhn 19 =T ZEHDOEY T
j—

o

BE, FEEO)IIAR BFERIIASRERICHENRZYELI-0T, FFH, 6 B 22 B T X
NELTe BOTESITITVET, TWIEAIAICIZEERDTG RO =012, AFBRoEHE LT
OFER > TWlm 2 W BunE g,




o} J

BASEE EOe3B2ESOH

BRAEER4B035. A #HAK. FF B-BESLC0=I F-EO3 §
B3, AMASRBORELSOTEHAT LAV ETTOT. EELEILOBFEHE 0
WTBLDTY,

H5. FAEOEHCOSFLTIE. EEREOEEEE THVET. #

ERRRRE RO EBYTT, ]
Eﬂg E % BEQUHICHH Sitbfl %

-]
mr ok W3 G HATEE i

1 [F51 p@ 6= -

2 [FE] 5% R Er=Ta B I
i
=
5
"
|
g
i
K
=i
i
]

4 SBEIIRE

o

s
X

kD

3LREDH, T OFEMIIBEBM 20 X—IH D 22 R=JICHRHOBY T




ES5ERE ETEROEMERNEDH

St DEEROFRMERE. 1990F 6 H28HBEEDS 1 ORERFEERBECH LT,
FEB8.0005ALIRE CEEWELEESHICE > TH U FTH. ZOROEEHES
MELE. BEEOBBEEESLT. EETORMEEFEER 1 E86,0000ALINEE
BEUTWEESELWERFLETD,

HH. REOE#RFROSHEI 48 O5HAERR3IB) THYERTH 545
BENMRESSURENRSNET EEERI AR (OEHAEERLIR) 00
F£7.

Bk

F5SEEITEEROBNEXREDHE., ZOFMITIBERI 24 R—2 (CRHOBEY TT,

4 b T D i R IS b b

25 (T




== O0ftBank & (&

Group

ZNTIE, 25 hn, SBROFEHREZLBEINTLEY LET,
SBG. SBG &IHmAZTREVDI T e, FICZD3I~4F, Z<LDANICHAbONTEE LT,

FERELTOR ERIIFESLITE, BERELTOBR ERIFFELC»RVE, 2505 e
ZLDHICEODNE LTz, BB, BLAZRERLIEIB L EBIALITEREVWSI ZET, BS
ELTEHBBEINRLCADDT, SBG IE5H, BERMICARDIALE WD Z L%, SBAZIHIT-
T, INEFT3I~4FHE->TEFE LT,

THARHICSBG IE, BBOELITERMBALAINEVSI ZLIF REEHEI LI DI
HALLEOLVLDDNEVDI EVEVRED, T3~ FRET - EBEOL S ICTcEF>TUE LT,




== O0ftBank

Group

IERFE AR D E AR

SHBWMHT, SBG EIFHRAFTREWNS ZEATFRI G TCWLAELVWEBWET, SBG & F, 15
WEDDEARARTHDEWIZETT, BREGODEARR] . INFE-—EKES VWS ZENER
hNBEEBWETDT, SNHALIDTLE Y TFOEKRAZRBALI-LWEBWNET,

I9HICICEESDAHY £ L1 ESATHELDEY T 1,




T v i

COFEEFGITYE, AYICEZERLIZREPROESIANIFESICHEE>T-HITTT 1,
THHBPRLITTCIDEEEGHRYI-T=nhEWVnD & FTFFIBVWEHA, TDOFKBERE.
CEISICVRIERS TERERBELIZ-EARISWVE LT,

EEESIFI—O Vv RTHEST-ATTHA, EREROKEFELTT Y
A—AyNTAEFRELIZEARELTARF v AILRE77IU—HA0FEL

RENGHITENE T &L

FAWETR, £7.




77 DHEAAMICHEBARIIVWEL/ZL, BEARLW/I-DOTITH, TD2ANEEXESGTHRED GE
L7 EEE >T-ATIEGWAEBWET,

AAF¥A1ILE

Ty MIBZTITN, BARELTOARF Y ALK, O ENFDESNTVWE DA, THX
NTEHEONEWVWIBKRT, FAFZZICHAEL T THILWEBWET,

OXAFvy1ILEDERIRE

(MDAt (T L3 —{HE8)




A—AYNRTEEEZDMNEE S7-bITTIH, FlZIE, YFEFnEHhY okEILT v b-bBW
AT T O »TebhITTTA, ARF VALK ECYRIVZR > TERLRESHIEHLEL

7=
HHE, 2B 3bRLCEDIC ARFY ALY RIEZEYEA L, KEREREZIT>TWLWvo7b
lFT9,

EEESR )

FHAR & EARKD
EXxsmmzEsl

tFRDGDP
1?50 ‘EEDG IBED .IBGD 1 Bl | Salasg*Satenmd v W o GO0 Cre b s TS P mann )
EEEDOEARE VWZLELEIICZOREKLCHZ2 ERVWETH, HRAREERARNEEE
w7z EL| L, HRD GDP 2 Dk, EALARUTL1bIFTY,




BHREDICEWNT, EARICEYTADOARERLAHIEBVWET, 79V 0Pz 7 - XY X,
HENITY TIVDRT 4 —T - PaT7A A7 Y 7 DEL-FTAY, T—=7), 724X
Ty WAABRESHRD, WOKBER, RBERICL->TAIEIN, BREDHLRAEZ—FLTWE

EIR




FLLDIC, BREMGORERIC, BEARINZLDEREZRAT S LT, EHREMHLFF SINT
Wo7zhIF T,

| s L] .___.

A'%ﬁﬁgﬁ’”

it slack

GROLUP

“[R = DOCRDASH JO}\ \

ENCMICE”

coupang < RELAY

view @m#E oo SoftBank
s | ber 5 gam Group
O mseiEs (&) GUARDANT 4

qualtrics™ “ scer

SBG 3. ThASEICHEREADBRERE 55 Al BE-EREG. CboICEALALEER
TVET,

BZH L AIBEOIBEREDICHEWNT, BEEZRLATICIEFELTWBEDA, bbb SBG DT
FmnwAareEAELTWET,




— SoftBank

Group

&> T, BENEE, EE. &/, B, G, SFIFAERPL I —EBEEINLS &
LTWB EFIEBWET,

=a | crutes

oo

Thampat || |20

SVF1, 2. ZL CTlLatAm 7 7> REBEL T264 . 220t DE&HICT TICHBEA2H® L F Lz, &
NODIFEAEDE/NELFEAZH L THVWATTR, IFEAEFEAZHL THWESHIZ, bh
ONAY R ZR> THREL TW-2TEDhITTT, EARE L TEREZITo>TWEDHITTT 1,




EXEW Y

| |

1918 2115

EEEDIE, ADPERMICEZ TS WIS RELRANTLT .

