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Ql Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ@2) (9hAKK)
bl 494,231 625,941 702,195 | 1,822,369 721,850 | 2,544,219 663,084 701,660 694,020 | 2,058,765 -7,640 236,396
= ik 54,357 58,194 84,733 197,285 73,780 271,065 78,746 89,000 92,441 260,188 3,441 62,903
(E#F&E] 11.0% 9.3% 12.1% 10.8% 10.2% 10.7% 11.9% 12.7% 13.3% 12.6% - -
EBITDA 104,309 124,090 154,000 382,401 143,026 525,428 149,778 164,493 169,463 483,736 4,970 101,334
[EBITDAV—=/~] 21.1% 19.8% 21.9% 21.0% 19.8% 20.7% 22.6% 25.4% 24.4% 23.5% - -
EERNRG 12,096 4,540 1,829 14,697 4,259 13,631 4,531 5,654 61,231 71,417 55,577 56,720
EXENER 40,459 26,039 37,637 100,367 36,231 131,173 32,123 34,643 32,840 99,607 -1,803 -759
BRI 25,994 36,696 48,924 111,615 41,808 153,423 51,154 60,010 120,833 231,998 60,822 120,383
HRIFE 4,672 66,795 15,788 87,257 5617 92,653 9,514 19,312 4,525 31,870 -14,787 -55,387
AR 1,365 13,895 6,688 21,949 15,775 37,503 2,266 14,796 31,024 46,603 16,228 24,653
E LU 1,418 13,021 7.494 21,933 6,881 28,815 25,130 21,331 46,734 93,196 25,402 71,262
JEL L g 0.3% 2.1% 1.1% 1.2% 1.0% 1.1% 3.8% 3.0% 6.7% 4.5% - -
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Ql1-3 & Q1-3 SEF ML | MaiERL
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9hBHE)
EfEwLEE 494,231 625,941 702,195 | 1,822,369 721,850 | 2,544,219 663,084 701,660 694,020 | 2,058,765 -7.640 236,396
BEHAEBEESEE 232,467 351,991 430,328 | 1,014,788 427,252 | 1,442,040 391,668 422,841 406,081 1,220,591 -16,759 205,803
JO—-RNVR -4V T758E 63,322 65,728 67,266 196,317 67,910 264,227 65,747 64,072 64,340 194,160 268 -2,157
BB EHEE 88,673 93,276 93,712 275,662 98,466 374,129 90,486 90,986 89,979 271,452 -1,007 -4,210
A=Y b AILF v—BE 44,642 46,676 50,049 141,369 52,842 194,212 52,796 57,623 66,505 176,925 8,881 35,555
A—I7—RAEE 59,142 65,037 65,369 189,549 82,021 271,570 61,660 63,812 69,634 195,107 5,822 5,558
ZODthDEZE 20,289 23,785 21,628 65,703 25,082 90,785 24,871 26,907 23,184 74,963 -3,723 9,260
EiEHE -14,307 -20,554 -26,159 -61,021 -31,725 -92,746 -24,145 -24,583 -25,705 -74,435 -1,122 -13,413
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Ql-3 EH Q-3 SERIMFEHL | aiFEREL
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9nALE)
EEE R 54,357 58,194 84,733 197,285 73780 | 271,065 78,746 89,000 92,441 260,188 3,441 62,903
EREEFIRE 711.0% 9.3% 12.1% 10.8% 10.2% 10.7% 11.9% 12.7% 13.3% 12.6% - -
BEIEESEE 27,293 29,341 56,906 113,541 42,202 155,743 43,528 50,691 53,760 147,980 3,068 34,439
JO—-RRVYR - AVTS5EE 5,479 6,189 7.747 19,415 7.393 26,809 8,665 10,320 11,309 30,295 988 10,879
BEEEEE 1,212 -916 -2,603 -2,308 -656 -2,965 111 460 1,375 1,724 914 4,032
AV9—2y b ALFv—B% 21,630 22,712 25,011 69,354 27,189 96,544 27.148 27,766 28,864 83,779 1,097 14,424
A{—IV—2AEE 1,461 1,399 2,010 4,871 1,809 6,680 1,167 933 809 2,910 -124 -1,961
ZOfDELE 717 547 -4,002 -4,172 -557 -4,730 -689 38 2617 -3,268 -2,656 9204
EEFRERH -2,002 -1,078 -335 3417 -3,599 7,017 -962 1,211 -1,059 -3,232 152 184




. EEEBITDADMS

[P/L—5]

WEE3FR, 15—y b AIF v—5KTEBITDAD LK

*RIER!