BmEmld, #BiRzEz Do AlICEZRA TV, TOLIBEMTHDL ETHBLTVET,

BEREm

— SoﬁBank

: Gr up

NRF v ALK
1918 %2 21 %

EEXSGOEARE LTORLAYHAARF v AILETH-T-T24H561E. bbhi SBG 1315
WEGDXF—TL—V—IZhYI-, BARIZAY-WE, ZOEIICE-TWADHITTT,




== O0ftBank

Group

IEERE AR D E AR

BHREGDEAR, TNHASBCGOIFHLULWERELVWETH, ZOLHIARMEDIFE LT, $HIE
RIBIETWEEEZWEBWET,

BAR
Y7 NNV DREEEE

= 5JKM

CODEARRELTDSBGICE > TEEERZIIMALAIHNEWVND T ETT,




ZL DRI EEZ —2DYPEL E LTEEZT->TLETH bbNWEARRE L TD SBG
& o> Td, FEFEEMAZEZ SJHE L X LD CNAKROERAQERL L ZER >THEE
Ao

=
YI7RNRIDREERE

FRF i & A2

\%

25

INFEFTHEE->TEFE LA FHEMEE (NAV) | bNUONMAEARRE L TREL TLBH%AD
MEN D, bNbNOMEEEELEIWBDTT R, Fo TWIEENSEALTELSIWHBY
AR EETT A, ZdD NAV (Net Asset Value) b NbNIZE > TIFRHEERIBIELS S
EB-oTWVWET,




=
YIRNRIDBREERE

2635 = [gin

PR lans e TR

ZDONAVHESED 3 ARBERT26 KHTLZ, SHIBE. N2 JKHECHWTTA, BBHLEH -
7= TFA - LET,

EvavzryR RiiEEE (NAV)
=18 Iy 26JkH

("21£3RF)
Y FAVAN
=5/
VIR ZENRAL
258
2H e QR ] 02 DS S DS 'DECDT QRIS TR 11 12 1301 s BT IB 19020 TR

30

D25 FMERYES>THDE, SBGDNAV v 7 —hE3| LEBHbHY & L1, RIC, V
7 I*/(‘/7:E/f/f}l/7bi‘%§| Li L/f:o %ﬁciTU/\‘/\‘bi‘%%l th\i L/7l—:7b§‘\ Eﬁ?‘i SVF ﬁfﬁz
RZFERILTVWD &,




UODEHE. AAZES| L TWAAEEZIE. DL ICESFEFDHEHAIATTAEZTH->TWLST
EBWET, BHICETIZ. AEBB. 3EAESVFOEECERLTWEREWS T ETT,

SBGREDEE

ELNREENTOP sprint B == SoftBank

1= ed=dag

YAHOO!  goFij 1 £ Theno. IRR
YAHOO! @ 4 3 0/
m‘,@;ﬁ cl|sc|u oovEn \iector 0

mEAYE - -RA

¥ I Tmedia . % 1 1
W g Soll Bank —
SBI Hoidings \C C I T;chﬁglogy ( 9455'5 21 _ﬂi)
10T —Fv hEE
R RO L A PR s e s

RYUR->THETE, SBGIEA VX —Fy FOREAL LI FIEFHRREEZIToCE/-bITTT
M. BARFRE WS ICIFYEFIIALIZERITFE>TWEBATLT.

WK IELK D DEEEREL TWo7=bhTTTA, D27 £, BEN 43%EFN THZZEHL TE
7=, WEICWITBHEYEHLTEZEVWS ZETT,

B, SRITOEFHNTELL TH 1%BITHELLVE VLSRR TTN S, 43%H WA ICKELEFE, &
WS ZEREERWET, < nER, BEEBASH. BoOKEIL TR, 8%72Lh 10%, 12~
13% 72 BWETOT, HRIBED LERTHTH, ZD43%EVHIDIE, LA 2TFECHW
DOEICEVTIE, ZNBYICENDEBETIEAWLAREFIZBVET,




SoftBank Vision Fund 1+2 oz1538%)
(SBG (LP) + REThEREM)

SEHEIRR

0 | 550G 1L - Hiben
FH LR ER
SoftBank Visian Furd 39%
SoftBank Vision Fund 2 17159

T T ——————e
- - s s LR - - o
e} T ek gt e M) PR S T e T s
- e s i S

32

SVF, FFDECOWVWETIE, RBICTFFa»IFavIilEbn T Lz, HRERORADIEED
FR-oTLE-ToED, SEIEFLRERTBEICANC DAY, FIRDHELL->TELELLR
STED, ZTZETREDONTEREANN,

WAABRZEZEDNE LD, ¥oeIZHodb VFREIEL T, SVF1 & 2 D 4 FETORED
BF 43%0F)EY THZEZH LT TWhW o7&, MEZECL TV RENBEND & 52K
ICETh-TEE L

ZO3FVWoTHREITREZTAIEFZL, . BOELEERVWETIEITTH L - EEDPRT AL RS L
S, FRETAIRRTLIED, LD EHXFATEE L, THERBIIZNRYICHTEEL
7=




SBG &, BHMEMDEARRE, KRIFEDLERAREVDIEEZMEDLETL TLETH, RKER
EEBARIIFEICBLLEETT D, ITRENICUTIHLELHDOTIEIBEVWAER>TWET,

FIEALFEERE VWS EE, COBTHLELEEZ 40 FM, R REMITESI WS &
NETRENE->TEE LT, ALLDICKREREEARIT. RENICLTH LD DL EBVWE
ERS

BAR

AFKZR S




BRERICE>THRELAUAGLD, RHLEEITI—IILIFAIrEVSI E, BEEEDIEWVWSZERLER
WE 9,

BARRODI—ILIFAIGEDOAE WS T ETT, RIFEAXF v AL RDBIEZEITE LT, TAES.
SBG lIEARE L TRMZBHIELTS2DN, MEHFEoNT-O0RHLODHET DD, I—ILELT
AN —BFBART GO EWNWS T &HE, ROHTIITHL EIFZUL,

BRRDINIE > T—FBRYBYEL., TNIEEXRKEZEIZEWVWS 2 ETT, BERIIEEZED.
BARIIEKKZAIZEVNDIZETT, ARFrvAILELEED, IPELAY, BOHIETE X220 H#
. 2l HIcDRFEE, DNONDOEFOEE D > T NTZERBWET,

SBGIZAZBIELTWLWAAME VDI E . ALDT=HDRFKEAD, TIIC—FBEDOEETHA W, Fink
BLTWbhlIFTd,

B iiREER (1H5%)

1584ET 1 & LIRS

IRE SR .
&fl - A% - EREHGE 1315 RiEx

8f& \FE3E
Sff FEESR

38

BERICE->T, FIZIEZD 25 Ef, ZNENOKRAIBENEDCHLVDOREE LizhE WD
EL 1994 FEx 128, ZIHHOERORMMRE, THEEIFSFICHRY £ L1, NEEIES
&, SREN 12 5, BEE 13EF T,

ZDEAT, 2008 FICIFY - av I TRV EFEBLFE L, ZOMICH, TIIEINHS
DIF. TDEZOEORATZE . BELEPERFKIH IR, 72770 - YUY =7 G
fHHIE) OWAWERESRMBEEOAHIZ LN T3V LI BRRRICL->T, BH, HHWLIIE




F. RELAMKELIEH L CTEhIITY, KERIZ, ChoDEZELEFREEH. BZMO LS I(C
LTRAD S, BRREZLTVWET,

Mo

BRICESTINDIEIRIDBELEZETTY, EARICE S TINL N —FEBEZLREENE LD
 REZBIBDEARARE VDD, 10F, 20F, 30FEWVIRT—ILT, bDEERDHNEZL
BoTWEITOT, BRERICE > TEIBELRBETT A, BEARICE > TE, RPEERBELL
TR > TWEB A, ZHHHRIE. IO DIBIZEICOVWTOEMRTIEAR WA TT 1,

i

R (e 2,000 1515

. CAGR 34%
EASR .
EmaxZEg| - KEZEIS

136 B CACh 10

B o CACH 3%
L THER Casnan

G994 a7 ) 03 06 09 2 7 18 21

40

ALV RTUEDIE, BITAEDLSITRTZA LT FERILTWDAEVNS ZE, &
RELTODONDONSBG IE, A& —F v bERH 27 FRT 34%HF VT -7 CAGR (FF13
BRE) &, MU ZOHREIC SBG D IRR 1F43%, 1> 2—% v FERS 34%, 2,000 FEU /b