LE26%3i8M04,837{5M

(&I : BAM)

500,000 r 483,736
C BENAES /‘
= BB/YIS 400,000 |- 382,401
C EEEE
300,000 t
Cda49—xv b - 26%!5
HIVF v—
200,000
Cd4—3av—X
3 Z0fth
100,000 |
C I HEF et
0 1 ]
—h—
06/Q1-3 07/Q1-3
-100,000 *“- (841 BHM)
FY2006 FY2007
Ql1-3 EEA Q-3 WEAMEEE | WEERSE
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9hBHK)
EFEEBITDA 104,309 124,090 154,000 382,401 143,026 525,428 149,778 164,493 169,463 483,736 4,970 101,334
EREBITDAV—/> 2l.1% 19.8% 21.9% 21.0% 19.8% 20.7% 2L.6% 23.4% 24.4% 23.5% - -
BEINEEEE 55,802 73,615 104,082 233,499 87,985 321,484 92,429 104,091 108,300 304,821 4,208 71,322
JO-RNRKYR-AVTSEE 11,850 12,600 15,408 39,858 15,743 55,601 15,962 17,513 18,573 52,048 1,059 12,190
BEEEEEE 12,643 10,248 8,939 31,830 10,758 42,588 11,104 11,351 12,442 34,899 1,090 3,068
A=Y b AILF v—5F 23,929 25,243 27,607 76,779 29,427 106,206 29,605 30,591 31,701 91,898 1,109 15,119
A —I7—RAE%E 1,995 1,978 1,535 5,508 2,256 7,764 1,442 1,207 1,091 3,741 -116 -1,766
ZDHDEE -5 1,188 -3,052 -1,871 225 -1,646 93 829 -1,706 -783 -2,636 1,088
HEFE24 -1,905 -781 517 -3,203 -3,367 -6,570 -860 -1,091 -937 -2,889 154 313
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Q1-3 B Q1-3 MEAEEHRL | daERSL
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (97 AHR)
EREENG 54,357 58,194 84,733 197,285 73,780 271,065 78,746 89,000 92,441 260,188 3,441 62,903
EENNGE 12,096 4,540 1,829 14,697 4,259 13,531 4,531 5,654 61,231 71,417 55,577 56,720
SRS 1,088 1,045 941 3,075 318 3,394 608 929 663 2,201 -265 -873
AEER - - - - 2,108 - 543 2,062 1,144 3,750 -918 3,750
BaEIC KD RENR 9,051 - = 5,282 - 2,130 1,440 1,696 58,433 61,570 56,737 56,288
Z D 1,956 3,495 887 6,339 1,831 8,006 1,939 965 989 3,894 23 -2,444
EENER 40,459 26,039 37,637 100,367 36,231 131,173 32,123 34,643 32,840 99,607 -1,803 -759
ZINFIE 14,601 17,943 20,994 53,5639 25,981 79,521 26,960 28,413 28,198 83,5673 -215 30,033
hEERE 154 1,686 1,102 2,943 - 834 - - = = - -2,943
BaEICKDIREBR - 1,005 2,763 = 3,151 - - - = = - -
{EABREFHE 19,954 - 8,441 28,396 318 28,715 - - = = - -28,396
Z0Dfth 5,747 5,403 4,336 15,487 6,778 22,101 5,162 6,230 4,642 16,034 -1,687 546
SENRB-ZENER (NET) -28,362 -21,498 -35,808 -85,670 -31,972 -117,642 -27,592 -28,989 28,391 -28,190 57,380 57,480
EERENE 25,994 36,696 48,924 111,615 41,808 153,423 51,154 60,010 120,833 231,998 60,822 120,383
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- SFIEERIA(FY2006/Q1-3)tt: 1ERIRE |
SEIERSEE  +120,3835 5
WEEFEOEN  +62,90355M

BENMBESERICHVWTIEHEFROZWHDIERICIBINL TV IEH. SHKDBENFBESEROERENONAS
RRENTWVRZ L (FIFERMAF8HAS) BEICKLDEM +34,.439855H

EEENNROEN +56,720855H
Alibaba.com Limited® HSF E (T S #HF07EIC K HIFEFIRDIEN +56,288875H

BEXRNERADEY +759855H
ZIFISDIEIN A30,0338AM #IFEHAICET LU TOIBAREF 28,396 B HHOSIENHHAIFIEL
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FY2006 FY2007
Q-3 EHA Q1-3 SWERMEERL | WeiERBE
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9OHBHEK)

EEREAR 25,994 36,696 48,924 111,615 41,808 153,423 51,154 60,010 120,833 231,998 60,822 120,383
S5 RIFI & 4,672 66,795 15,788 87,257 5617 92,653 9514 19,312 4,525 31,870 -14,787 -55,387
BRERMIEHFTTHE 3,971 65,234 11,502 80,708 2,451 83,160 4,602 104 1,218 5,925 1,114 -74,783
BRZEHICKDHELTHR 300 694 1,102 2,097 501 2,598 2,866 223 34 3,123 -189 1,025

AREFRUHOBRBERUHREICEDIL
. . - - 2,474 2,474 - 2,253 65 18,759 - 17,341 -18,759 14,867

BB M - ST

ZDfth 400 866 709 1,976 2,664 4,641 1,981 225 3,272 5,479 3,047 3,603
$5RlIER 1,365 13,895 6,688 21,949 15,775 37,503 2,266 14,796 31,024 46,603 16,228 24,653
R EEMIISTME 143 1,948 1,356 3,448 1,902 5,351 169 9,995 1,594 11,760 -8,400 8,311
BB ERINE 0 453 1,355 1,808 5,886 7,695 1,030 2,963 5,500 9,493 2,536 7,685
prEictES - - = = - - - - 8,818 8,818 8,818 8,818
R mbRENE - - = = - - - - 12,006 12,006 12,006 12,006