T T9 1,

DEYRKZRIZDEVWSIDIE, FUKELURIZHIDITTT, bbNMAHFRE L. EX
TANTcA vy Z—2y FEEER, FEACHZERLEEATL

W< HLhNONAZZICEEZRLETH, BEDNOREDNTLENRIZED, TAUATETHL
AR ZAT DI TR, £z HL THRLWRE, 42— L72ED Y ORICF+
B, ARREVSIBEZRLI2HDITTIN D, BBEOALL ENETIDEN L KB >7DTIEAL
NEBONIZHIFTTT, 20000 Z—> INASBGITTIEAL T, 41 rx—>v FER
DEFZ LR, 2TIHKRIT 2B/ e Lo, TNETNOET L7ZEAS 2,000 FIC74 72 &0
D DNEBEDEETT,




DFEYEARRIIEKREKEZE D, LVKERVRIZEIDOITTIA, UX—VHLYKERHDOLDH
5, EBICZOLHICHIEE WS ZETT,

o ‘Al

HAR et
EmzFEs| - RRZRD - 7 |

"‘
L
¥
L
L
“
*
*
Tt
*
&
‘-"
- "
s 'I JHrmga® M "'I fJxﬁ#
1 TLLLY f.-‘-:';i-#.l:' '.'I.;::-'h‘-"" '.'-.-"""'H" FRIEH
" -

1984 21

ZL T, IhoxDEREGIFAIICE > TELELEHREVL TV,

21 HICDIEREDIZE AT > - IEA Y THBZ E VWS DA, DR SFTT,

EESRE N

KRR X AR

LA LERERS

D&, EXEEMEIFEAREEARNEY a 2B LT, RKKZRIV £ L7




AllE¥RED

a -

EYa v ELELARERS

BREd., FICA OBREBICBEWVWTIZ, L5 AlDBREREbONLNAEY 3 v A2 HEBL
T, —HEICRkFEZE TV, TOEIBETHDEEZTWET,

QEJJ S5 CHESMOMR

Bz ILE8ESER, Al Z{E>7-BEEEGL CEHRDO A WHE, Fif. BATIEZ 65 MU EDOFHD A4
A LT TICAODIHD LI CHLWIEHESTZATTINR, INHhrvdh-&d - &TipibEehE
ATWSZEIZRDIDITTTA, FATFAFEEIRS &, EEHOERD L VIBZ 207 TI 1,




BENE&G . FEEOA4DH. BOTEGEF LA THEMNMBICITIS WS Z &lchnid, LY
EHARICoTEET, Al Z2FE - 7-BEEEG TERDO L WLHTE,

Al B TIRIE D 7S L H 5T

Al ZfE> TRIED 7T WHR, BFL LT, DAL ENBIEE ED. HDWIEFEZE > TT LY/
AT—EDWVWANELHY £TH. AlORRITT, XL DNARITLZ LD, BEL LA, WAHA
BEFH, REAIONTELLTUVWET,

Fi €D

Thangmen.com




HRICABADDOFHRA-BD, BMEAHBEE2ZIToNTWKRTT, oL s b RBEHE CTIHRE
DWW, Al ZFE-oTINDOHBEED. FIITSHE-TZIENY TT,

iy

RIS A ERICER TE 1A,




. 45

BN LLHAZELDAHRELWSI ESIC, Al EZFE-T, 2<FHLWVWITA TR RA LD NH
LIBFEFASELTWET,

== O0ftBank

Group

—
== VC (Venture Capital ?)

SBG IZ. VC (R¥Fr—F v EXIL) BDOH, DY RTLVWREERBERYFr—FrEaL
mOMLLNEEA,




THFIE, SBGEZRVF v —F vy EXLEETERTDDDH, BroBADNNIVALR LD
REESATY,

== O0ftBank

Group

Vision Capital

LA, SBGIZE-TDVC, TNFEYay - FrEXILIZE,

== O0ftBank

Group

[BERERDAREKZEIS

Vision Capital

BEHREDOREZRIADEY 3> - FvyEZRIL, INASBGTEE, THOTFEET D EMDEORTIE
3'51% :X\‘/:FUT%)(\:_O




== O0ftBank

Group

[EHREd DEAFK

Vision Capital

BHREGDEAR, £¥ar - FrEL, TN SBG TT,

MERMEBTALZELIC] . OBV, BIEBLHBEMO—ELEb-oTUWELEA,

HERBIIAELMAELZTZTCEFLEY., " EL1HLZEZTRWL, BIZE1HBE»SOBE WL, [1E
WEDTALEEZELIZ] EVWHDBWTT, O INEZBHEEGOEAREL T, EY 3y - vl
ZIL, EVay - FryEXYRMELT, INZEBLTVWELZVWERB-STWWET,




UEAFDTLEYTLT=,




BRLE

B:xznTlE, 7250, BRLBICALE W LEELLWEBWET,

CHREOHDIHIZ., CEOHERAYA LY THKEODADESEWLET, ZNTlE. ZEBMICEE
IETWEEEET,

BR1: SF5BICEHKRBEVART LAY, S0 2BHEREVDFEIXZ VDD,

% :  BHHRBEVWAEEHRKERL T, ZLDERERDA, BRARDAHLICE>T 25 IJHOEHKE
WE, BEAREFE CIIBRAREL-EBWET o, JTiME W WD TR WAL &, B
MmHHELIIHERSHWL, A by T7EELE L,

BEA%KEWIEIC, AOBEBOFRTEHEELABIRFO—DELTEITWET, 7272, WD, EnKL
SWVWORBETITOOMNE, SFIFRNRNTVRAEZRELGALEZTUA BRI 20 IBWEBWET,

ZDEZEDODNONDIIENT VXD, TNHDOERET 2IREES. T RF 22714 T 1%
FIEEDNOEARRICHEDATZETE>TLETA, bbNMA SVF & LTERZHR LTV F v~
A, BEEZANTUCHROSHANEDSHLWLHDZDAEWVS, WRABREAEZT 20 ITAL, £H5
AREDEIAIL, KERTO—DE L TEAKBEVWOAEEERT —~V/LEB-TLET,

SHALLNGZVWL, BBEAL LNELA, 3SARELBLALGWVLL, 3FEELL LGV, B
KEWEWODEHRICAZ N EnHY FHA, AESH SBG DEBEKRETT Ao, HlHKRET
ER

ZOWSEKT, BHEKEWIEIC. MOBEOFRTIFEELAERIRFEO—DE L TELZTWET L,
REETEICERL TWAEET—<YD—D2& W) Z & T,

BRI 2: BHHREVLULCHREZE I oG WEEZ EDL D ICFRHL TLE D, HELEIC NAV
A IN, TNZFELIBRERVEEI DA% L TWHERE, ffETELZL,

E% : AhArBLVWITEBTIR, K555 he. HEIEFEVIRLAZVATT A, BHEEVLLUL
THifiz EIFohsunensolid, BEE, AIEEORICE > TEELWEETT L, BRAKEL
EREBTOEERFEZND—DTT L, AABHEL LTEHEKEWVIIVL DL LIZVWER-2TWBA
T, ZNTLAKMZ LIF onaun, KBS L TIEL L,




S, T LEEDMY T LR, BHRERELE L TLWR > T, bhvbIEEEE EA A
IFLTW- T, BE B EEMEZIEC L TV -7ATT R, hEMEE 27 £/, FF 43%EH
IXLTWo7en, TNIFEBARC L >TVEDIFTI AL, HRMEIFEARRDHICEA 7Y, &
NHLDONWTETENSTCYTHATY,

TIHh S, BAEEKBW A HKEZ LTS, H50oRm00h e, ABHICLTIZLWE, FAAERN
@A T, SBGOREA L TWEAhEWLWD T ETT,

BARD SBG IZNAV 2 @AINBECHEIN A LTz, BEINAEVIDEINFLREATR
TWzZWien, 2000 FD e T3y FATLOTREBED LBECLL, —FHOE—7DEZAT
BoTtBERD LADLD 5DV LWL, ZNZEEDICEESLANILDEHDIC LIz E W
DN, BOEEE, BRERELTOTIA4FTYT, TNEHALLTHEP>TVWCDH Y TT
M. FBEARICIE ED 572 TA 72 THATT,

NAV A8 S NBETWBEEEVETA. Uxdb NAVLANICEERRE L THSBG #H5, LV
BWUEYELIHDDOHNEFIEMUVNRLIZWERBWE T, FBEAN—FATA, B T4, MF)
N—FBAYTH., FNHRTLEITE, —FBHLhE WD EED, AN—FEHAEWS & NAV 72 &

BIA. SBG O, HEVEZDOHORHDOKZENE TR, B ICIEVWIELAEELH o 7:
ELETN, ZITHEEIANE D OEEEZELSIVT, HERE L TOEIAFERD
BELIZEE, RHOBALEELSIVT, ZORYPEDICE > TOMEETT . KM R

INAWL BIEX F=h, ER 9D SBG IZE > TOMFIZRTT, 727255t L. SBG IEHIZ (LT Y
NRORAPFFZRICIEIRREI NG L, TYUNRORAEA>THTFA>THRBRINABEVDT, &
S EfFIERITET. RENLEDEITED, THRELWLRIE, MAIEHNIER 725 NAV HIEX
% & MFIZEMNB o725 NAV i85 &,

THHRERDEIA L L T—FAFLDIZ, HE LBk M(E L IREDMBE, Z DEREHIE
ZAT-nELWL, B-o7=niEL L,

BARELTOSBG IE, TONAV ZZA—FBEET, bARAIC 1 HE/LY 0 NAV, FlfEE
23X L TS RBAED SBG OKfMiIE. FI50%ELTARATY FENTLES, TTHhOEHNEE
LCid, SORMEY BIEBICKELHDERERTWETA, TARATY FERS LTWLIC
R L REBA—EBHE N L AT 20 ITAEVL, BREOEIAICHZNAER I, HEIN
ZL5ICHESTUDEEPWVIFRVNEWVNSIDA, ELDEBHLEE->TWET,




Sl ALRVBTRETWEZE-0, BHEBWZUAKEZ LIS T 50 ohvonr, 72
DIEED EDCHLVREATIE, ZNE>DURICINEDH, BEEHELWLWEWS ZETT,

B 3 RIETHMAICHANTEY, BELBEEC, BESMEZ5 & EIF2EX 3520,

EZ :fKERETIE. KELCE->TI2HY EFTHR, —2IEFRETT, HI—2lF. ZXIFEAHHT
WABEHMEWLTT R, BBYEEAdHEVEREL T, BREEBTERBINTWVWET,

S EBLIDI0FEFCOV AELFELBHMREVWEZTo-TEE LT, EFLITLPHEVA
TTh, TOI0EFCOHWRYIB->TWEELE, AELAELBHREVATT-TEE LT,
COBHMMEVWERY, COMAZRELIZBEERETE VI BRTIE, AEYVEVLAHICELTWS
AL»HBWLAEEZTWVET,

TIH S, BYEEAKBWL, £y FTINASHHEERTIZITo-TVWEIZWEB>TWET,
B4 %A1 FHABZ Db H-72h. BRADEIEEZ TWLWB D,

EE : KA DEZDHDIEIHREETTHH VL, HWAICEEBEFRLZVATTD, ZLDORERNE
WRd s e, SBGHRIZS, 1 EMAN100%kE WD T EIFT0RAMAL DD BT TT,

FOIFEWAEDPWAALGHLA, LY/NOTSiMLzW SBGOKEIZSIMLEZWEWSED
HHEBWFTODT, ZO5WVWIEBERTIFINETHEA, RADEA2T-TEE L1, 5BLHE
12 BIRBO—2& L TR ZITO 2 &EH B ERBNET,

BRIS: BEESOMAZZOFRRLE, BMEHBED 10 KAHE FTELTWS, B, dREAOK
xR ZE Nz, F-MAIR0EZEFEEZHL TIZL L,

E% : AR OEBETRIZ, KA. FA. BH SBG ® NAV, BEMEZFEL TR TWDHATT
A, 1 BT 2,000~3,00018. ZH->TW{ATY, ZWLWEE(TIE 1 HT50001E. EoT
Z2~3BT1IIMAEDLZZLLHY T,

TIhH, INeHEETRE L THITDETEYLLD, HEVICHEBDPARSVWEREBVET,

FIFED D NAV IEA VERAT AL E VI EEIEH Y FIH0. NAVA—FEBEZ/LLB--TWET, 2
NA—FEREN S ZABDBNL. ZHEIAH > - 0MSIEHEIEH. JiEfFOE Y 10 JKME
THo>TWBATTA, Z0O5HD 25 kAIE, KIFETLEVTHEETFORTERGRAH - 72
B, 25 HOBHHKEWEZ L. 2 THRAZHAL TWET,




WS ZEIE 25 kM. BEBRELNZDODRDEIDITTT, TIHhH, 10 JJkMHB->7-EW-T
H. 25 AT EHMEBENOKEE TR TWAhITTTo T, 1 YY) ORIMEES &
A FFEITEZ TWBbIFTd i,

NAV (EE =275 27T KT L7z, 3 BRI 26 JKFH. K 25 A< oL T Hh o TIACH W
ETH>TWD &, NAV A L IKATA 5 7cATCh bRMFEEES LIIATA > THLnam e
BLIEHY EFITH, 10KFBESTA > TLBDIFERZIAAETHL TAYBELEBVET,

IZWRIE, 50%H NAVICH L TT A RAT Y b HADVTWESIE, BERDEIAICE>TIE
BLOFr Y AL»BWLWAREFMIBVWET IINES, b KEETT AL, BOOSHOBKEILZLD
HRUSIFRY EFTH. TLABLWDF vy A3 HWHLREBEVWET, ROUEBTRTWZEW
ERWET,

BHR6: HMBERNELbHEHE LT HEXDYVF YV —Z24EAETRIEZ EDL S ICEKT 5 DD,

FZE: bhbIIEENEEL, EE. HBE. EXPXRALLEDr 74Ty o, SFIFHERTA %
FoTWdAEeHoI=—a—VIEHMVICEEREANTWVWETOT, ZHWVWIHIBKRTIEEARAEbODNDON
D77IYU—hAyRZ—[EH, VFP—2HLEIRBICEHIAL LD R EE>TWLBA
T,

ODNONAT-V-VO—EICEF->T, BEZ LYV AIREAZY H-o7Y) THEELHDATT
N EBL773IY—HARNZ—DEER-LIN—FEICEF->T, WAWAEET S, ZNEITTL
TFY—DHENEAEAEZ T bhIFTT .