REFRUHOBRERUAREFICEDIL
- - = = 221 - - - 1,483 = 1,483 -

RERMEESTFE - 55048

HEE=EE . 7.386 3,042 10,429 - 10,429 - - — = - -10,429
ZDibiFRIER 1,221 4,106 934 6,263 7.764 14,028 1,066 1,836 1,621 4,525 -215 -1,738
$FRIFIE-45R1IEL (NET) 3,307 52,900 9,099 65,307 -10,157 55,150 7.248 4516 -26,498 -14,733 -31,015 -80,041
B A R R A i 29,302 89,596 58,024 176,922 31,650 208,573 58,403 64,527 94,334 217,265 29,807 40,342
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Q-3 EH Q1-3 WERMEEEL | WeiERBE
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9hBHKE)
HEERRa AT 29,302 89,596 58,024 176,922 31,650 208,573 58,403 64,527 94,334 217,265 29,807 40,342
EAM. EEBRRUEBES 10,146 70,826 12,552 93,525 -44,798 48,726 2,826 13,982 13,458 30,266 -523 -63,258
EAHERRE 9,224 -3,182 27,211 33,253 60,423 93,676 20,065 19,009 24,800 63,875 5,790 30,622
DR E RS 8514 8,930 10,765 28,210 9,145 37,355 10,380 10,203 9,341 29,925 -861 1,715
EE A iR 1,418 13,021 7.494 21,933 6,881 28,815 25,130 21,331 46,734 93,196 25,402 71,262
L A 0.3% 2.1% 1.1% 1.2% 1.0% 1.1% 3.8% 3.0% 6.7% 4.5% - -
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I B £ B x= FEAR
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X . C T — 36,460
© |BAR. ERRRUNRR 30,266 - SOFTBANK Holdings Inc. A8,044
) - SBM #ZFHriESEFA 46,272
3 Eu¥ , -
© |EARSRES 63,876 - SBM RiffifgHERz=EE 17,934
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® |BAEICKLDREFE (EICAlibaba Group Holding Limited) A 10%
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=H} 3%
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REEE 1,247,433 1,472,672 225,238
5 55B6M 677,817 970,891 293,074
ZOf 569,616 501,780 -67,835
RERUER 377,666 461,001 83,335
- ARBERBLICLDAS (+224,542) . SBMO—5E% (A80,285)
5 556M 107.928 EEEELE) 125,320 |\, _ - mwiss (a33.368) . BEEERILES (431,112)
SBE{x 07/3% (85,180) »-07/12% (37,220)
MR B EEE (+90,000) . FHFRIEGE (+44.819) .
BASIES (4112,862) . #HE (423,900) .
ZOt 269,737 227,752 -41,984 A IEREHS (420,000)
27— 07/3% (67.486) -07/12% (64,463)
MR BEFHICK D (+88,916) | BHEXiL (449,427)
[EARES (420,000)
SHFERUEHE 583,972 803,570 219,598
5 558M 380,674 614,925 234,25] |#EEERFOA®THS 07/3% (177.276) ~07/12% (417,720)
SBB 07/3% (94,275) »07/12% (78,440)
Zoft 203298 VeI 14,652 | ooy 07/3% (69,331) -07/12% (64,450)
MHEE 76,898 68,478 -8,419
5 558M 39,187 42,072 2885 |maEsEmins
SBB 07/3% (13,113) —»07/12%k (15,509)
FO 37,710 26,405 -11,304 [SBTM 07/3% (18,743) —07/12%K (4,097) LS4V HARBEORINICHES RS
(A12,006)
BEHSEE 108,994 77,866 -31,128
5 558M 95,260 66,185 29,074
ZOf 13,733 11,680 -2,053
Z Ot 99,902 61,754 -38,147
KRINAE 07/3%K (61,578) —»07/12%K (35,649) U—R{LBEDFTIREAZHE
5 558M 54,765 14,458 -40,307 |c &BFD
HESIHE 07/3% (A19,279) —-07/12%K (A42,266)
ZOM 45,136 47,296 2159
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RAALLER 89.9% 88.9% 86.7% 86.7% RHEALEER 74.6% 75.5% 74.5% 78.3%
jEHAHE R 10.1% 11.1% 13.3% 13.3% jEHALEER 25.4% 24.5% 25.5% 21.7%
[EftE R<EBEERRL | 89.9% 90.0% 89.7% 91.7%]
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FIT R NS [ERITaE—7)

SEFIREIEZ S

(841 : BAM)
O Fihahs O3y MY NSA VKRERZR
653,960
604,909 600,999
600,000 F
455,254
400,000 |
200,000 *F
0 | | | |
O7%F3AXK O7%F6AX O7%F9AK O7& 128X
(81 : HHM)
FY2006 FY2007
ZES 9% 12B% 3A% ZES 9f% 128% |wEmmesmskt | @ikt

Frona 292,524 280,958 401,795 386,254 485,909 481,999 468,960 -13,039 82,705

Sy MY NSA VKRERR 30,000 30,000 39,000 69,000 119,000 119,000 185,000 66,000 116,000

et =F 322,524 310,958 440,795 455,254 604,909 600,999 653,960 52,960 198,705

AZSy MY NSA URREREE 161,000 179,000 200,000 21,000 21,000 |
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ZILFIR DER

[BFlF&E—S8]

BSBMO—2REIC &L DT

LI 3 XA SF RIFALL TRl

(81 : BAM)

100,000
83,573
80,000 |
60,000 | 53,539
40,000
20,000 |
O 1 ]
06/Q1-3 07/Q1-3
(81 : BAM)
FY2006 FY2007
Q-3 BHA Q-3 WEAMEEE | WFEREE
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9HBALE)
ZIFIE 14,601 17,943 20,994 53,5639 25,981 79,521 26,960 28,413 28,198 83,573 -215 30,033
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HCE% - BOAALLEHED

[BFlF&RE—9]

BHRDIRH LIF & FHFPIOETIEICK DERICHE

(81 : §A[)
2,000,000 - 30%
COIBH2ER
1,500,000 | —— HoERLER
4 20%
1,000,000 |
0, 0,
5 6% 7 1% 7.9% 8.7% 10%
. 0 .
500,000 | .  — ——
0 1 1 1 O%
07%3A% 07%6A% 07%9A% 07& 128k
(&1 : HHM)
FY2006 FY2007
6AF LS 128% 38% 6AF RS 128% | omsmesmkt | ISR
WEE 4,031,003 3,986,991 4,191,853 4,310,852 4,456,521 4,458,579 4,485,056 26,476 174,203
E[E=2 235,198 249,162 267,800 282,949 316,126 353,435 389,605 36,169 106,655
BC&ARLER 5.8% 6.2% 6.4% 6.6% 7.1% 7.9% 8.7% - -
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[CE&E] SBRAAMASH+REREDEEHCEAS LUBCEFRLER [FHIFAHFE—10]

B=35%EE L BEASRA RSN HAE(E

(861 : BAM)

1 (E#REREE) BCER
2,000,000 —— (%3}5%5%%) §E§$tb$ - 30%

04 5% 26.0%
.0 70
o)
o ——
1,500,000 [
4 20%
1,000,000 [
4 10%
500,000
0 | | 1 0%
O7%38% O7F68B=XK O7F98FK O7&12AX .
(861 : §HM)
FY2006 FY2007 2H6HEAD
6RA% 9K 12A% 3AK 6RAX 9B K 12B% WEFmEEAL | HEiERLE RN —2Z
HBEE (A) 4,031,003 3,986,991 4,191,853 4,310,852 4,456,521 4,458,579 4,485,056 26,476 174,203 4,485,056
BE&EF (B) 235,198 249,162 267,800 282,949 316,126 353,435 389,605 36,169 106,655 389,605
SBRE#XZHE (C) 1,969,358 1,326,262 1,364,009 1,232,650 1,243,906 1,243,982 1,385,935 141,953 153,285 1,294,657
#HxiES (D) 538,055 538,055 538,055 538,055 570,167 584,081 549,898 -34,183 11,843 549,898
FHNRZH# (E=C-D) 1,431,303 788,207 825,954 694,595 673,739 659,901 836,037 176,136 141,442 744,759
HEEEBE (F=EX40%) 572,521 315,283 330,382 277.838 269,495 263,960 334,414 70,454 56,576 297,904
BHESHE (G=C-F) 1,396,837 1,010,979 1,033,627 954,812 974,411 980,022 1,051,520 71,498 96,708 996,753
(SHHEEE) ACEF (H=B+G) 1,632,036 1,260,141 1,301,427 1,237,761 1,290,537 1,333,457 1,441,125 107.668 203,364 1,386,358
(SHREER) KEE (1=A+06) 5,427,840 4,997,970 5,225,480 5,265,664 5,430,932 5,438,601 5,536,576 97.974 270911 5,481,809
(SHRIEEE) ACERLE (J=H/I) 30.1% 25.2% 24.9% 23.5% 23.8% 24.5% 26.0% - - 25.3%

% SBIREMKRSHEFLHMD LULNHERS 100%FatEENESRET IREEMTE (L5 - LHCEDH) ORMEHROMMICESEEH
% FY2006DEHRIEEE07E3AROEE T—EERE 45
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BDEL 2 # [FERICE
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80 80 |
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20 | 20 |
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B8flF&8{&§ EBITDA(Z3 [EFIFaE—12]

BEFIFaE EBITDAGE[IERICHE

(8 : §HM) (f3)
3,000,000 F - 30
COgflFafE [ EBITDA =O—FFIF&{&/EBITDAGEE
19.4
2,000,000 f 4 20
1,000,000 F 4 10
4.6
3.8
& ~3
O | | ) | | | 0
-1,000,000 L - -10
FYO2 FYO3 FYO4 FYO5 FYO6 FYO7/Q1-3