TIHhH, ZIVOIFBIEINDIDLHEEAEABCLIZLWEBSTULETA, —A, bIubdEs
D¥EH % 51% U EFF> TV B XK ETIIH WA TIT R, KK 10%H 5 40%DE D, EFEKE
THHHENEZVATYT, BEOBEH, BERAEDBEHIL. BERDOESICHDDITTT, bib
NIET RNARELTZY, KREZBYE2T-NEVWS T ERFITIDOTT, HLETHELHAED
BRAEET 5,

THZHOWHESAIBOCT N, O F P2 L )FNALOTIEAWLW AR ERBWE T, Eerh
HETT,

BT B8ROV FYP—BREPESFV—BIMDNT VR %, EDLSICBEELTLDD,
T =2k, BT 7 OWEEDOEENNE T 2 TRIWLZ U,




EZE: INLEELWTTR, DULONIEEANEBSTEBEWERBNLEZY ., EWH 2 EIFU
VCHHD0TTH, HLLETHRBNLEIRETLT, EHLAEIVL, ITH5LARIVEVNIZEAHE
ThiFTlERWL, BET2HITTEHRL,

ROTA TRV —HHTOEECH BTV —DBEE WS ZEITRYESTL, X HT14 7%
HARDBRNCEELGWVWLD IS, INELbNONAALZREIT D EN, £ WVWHIKREDIHTH
BRUOL, RS THONMONAIBERERE > TWVWELEVWS ZETHRVWTT, 1 4H 2 4. EUEE
EIRYIAATWE Z EIFBEICH Y T35

BRIOREFIZCOWTIE, ZNENT —ZANAT=ZXAHA I EBVETHA, EXRPICIEbhbi
NMADZRET D ENEHHBAATERLDIITYT, 77XOETHYAFRAOETH, BERHK
BEARWVWEKRT, 77 XA0HEN T IAHBIBEDIZINZVERIDTETH, £ LHEPH
TEEE NN OB LEDL TLELLWEBRVWET,

(R

BESZEAHE L7, RESFT LY, BRICODZBEDHZENMEHINE L/, F1SERICEL
T, BBEMEMZ 30%ICT5EVWDHDTYT, tNhod ) —2FEASAETWE TR, EEICT S
EWVDEER, Fo7/o<KETT R, BEMERZ 30%ICLAEIVEVIBEEE, TLARHIEESR
W, EEICTARNELEVWDEBFEE D HRT2FBEAETVET,

INODEREICOVWTIIREL L TEZEOL, WRISOVWTRHRIEFERROFRRD & EITHE
TERYFHOETWILE, ZOBRICERENOFRICEHRRESETVWLLELVWERVET,

CDEDHTFICER W/ E751E. ERAY A MIRRENTWEIIRFREZ D7 ) v 72 BB L
£9, LELFEVFOEFEINMALETVWETDOT, BESALIRETWILETVWERWET,

ZNTIE, INLVERZEOHERZEZLEFITDOT, LEoLBEFLLZI W, BEEFH T,

ESTOBEIEE L7, IBRICHL TERDP’BFHMICELELEZDOT, TOLH BEFOEAZT
Db TEDIETWELEERLZVWERBWET, £T2—HEL T, BRDIEFES>HhoXITERERSZ D
7=-bHbTY,




BELE (k)

BHR 8 : FFFEMtR 3 BV B REREL, BUEBOEAGTHNEL DD, BEERD, &k
EDEZTF WL,

B BHEIZ. HLETHEEEZZINETNITIZ2ERTD, HTRE L TOEIME, v/ILtO
ETV—TIFSHBELODNONOEELREBEAITORIMRE LT, ZOEEEZBWRITTWE
EIR

—HESGEERD O IFHANDEHEENZBES, T LA, HABGGERDOLLEREZEOT RIS LD
WHOBRHHY., SRORETHHAIFERLELENMEZ . HROEGGEEROEERH S L TWET,

vitOo, IYV—T7IFEERTIEIRLS THITETSRIEREVWS 2 ETTH ., H L EFTHEBHAIT
DEIHR EBHBEEFYTL T, B FTLYRAOBRAT, REET—~v0O— & LT, AN
DRTHICEZFTITTWET,

BIRE VWSEIS. 24 Lk, BEECEEITESH L TVETA, DEAAROHEEKEICHD
ML AT LIFERXTVWELAL, AIRRERBICHZDIFTTA, BFEEEFEMELLS
24 MLICEDLLT, I oBEVAL HE2VEADPLDA, FHALDA, SVF TEHREL TV
BEEOREZELED T, WAAREBEFOFRA L INDLREATHELZVWERSTVET,

BRIY: XN—FviFd ) —RERESEAREETATEREEII DOV, FAIHREROFEAZEERZX
7-WEEZTVWAD, SERDOBREDOEMEREICOVWTE VUL, VR FEMTEBEIZEZ T LA,

B : N=FriA ) —DBEIF, TO5WHINRNVTFIvIDESIREXTE, PLEEBITCINE
NINDOLEHTLBZEEEZIAONT T, /o, HRPICKEIVWET DT, KEDEFEIANE
ICA 2 =2y b THRET 2L TIELL T REICSIMTE S, BADPOLTHESMTE S LWL
BEERTIE, Vv 7A VR IEBERI DD LR ->TVLET,

INhHH ZOERDOMEEIIIRITTOELZVWEITRWETA, —HEBEE, £ETRLCSHT BALZE
[EeR->THRRICSML T, BEEEZIREEZRDWLLWEWSHRIDAEIP VB DIE, FAICEST
HLAZELWZETT L, REBEEREOE I FOXREL LN, BEBERBRLZWEBIIEHY T
DT, COWMANRKFFICITADEDIC. RIFTHSMNTES, £F U I7AVyTHEERETES LW
DHAZRNBAI-L D BHREE, INHPLEZTVLWELLVLWEBSTULET,

BRI10: A0—FT—> 3> MBO #&®7-. MBO ORIEEMICD W TRILZLY,




EZE: WAALBRZEDRHYVEBBIATTA, TNIFIAVFITRELPHEWVWTLE IR, IX YV MIE
#HLWTT, SFETEBY., /—aAAvPEIETWELEELEVWEBRBLET,

BRIl 74V —H—F X7 =2 NICEBT2REDD Y £, SHEDH/NF > {EH|IZE
L. REREOEZ 2R,

B% : ANF YR, EBEROREZIT> TV ETIE, BREEORB L L TAEEERH O
EB-TVLET, ZLOKRTDEILDESETEN > T, DNONBEEELNBHITL LI DIFTT
Do, ZDANFVRIZDOVWTEIBES LB ICTZ DT TP > TOKARELLEBWET L, B
HOEIADZZEFRDBEELRT—TD—DE LT, Lo EBEEBEREZRIZLTWLL,