(%) FYO7/Q1-3MEBITDA+ 3 X 4 CTHAHE
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FEI—IVDHER [(5FFaE—13]

BEE2V—-IVHEINICEHE

EBITDAVY—Y =RfmE eSS
(BT - f8M) (B3] : (BF) (B3] : (BF)
6,000 60% 3,000 30% 20%
] ] 2,500
1 50% 1 25% 4 15%
I EBITDA CO =% CO B 11.3%4
4,000 | —®—EBITDAY—YY 1 40% 2000 | — —0—EIEFRE 1 20% —— BRI ,
1 10%
1,500 | —/
0,
of 5pg 30% 12.696 15% 61%
{1 5%
o( 7c0/ 10 .7°V" 2'5y
2,000 } b d {1 20% 1,000 } , 1 10%
13.5%
500 | 1 0%
5.3% 1 10% 1 5%

55% S |_| L Ly
U Jﬁ { 5%
0 U - —— 0% 0 ' u ' 1% ol [ 9HBS
| 9hB% | L 9hH% | { -10%

1 -10% 1 5%
2,000 -20% -1,000 —— -10% -1,500 -15%
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3 QF % ©° N S o o S X oY ©° © P % N
&L S PP P A R\ RS & & &L S
S 3 3
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U—=RITPAFTIADIKKR

[BFlIFaE—14]

(8(i : 8HM)
FREIEREN T 7 AF VR - U= (TINS5 R)
KiFBY —ARHRZESHEIE FIRR<)
2007%3H% | 2007#6A% | 2007%9AK | 20076 12K | WEMMEAL | SafiRt:
ED 33,088 32,950 32,621 32,431 -190 657
1648 165,966 162,513 154,660 147,141 7518 -18,825
At 199,055 195,463 187,282 179572 7,709 -19,483
FABIEREE I 7 AT VR - U= (FVINS U R)
KiZBY —AREARZES (FIRERS)
200743AK | 20074F6AK | 2007F9AK | 2007F 128X | MEFIMEFEHEKL XIRIEAARLE
EDG 18,049 43,169 54,262 66,358 12,095 48,309
1588 74,964 176,888 211,126 246,234 35,107 171,269
At 93,013 220,058 265,389 312,592 47,203 219579
Pa =
2007%3H% | 2007#6A% | 2007%9A% | 20076 12K | WEMMEAL | SafiRt
ED 51,138 76,120 86,884 98,789 11,904 47,651
1648 240,931 339,401 365,786 393,375 27,589 152,444
it 292,069 415,522 452,671 492,165 39,494 200,096
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SBM#A VINS VA —AREHD [BFIFaE—15]

H3GEMFIFRICH S VU —RAZER(T

(811 - BAA)
350,000 r
312,592
300,000 r
265,389
250,000 r
220,058
200,000 r
150,000
93,013
100,000
50,000 r
0 | | | |
07F3AX 07F6AXK 07F9HA=K 07F12AX
(81 - BAM)
FY2006 FY2007
SEES SIEES 12AX 3AX BAX SIEES 12AK |WEmmEEt| SEfERE
PAEIEBE I 74T VX - U—REH - 6,085 15558 93013 220,058 | 265,389 | 312592 | 47,203 | 219,579

¥FY2006/Q2. Q3IkZ0ftEEaffs LT
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tH{EAR (2007 1 2AFKIRE)

[BFIFRIE—16]

(841 : §AHM)
.
=it# ] RTERA {BZHAPR (o/ﬂi) B | 073 XK%EE | 07E6AXES | 0O7F9BAKES | 07F 12BX%ES | MaifAXRL
0.
FomMIBRE B E (EE) 1995498278 | 2007498278 3.90 =L 23,900 23,900 0 o| -23,.900
%1 8EMIB R @ ET" 2005%£1831H 20085 1H29H 1.23 L 20,000 20,000 20,000 20,000 -
% 1 OB IR T EH B 200518318 | 2010%1829R 1.97 B 20,000 20,000 20,000 20,000 -
F20EEBREEMLE
. % ) ) ) ) -
O VBTN Y5578 9N ) 2005%6H9H 2008%6H9H 1.41 =L 12,500 12,500 12,500 12,500
£21 EFIBR T E 200598140 | 2008%9R12A 117 B 20,000 20,000 20,000 20,000 -
00 E IR A B 2005498140 | 2010%9/814A8 1.98 B 38,000 38,000 38,000 38,000 -
F23EEIBR T BEILE
2005% 11829 200811828 1.36 % 20,000 20,000 20,000 20,000 -
(SEREERYIN VIR-0%E IN°) F117298 F117288 sL
F2ARRIBREBILE
2007%482 2010&482 2.72 % — 20, 20, 20, 20,
o ks (S SEEEIN YR8 b ) 007448268 010%4A26H %L 0,000 0,000 0,000 0,000
o5 E FIB R A B 2007#£6H198 | 201168178 3.39 B — 55,000 55,000 55,000/ 55,000
$oBE B RE EH B 2007%#6F190 | 2014%6819A8 4.36 ®U - 15,000 15,000 15,000/ 15,000
2013FFH1—0ME
. 20034 12H30H | 20134%#3H31H 1.50 ®L 50,000 50,000 50,000 50,000 -
i BRI TR E
2014FEH1—0OME
. 2003%12H30H | 2014#3H31H 1.75 ®U 50,000 50,000 50,000 50,000 -
iR BRI TR E 2
20151 —OME
. 20034128308 | 2015438318 2.00 ®U 50,000 50,000 50,000 50,000 -
IR ERF TR E
201 1ERi1— 0@ g @t E*® 20044£3H8H 20114381580 9.375 U 672 707 698 698 26
. 68,887 69,707 69,503 69,838
2013FHH1— O] 03) 2006£10812 2013% 10815 7.75 =L ’ ’ ’ ' 951
FRA1-DERELR F10A128 #10R158 ¢ (5(1-0) | (5@1-0)| (5@1-o)| (5@1-0)
) %1 EEI R BT E 2004412878 | 2009412878 2.00 BU 45,000 45,000 45,000 45,000 0
VIN\VOFULDALAL
£ oE DR LB E 2004%£12A78 | 2011#12A78 2.88 =L 15,000 15,000 15,000 15,000 0
Phoenix JT Subordinated Notes Due 2016 | 20044128248 | 20161281580 5.95 ®U 32,400 32,400 32,400 32,400 0
ZDthDE - - - - - 204 204 172 172 -32
&it - - 466,563 557,419 533,273 533,608| 67,045

(3% 1) 5 1 SEEFEBRTELRIF2008F 1 H29HICEEULX L,
(%2)201 3FHHERdE. 2014FREEIRME, 201 SEFHRIRATEICDOVTIX, FEDOFMIFADERICEID. ENEN20074F. 2008%F., 2009FLIE,
&0 EIFESOTREMD S DE T, e—EDREZ LB, TNEN2007FE3AXK. 2008FE 3 AXK. 2009F 3ARME. HitDEKRICKDED EIF

EEDTIREED B D E T,
(%3) 201 1FiEH1—OEEETEIC DOV TIE. 20065F 108 ICHTESDIN99% (3.96E1—0) ICDLWTEBAHINERBELCWLWET, e, 201 3FEEH1—0OBE
BEICDOWVTIE. 20085258 TRA32BAI-1ICDVWTEANHEENZEREL TLE T,
(%4) ERICIKEFRTY M7 Y YTV avERELREY T MYV IENAILOEERBFISATHEDE A, 51



HRIEEA Ty

a-—Iib

[(BFIFRE—17]

(881 : EF)
FYo7%) | Fyos FY09 FY10 FY11 FY12 FY13 FY14 FY15 FYi6 | zoft

VIN Vo 43,900 52,500| 20000| 58698 55,000 69,838| 15000
YINN V9TV L A 45,000 15,000
VIMV VoEniE it 2 50,000 50,000 50,000
Phoenix JT $%{&f& 32400
Z Dt DitE 172
ast 43,900 52,500| 65,000 58698 70,000( 50,000(119,838| 65000 32,400 172

(%1) FYO7{EE8D 55, 23,90084HF2007F9827HIC. 20,0008HHIF2008F 1 H29HICEELTHEDET,
(%2) 2003FmHAERiRttfE. 20 14FHHIRIRE. 201 SEBHETRABICDOTT LTI, FHBORIFADFERICKD. ENEN2007F. 20084,
—EDFMZEEE UIcZE. TNEN2007FE3AXKR. 2008F3AK. 2009F3AXKLURE. HitDFEKIC

2009FLIFE EIEEDOIEEEN B D X T, e,

& HREIEBREDOTEEMENGD XTI,
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Alibaba.com Limited L5

[(IREDRIE]

Alibaba.com Limited

FEmiE BEGZFAG IR

FiZH 20075 11H6H

VIO T TBICKDERP/LANDALVIND k
V=T ~DEE FERENmET E - 572(8H

SIRFE. BATOREELICAS THET
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http://www.alibaba.com/

SEEOMBEIR
BEHERENEHNED 7 1 2 AT T

® B/ I7AFT VA (U=R - T7A4F VX)) OHEBSET
& iR E R SE DB EDEX D ¥H B
¢ SEREDHIE UREDHIR

=1 an
MBREEOFRANSE~I LYY FOE
¢ BCEARLER - D ELIYADUNE
¢ SF ERU R IO ZHIER
¢ &SI DmEE
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| RXI (Debtd KU Equity) D 51k Hid(k
& MFEEAC EICEA. NEICE—FT 0 I %FEHHE (| RE&GE)
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IBEESIBEOLANE