ODNUONEEEIL, Z<DOREZEHDOLSIIT>TLWEITDT, ERARELIFERLTVDE LS
IZ. KEZANDZ LI—FBERZANTWELZWER >TWETOT, HEVHENLTI=Zv 7Y
T, BRI OZBVNITE ZEICEENVARWVELSIZ, oo SVWAARIAYTTAT >
A, SEIFHRNL—IANEZTFYELD, Los W EEBZLTWELZLWEER->TULET,

BRI 12 SBKK X7 A EXRAMIILOKEEFIIEFTIERVDD, TERVWERZHZ TIZLL,

EZ& : ZMiE SBKK, 74 ENAILE SBKKDO—FTT, V7 =S¥ X5 Z2HK—LT 4T

IR F LR, BENTNHILLAZEBEETTIOT, ZOLIBRITOVTIH, FHHORE
BEARBREL TWARET -7, BEHL LTORD, BEFELLTIAXY M TDLIBART
W EBunEd,

BRI 13: 7—LFTHELEBET/-DOTIERE WA, TXET 4 T7OH%RAZ 20H0 5 30%IES L 5 BER
FHELTERD 272D h, F-BRELHROAZRBEL ZE LU,

Bl : 7—LDOMEIE. FAEFSICKREEAZEVWSIBRTHWRIE, AZEELASHSZEE>TW
FIL. AZEMEOH DM ERVWET, TEBRZLEALIEFRLAECAVWTFELIZ. BRIILH
TobFHoTWELEDY, —AbNMbNICE>TIFEEDI A, AT IvidAInsroEETn
b LnBuneEnd ZeT, 45 HDERMT R 7 LhExFRKEKL, TNZEITLTVWLT
—XD—2E LTT7—LbEXTDIFTTT,

T BWEEbELEZE - TWELIZD T, 7T—LZEERETFRIOTIEAL T, ZOXFHED
3HD2IFIXET 4 TOBKRRA EXATLHETITTOWE LT,

ONONDT —LEZEIDICHELIZERIE. 328U F > 1 ML 100 A7 o iE 3 Jk 2,000 R T
H, HEF 1 FIL 100 P77 X2 NERNE LD, 3IAL & > ETES-7L DA 40 EY
Fr. AATTEDE LIEZDITTT, TD3HD2IFTXET « THRTHARBTT R, TD




ITXET 4 THRHAN I RYEFA8S AL o7 BUET, INAS 700+ RAsicm->TWE
T 15N L6FBECHOWVICHE>TWVWET, TIM D, £Ho2WVIEBKRTIE S IAZBR 5. 6 M
WEETESLIEICHEYET, TIhn, PR ELETERIYIFIEDNICKEA, R
MEICHR>7-&

LFET— L, B<BEVBELLELCDAICLEDNELAL, 3000 ETLEDAVEEhNT
DHELELID, T—LDOMERIIKAEDDILER>TVWET,

AYEFEIXET 4 TOK, 20%. 30%H HANIEE > & Eh 27 IFBVWETA, ZNIEEDIE
FHRBHZZETT DD, HOLILAT-LTELEZE LT,

FELYRBOARORBLICOVTE, FEWITZEELTVWET, TXET A T LT —LIFERESE
BWoOT-EEZT>TLWERA, BERAGL TLADITTIERWE, TEA L, LWh M KICH
N2ESHERBTEAVERVET L, SEYROARIEITFERY TY 20 TldAhLh e, FALE
LTWET, S RFIERICZORT Yy THAEATWEEEXTVWET,

BRI 14 BT ADERZ RO/, EELGERZHAR TIZLL,

EZE:FEL->T, EH5WHEEALEAIGEBWETHR, FEICEIISAIZERS LWEERT
. BEELEBVET,

OHAEROFTHIERICRLS, RELGERTEBLLWREZ LTI oML, bbb SBG D
EfERIEBEE > DY TH-7ch T, AMEDEBIHFREZIBEPIREILEVWIF 2L DKRE. HDH 0
Tz DD FLHh o THEEN I WE L,

MNAERIAD, ZEERKRT DL A0 725 TEEERICASTUWE LA, JIIERSADASROKRE
ICEHMESNDEVWS T ET, ZHOWVIHIEBERTIFBINEAD., 2R EDLLTEDERER E L TRERE
ICADZ . REBEZOHDZEILEBWET,

T, BEEWS ZEICELLT. BISAFIREELE LTEBSLVLWERVWET L, fAFHsA
NoTATITA, F-EFELCSBGOBKETEHEH -7 WHTET, hAMHDOZEHL L ZEDL
TI L, T—LERT, RYITEEPOEINS—BLTERRLTIONT, URkAEREZLTED
ns&,

ZOWSEKTIE, ADEWT 2REE,. BERODE—AL WS Z &T, BHRICSEW-/-Z7:
WEBBBWHEL BT, AEWTWEWS 2 &ETT,

B 15 1 A EE R A BB L T E A BELGVWEBEZITT D,




EZ:AICHEBELRWEB - TWET, BREAREER. HI2VITHEELIHBRDOAIZ. ZNIFEEKT
L2 TTH. WCODFEBELTHLLAZNABRAEL LT, LWAALEHORES L A%
EFAEAEFATEONT T L,

B AHIEGERZFE LY LE LD, RERZCFALY, HHWEERELEZY EWS 2 &
T, CLA—DOEH/TEIT LIS AEVWLYBERBNWI ELEEZTUVWET,

BRIL16: "N F U REFIDA LR ZR L, ENFEITORBEEINFRIAIC/, —&
HBIAET 7O X HEDTHAL TIELL,

TWbDh,

il
N

EBIE : A o hbNMbNOBEERICHZICHEINT- LD, HEWIEF T —"—L L TSMmIn
. F<EL2L»BATTHA, SBG. AN R TWAEZIZIEEHR ERDT a3 —LCrin

ELHBITLWANALSTLBA LR RV EBR > TWh, ERICKREICSINL TH D L &Em
BHT. WAALRBOBLWELBEENANALDD L,

b —EBHDBEVRTATTA, ELNTEVIRLTEWVLS, TORYERYARWI L EFIEE
STWETOT, BLAZERBIEIBISERICEHTWAR L, L0 ZF0OEFOERE. BUDOES
BHRTEBELEY, BloABY WS 2 e HY £9,

HEHbAHA. DMEL TVWEIRBICOWTIEF—EBHERLIZY TI2ATIN, ZO7ALRDFT
Lo RE->TWB E,

BIATDO 7O ZXHEDH T, 5. BEBWEESHAELRHEINT, THOLTWAALRERY
ToTWxd, Z5WVWHEKTIZ, 7AERIFLoAY TETCWBREESTULWET,

HE 17 : BEFEHICHH I ADARIN RV, MIFHFIANESFZEBEZY 720,

B MIHFSAICIEARYICRERSL TCHEREB LN S WL, V7 b/ 7 A Yahoo! BB % Biga
LT, BFELI0EBHEVWVEFAZEL T, —FBELWEZTIZONODNOE®ICSINAE W& EL
7=

b, FIICEORBVEASZAELAEDWLLTELLL, REEFG R THUIRIPRET
e, BANC/ —DoirED E, [HREA BRBRLLZNIE] WS E2ADBIEE > T, —&Ef
WL I TEmlL T, BERIIWE L OV L ) BHL L TABYELIL, £IIHTEVE
LEcESITBEELT-C B RIEDHY £ LT