} (841 : HHM)
*» \\J N » LS ]
<7TO—RINBR - €£VTS5FHFE>
FY2006 FY2007
Q-3 ) Q1-3 ERIm AL iﬁ‘aﬁiﬁlﬁﬁlitt
Q1 Q2 Q3 Q4 RE Q1 Q2 Q3 (Q3vsQ2) (9HALE)
bl 63,322 65,728 67,266 196,317 67,910 264,227 65,747 64,072 64,340 194,160 268 -2,157
I=E ik 5,479 6,189 7,747 19,415 7,393 26,809 8,665 10,320 11,309 30,295 988 10,879
EBITDA 11,850 12,600 15,408 39,858 15,743 55,601 15,962 17,513 18,573 52,048 1,059 12,190
<EBEIEEESEE>
FY2006 FY2007
Q1-3 ) Q1-3 HE R HFIE RS
Q1 Q2 Q3 Q4 REt Q1 Q2 Q3 (@3vsQ@2) (9NBL®)
brllat= 88,673 93,276 93,712 275,662 98,466 374,129 90,486 90,986 89,979 271,452 -1,007 -4,210
ExER 1,212 -916 -2,603 -2,308 -656 -2,965 -111 460 1,375 1,724 914 4,032
EBITDA 12,643 10,248 8,939 31,830 10,758 42,588 11,104 11,351 12,442 34,899 1,090 3,068
<BEIMEEEFR>
=
FY2006 FY2007
Q1-3 ) Q1-3 HE R HFIE RS
Q1 Q2 Q3 Q4 REt Q1 Q2 Q3 (Q3vsQ@2) (91 BHE)
LS 232,467 351,991 430,328| 1,014,788 427,252( 1,442,040 391,668 422,841 406,081 1,220,591 -16,759 205,803
=5 27,293 29,341 56,906 113,541 42,202 155,743 43,528 50,691 53,760 147,980 3,068 34,439
EBITDA 55,802 73,615 104,082 233,499 87,985 321,484 92,429 104,091 108,300 304,821 4,208 71,322

¥5ELRIE. MESE EREET XY NEDOARRSE LRDSE
X RBEMAEEBEDFY2006/Q10D FREIF5A - 6AD2HA8%
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BIE JO—RINVR-1Y7

7

EE 3

[BB—1]

[Yahoo! BB ADSL] Elfg#i3 s

WXIRISERIEALE21.85 %R, MWERIMFHALLS. 9 EIFRS

(BB{i1 : OHR)

FY2006

FY2007

Ql

Q2

Q3

Q4

et

Ql

Q2

Q3

POEETIWES ] i d

EIEREHEAL

Yahoo! BB ADSL
RIBEHREY

508.9

514.6

516.1

516.4

5134

504.2

494.3

-9.9

-21.8

=R KIE7F I8
HQ1-3RStOEERHF300EMAERHL. OH AR CHFEBEESERS—/—

(8fi : BHM)
FY2006 FY2007
SIEETILES i & £E ]
Q1-3 _ Q1-3 FERT A SUEJEHHE}:IS
Q1 Q2 Q3 Q4 et (e]] Q2 Q3 (Q3vsQ2) (9hALE)
BB
M%ii 5,479 6,189 7,747 19,415 7,393 26,809 8,665 10,320 11,309 30,295 988 10,879
=
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WIEE bL 2 RIS
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20,000 r 16.3451 1 17513
T LEEFTINZESE
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. N 1495514963 &
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ERBEER 268,777 275,159 272,784 816,722 261,570 | 1,078,292 258,023 257,872 250,660 766,556 -7.211 -50,165
MifEE 83,543 77.321 157,957 318,822 164,867 483,689 133,718 164,936 155,347 454,002 -9,589 135,179
ST BT 161,462 160,932 188,510 510,906 186,354 697,260 181,207 200,519 196,354 578,081 -4,165 67,175
ERBEER 156,689 158,461 159,819 474,970 150,097 625,068 147,181 140,673 135,612 423,368 -5,160 -51,602
MEEE 4,773 2,471 28,691 35,935 36,256 72,192 34,025 59,845 60,841 154,712 995 118,777
REBERU—REES 130,299 142,631 137,843 410,774 151,879 562,653 142,363 153,917 145,358 441,639 -8,559 30,865
EEA= 31,162 18,301 50,667 100,132 34,474 134,607 38,844 48,602 50,996 136,442 4,393 36,310
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ERBEER 26,389 15,830 21,976 64,196 -1,781 62,414 4,818 -13,243 -9,845 -18,270 3,398 -82,467
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EBITDA 83,866 74,338 103,187 261,391 88,673 350,064 90,313 102,160 106,223 298,698 4,062 37,306
EBITDAV—> 23.8% 21.1% 24.0% 23.0% 20.8% 22.4% 23.1% 24.2% 26.2% 24.5% - -
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JO—RINVK - 1V 75HE

[HEEH]