TIH D, MHIAICIZOASRESBRL LT TWET L, WHXAHNS SBG OESHEICL AL
ET, REBRLWEWERTEZEIESTHRENUHY £9, KYICOHDISEHEBL EIFTWEH
T9,




MHIADMEICE S LeoNEBRIE, [HRIA E5+F220F<Co0W oL, ICLLWABZ
A2ZAALTUILWY] &, B 22780, 77—XPUTAV Y ITOREBICERLIZVA
2l eBoLleonizlic, REEZ YL 27hEX2DIEDHY £ A,

AEF, BERELTORIARFERITINE RERELTORIARFE L e, TiE-
EEIZES LR 2 TLWELA, ZNDERFTRHOONIZDOLH LNLEEA, ZNERHY L
Ao

=720 WA, EITIE, B 20FECHWLLEDD. HIVWEASHRIAL, BEHSIBED
DEHIC, BEICESTAhE, 25F-L»o>TWELF, MALE ST LNEEANL, BS
DEAICHERLIEVWIEDBERETTL LD L. RERELTOHRIARVESE > L oNcDHARY
T2EBWE T4,

INHLEHT, BT HZTFHICE 7LD, D3~ F, GANRCGZOTEAEC T LD
5 SBG IEHRERIICAY £ & —S THIT> TERAL TLE L7p. Ebeoe L2
LWk &, RFELZ2RERTIIHRC T, KEKZRIDZEARRKRI L, Vision Capitalist 72&. 29
WO REZSHIELDZCHLELED, BLALEOHHIAICSELEEWT 2 HNIL £
SV RBWEFEALFOBEAL T, ERBED LcWhE, FTLT7THLIELWAEE>TWE
ER

B 18 : 60 K THRMEICSI ZMCEB - Lr > TLWELED. SHLZORIEFHICEDLY EHY £
TAD,

B : CNIFIIRMDEXICE, E-7-ATTHR, BEEE L TOAEL AESHETL &, 20 1K,
3018, 401K, 501K, 60fKE. CORDDRT—YDEEXZL T, BHOTRHTUL-T, 60 R THE
MEICB|ZMC LA IIRMDEEALANELTWE LT,

=i, FEHRE LTI TICAENEWVHRO TEIWDEATT A, REIEZEFNEATIALE, FlL
RV IENWEE, BARE L TEENE D572 SBG IE, 60 BETH 70, 80 TH, N7z v
FTADBZABRICRLP>TEHEONT, ELPNDZDHLNAVEVS BT, 69mBETHH
REPo>TLEDHLNGENWEWNS ZET,

MEBRERDO 9MEABEEhH LNAEVWEWVNS e, RIAMELFHROBKLEED T,
BMOTVWET, BLHMLELOIRmEZBETCHHREZC >TLEANE LNEFEA, HDWLIE
ERFMHRTIA. bl LoitRIF#ELI ZEDL T EIEZSBGORRE LTI REZIB
LREBISRCEb->TLSh b LNEHEA,

\J> I]IIII

(8




ESWIDNTBETOELN I VEFERSAEWVNWS TSI, INFHEEEET—ELTEBIZEZ
TLWETH, BAELBRLCBEIMCHOWVWETIZIE, ROBMEOHZEEBEZ DT T, ZORED
AMLUEY #HB 412, BAICE|ZHOTWC Z AP HRITAE SR WL E,

5. SVF DFBZEIZIFEAEERLTLWETH, HETZRBEZRNIEOREELAEEZD—7
Eo TNIEEOL-oNY EP>TWET-LVE

LA, EDRLVIRMDEEDL DL, CORDDRAT—UVHBHITNEDL, —FBHLLT—FRUAD
I, 2N ZBE#HC60RDMEELE, BIEIImDEETANLREIEIE>TWATI R, %

FYZLIF2, EERET-HD, BEEZRRIED. HhIBEETILETHRI T D, REIL5] £k
CATZE

CORDDRT—YOHRT—HHELLOIE, bHERDZDFELEVWS ez, £AIZELTL
BOWIIBMDEENLE>TVWEATTR, BOINEL-oNY & AENE>TULETAL 300
FCOVLWHRRLEIT2 L A, EELKEITDLOBY 7MY 7L —T%D2 Yz, BIZESE
ELTOfEdR, ZNIEL->D W E5[EHMNT, RCBDEIAGHMAAZE D> TV Z /2 EFAIE
BoTWEd, TNIEERZBIZL-oDMY P2 TWLWELZWER-TWET,

ZNTIE, BRERT L. REFHEOERICALE TWLELLWERBVWET,

BE BRETFEICH-YEL UL, ERYA FMIERINTVARLTOERIIOVWTERD &
RMNTT LIS, (TETHIDREZ>D7 )y A EBENW-ZLET, XEEFTFEHTIET
IZRY) FF 0T, TEELLEI L,

B: aNTlE BREINDSIT--TEWVWY £TH, RICEHTWELWEBWE T,




'R

%1 50K
RREDULTDDHF

£ 15ERE. FARENDOH, DEVERIEDOHTT,

' R

B2 SHR
EEFR—RPEE D

RICEH 2 5ZRIF. ERX—BEEDHTY,




'R

B3SME
itz O /BT DHF

B3 5EEE. WFR I BREOHTT,

%R

PE
BEER 3 REEDH

B4 5EFRE. EERIBETOM,




'R

%5 SMmE
BB 1R DHRMERSUEDHF

PR v'a nd

BRICEL SEEIL. BEEROBEIEDHTT,

MEIZDEFE LT, REZEODRZEICEROAIZEROEIRA BBEVWEZLET, BRAKDOY L
oo, (TETHIDREZyEZ7 )y L TLIEE L,

ZNTIE, INL Y RFEORBEAERZ N ZLETOT, LIEBLLBEFBLLEEIW, 5, E5tdT
ER

REBEBORERAHERNTCELELLEDT, HEWELET,
FTE2EFRICODEFL I 39D 2ULOTERAEBE L, £/~ ZOMBOFERIZOXE
LTH, 2 TCBEHOTEBRZEELze INTETODERICODZTXEL T BEEB YA, AR
INE L7,

BH, RIEEB1ISHERICEL TEETENVRESINTOE LA REOARICLY ., &REN
TbDE L TRYELDE TV RELLWEBWET,

LUEAHHFE LT, KBREDEEOETAERTWLEL, INICT, B4l DIERKRERES
eWwL 9,




FH #®=

FIFEBINNESAZEBIOEATLERZZZAGIVEWVLSEBEMADY F LA, BHL TWET, /I
2REAEKIE, Y 7wy ZR—LUT A VT RAOHETTR, T« =T IILEAIIF, E
BEEEROFELTT,




: ~"I\ P ‘
AFILE « 749 2v— YL EY « VH—-R n#E #®¥F

AE A =Nl »—

REenm)£d, RBIEHICHY A ESI TIWE LT,




IMPORTANT INFORMATION
Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”)
and its subsidiaries (together with SBG, the “Company”) and its affiliates (together with
the Company, the “Group”) and does not constitute or form any solicitation of

investment including any offer to buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding
the Group, such as statements about the Group’s future business, future position and
results of operations, including estimates, forecasts, targets and plans for the Group.
Without limitation, forward-looking statements often include the words such as