BT —5

(841 : BAMA)
FY2006 FY2007
Q1-3 B Q1-a3 MEMEFHEL | dAaERMAL
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9K BHE)
xtB 63,322 65,728 67,266 196,317 67,910 264,227 65,747 64,072 64,340 194,160 268 -2,157
SEMRE 5,479 6,189 7,747 19,415 7,393 26,809 8,665 10,320 11,309 30,295 988 10,879
EBITDA 11,850 12,600 15,408 39,858 15,743 55,601 15,962 17,513 18,573 52,048 1,059 12,190
EEFEE 8.7% 9.4% 11.5% 9.9% 10.9% 10.1% 13.2% 16.1% 17.6% 15.6% - -
EBITDAV—2~> 18.7% 19.2% 22.9% 20.3% 23.2% 21.0% 24.3% 27.3% 28.9% 26.8% — -
8 E5 LUV VY IVERFHNORER
(841 : BAMA)
FY2006 FY2007
Q1-3 B Q1-a3 HEREFHEL | HEFRMAL
Ql Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9HBAHR)
T LENOXEHR -4,378 -3,568 -3,793 -11,741 -2,691 -14,432 -3,756 -3,1189 2,311 -9,186 807 2,654
EEABRNOHER -884 -160 -424 -1,469 308 -1,161 -909 -387 10 -1,285 397 183
REREERLETLES 67,701 69,297 71,060 208,058 70,601 278,659 69,503 67,191 66,652 203,347 -538 4,711
HEREZRL EENT 6,363 6,350 8,171 20,885 7,085 27,970 9,575 10,707 11,298 31,5681 591 10,695
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i e S [BEER]

BT —5

(861 BAM)
FY2006 FY2007

Q1-3 B Q1-a3 MEFEFMHL | WEERSL

Ql Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ@2) (9N BHR)

xtB 88,673 93,276 93,712 275,662 98,466 374,129 90,486 90,986 89,979 271,452 -1,007 -4,210
SRER 1.212 -916 -2,603 -2,308 -656 -2,965 -111 460 1,375 1,724 914 4,032
EBITDA 12,643 10,248 8,939 31,830 10,758 42,588 11,104 11,351 12,442 34,899 1,090 3,068
EXFE 1.4% - - - - - - 0.5% 1.5% 0.6% - -
EBITDAV—2~> 14.3% 11.0% 9.5% 11.5% 10.9% 11.4% 12.3% 12.5% 13.8% 12.9% - -

AVT=RY b+ AILF v+—F5xE

BT —5

(841 - BAM)
FY2006 FY2007
Q1-3 B Q1-a3 WERMEFHAL | WEFERHL
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) (9N BHE)

xES 44,642 46,676 50,049 141,369 52,842 194,212 52,796 57,623 66,505 176,925 8,881 35,555
SRR 21,630 22,712 25,011 69,354 27,189 96,544 27,148 27,766 28,864 83,779 1,097 14,424
EBITDA 23,929 25,243 27,607 76,779 29,427 106,206 29,605 30,591 31,701 91,898 1,109 15,119
EEFIRE 48.5% 48.7% 50.0% 49.1% 51.5% 49.7% 51.4% 48.2% 43.4% 47.4% - -
EBITDAV—2~> 53.6% 54.1% 55.2% 54.3% 55.7% 54.7% 56.1% 53.1% 47.7% 51.9% — -
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A=AV —REE

[HEEH]

BT —5

(81 : 8A[)
FY2006 FY2007

Q1-3 &R Q1-a3 WERMEHEL | MaiERBAL

Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ2) | (9NBHE)
bl 59,142 65,037 65,369 189,549 82,021 271,570 61,660 63,812 69,634 195,107 5,822 5,558
EERS 1,461 1,399 2,010 4,871 1,809 6,680 1,167 933 809 2,910 -124 -1,961
EBITDA 1,995 1,978 1,535 5,508 2,256 7,764 1,442 1,207 1,091 3,741 -116 -1,766
EEFBE 2.5% 2.2% 3. 1% 2.6% 2.2% 2.5% 1.9% 1.5% 1.2% 1.5% - -
EBITDAV—=/> 3.4% 3.0% 2.3% 2.9% 2.8% 2.9% 2.3% 1.9% 1.6% 1.9% - -

—
BT —5
(81 : ®AA)
FY2006 FY2007

Q1-3 EHA Q1-a3 WERIMEEAL | MHEiEREAL

Q1 Q2 Q3 Q4 Q1 Q2 Q3 (Q3vsQ?2) (9hBHE)

Pl =) 20,289 23,785 21,628 65,703 25,082 90,785 24,871 26,907 23,184 74,963 -3,723 9,260
BEEiED -717 547 -4,002 4,172 -557 -4,730 -689 38 2617 -3,268 -2,656 904
EBITDA -5 1,188 -3,052 -1,871 225 -1,646 93 829 -1,706 -783 -2,5636 1,088
EEFBE - 2.3% - - - - - 0.1% - - - -
EBITDAV—=/> - 5.0% - - 0.9% - 0.4% 3.1% = = - -

AERICIE. HHOPRIANEE - 5tE - REULHZTENTVE T, BEHWERTIEWVT 5 UIcECiEFFRD
FRZFRIATDIHDTRIEL, YRTEFHEREZRNTITDHDTY . FROFER. BERZOEBHEEIC
HFUREUISDEEEMN D D fcth. FERDH CEEMICHKIT D LREBEAKREETVETTISBENLET,
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