” [

“targets”, “plans”, “believes”, “hopes

” [ ” [ ” [ ” [ ” [

, “continues”, “expects”, “aims”, “intends”, “will”,

” 1

“may”, “should”, “would”, “could” “anticipates

” 1 ” b

, “estimates”, “projects” or words or
terms of similar substance or the negative thereof. Any forward-looking statements in
this presentation are based on the current assumptions and beliefs of the Group in light
of the information currently available to it as of the date hereof. Such forward-looking
statements do not represent any guarantee by any member of the Group or its
management of future performance and involve known and unknown risks,
uncertainties and other factors, including but not limited to: the success of the Group’s
business model; the Group’s ability to procure funding and the effect of its funding
arrangements; key person risks relating to the management team of SBG; risks relating
to and affecting the Group’s investment activities; risks relating to SB Fund (defined as
below), its investments, investors and investees; risks relating to SoftBank Corp. and
the success of its business; risks relating to law, regulation and regulatory regimes;
risks relating to intellectual property; litigation; and other factors, any of which may
cause the Group’s actual results, performance, achievements or financial position to be
materially different from any future results, performance, achievements or financial
position expressed or implied by such forward-looking statements. For more
information on these and other factors which may affect the Group’s results,
performance, achievements, or financial position, see “Risk Factors” on SBG’s website
at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the

Group nor its management gives any assurances that the expectations expressed in




these forward-looking statements will turn out to be correct, and actual results,
performance, achievements or financial position could materially differ from
expectations. Persons viewing this presentation should not place undue reliance on
forward looking statements. The Company undertakes no obligation to update any of
the forward-looking statements contained in this presentation or any other forward-
looking statements the Company may make. Past performance is not an indicator of
future results and the results of the Group in this presentation may not be indicative of,

and are not an estimate, forecast or projection of the Group’s future results.

The Company does not guarantee the accuracy or completeness of information in this
presentation regarding companies (including, but not limited to, those in which SB
Funds have invested) other than the Group which has been quoted from public and

other sources.
Regarding Trademarks

Names of companies, products and services that appear in this presentation are

trademarks or registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored

American Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on
the Tokyo Stock Exchange, which is where its common stock is listed and primarily
trades. SBG’s disclosures are not intended to facilitate trades in, and should not be

relied on for decisions to trade, unsponsored American Depository Receipts (“ADRs”").

SBG has not and does not participate in, support, encourage, or otherwise consent to
the creation of any unsponsored ADR programs or the issuance or trading of any ADRs
issued thereunder in respect of its common stock. SBG does not represent to any ADR
holder, bank or depositary institution, nor should any such person or entity form the
belief, that (i) SBG has any reporting obligations within the meaning of the U.S.
Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG's website will contain on

an ongoing basis all information necessary for SBG to maintain an exemption from




registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b)

thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any
responsibility or liability to ADR holders, banks, depositary institutions, or any other
entities or individuals in connection with any unsponsored ADRs representing its

common stock.

The above disclaimers apply with equal force to the securities of any of the Group
which are or may in the future be the subject of unsponsored ADR programs, such as

SoftBank Corp. or Z Holdings Corporation.

Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not
be relied on in any manner as, legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer to buy limited partnership or comparable
limited liability equity interests in any fund managed by a subsidiary of SBG, including
SB Investment Advisers (UK) Ltd.(“SBIA”), SBLA Advisers Corp. (“SBLA”) and any of
their respective affiliates (collectively, the “SB Fund Managers” and each an “SB Fund
Manager”) (such funds together with, as the context may require, any parallel fund,
feeder fund, co-investment vehicle or alternative investment vehicle collectively, the
“SB Funds” and each an “SB Fund”). For the avoidance of doubt, the SB Funds include,
among other funds, SoftBank Vision Fund L.P. (together with, as the context may
require, any parallel fund, feeder fund, co-investment vehicle or alternative investment
vehicle, the “Vision Fund I” or “SVF1"), and SoftBank Vision Fund II-2 L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle
or alternative investment vehicle, the “Vision Fund II” or “SVF2"), which are managed
by SBIA and its affiliates, SoftBank Latin America Fund L.P. (together with, as the
context may require, any parallel fund, feeder fund, co-investment vehicle or alternative
investment vehicle, the “SoftBank Latin America Fund” or “LatAm Fund”), which is

managed by SBLA and its affiliates.




None of the SB Funds (including the Vision Fund I, Vision Fund Il and SoftBank Latin
America Fund), the SB Fund Managers (including SBIA and SBLA), any successor or
future fund managed by an SB Fund Manager, SBG or their respective affiliates makes
any representation or warranty, express or implied, as to the accuracy or completeness
of the information contained herein and nothing contained herein should be relied upon
as a promise or representation as to past or future performance of the SB Funds or any
other entity referenced in this presentation, or future performance of any successor or

the future fund managed by an SB Fund Manager.

Information relating to the performance of the SB Funds or any other entity referenced
in this presentation has been included for background purposes only and should not be
considered an indication of the future performance of the relevant SB Fund, any other
entity referenced in this presentation or any future fund managed by an SB Fund
Manager. References to any specific investments of an SB Fund, to the extent included
therein, are presented to illustrate the relevant SB Fund Manager’s investment process
and operating philosophy only and should not be construed as a recommendation of
any particular investment or security. The investment performance of individual
investments of an SB Fund may vary and the performance of the selected transactions
is not necessarily indicative of the performance of all of the applicable prior
investments. The specific investments identified and described in this presentation do
not represent all of the investments made by the relevant SB Fund Manager, and no
assumption should be made that investments identified and discussed therein were or

will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations
of portfolio investments. Valuations of unrealized investments are based on
assumptions and factors (including, for example, as of the date of the valuation,
average multiples of comparable companies, and other considerations) that the
relevant SB Fund Manager believes are reasonable under the circumstances relating to
each particular investment. However, there can be no assurance that unrealized
investments will be realized at the valuations indicated in this presentation or used to
calculate the returns contained therein, and transaction costs connected with such

realizations remain unknown and, therefore, are not factored into such calculations.




Estimates of unrealized value are subject to numerous variables that change over time.
The actual realized returns on the relevant SB Fund’s unrealized investments will
depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumptions and

circumstances on which the relevant SB Fund Manager’s valuations are based.

Past performance is not necessarily indicative of future results. The performance of an
SB Fund or any future fund managed by an SB Fund Manager may be materially lower
than the performance information presented in this presentation. There can be no
assurance that each SB Fund or any future fund managed by the relevant SB Fund

Manager will achieve comparable results as those presented therein.

The actual realized return on unrealized investments by an SB Fund may differ
materially from the performance information indicated in this presentation. No
assumption should be made that investments identified and discussed in this
presentation were or will be profitable, or that investments made in the future will be

comparable in quality or performance to the investments described therein.

Third-party logos and vendor information included in this presentation are provided for
illustrative purposes only. Inclusion of such logos does not imply affiliation with or
endorsement by such firms or businesses. There is no guarantee that an SB Fund
Manager, an SB Fund’s portfolio companies, any future portfolio companies of a future
fund managed by an SB Fund Manager or SBG will work with any of the firms or

businesses whose logos are included in this presentation in the future.

SBIA and SBLA manage separate and independent operations and processes from each
other and those of SBG and any SB Funds managed by SBIA or SBLA are solely
managed by SBIA or SBLA respectively.
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