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LEGAL DISCLAIMER

This presentation (this “Presentation ”) is furnished on a confidential basis to a limited number of sophisticated parties for informational due diligence purposes and is not, and may not be relied on in any
manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in SoftBank Vision
Fund L.P. (to%ether with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Fund ”). Any such offer or solicitation will be made only
pursuant to the Fund’s confidential private placement memorandum (as amended, restated, modified or supplemented from time to time, the “Memorandum "), the Fund'’s limited partnership agreement
(as amended, restated, supplemented or otherwise modified pursuant to the terms thereof from time to time, the “LPA ") and the Fund'’s subscription documents (the “Subscription Documents ,” and
together with the Memorandum, the LPA and other similar documents of the Fund, the “Definitive Documents ”), and will be subject to the terms and conditions contained in the Definitive Documents,
including, without limitation, the legends contained in the Memorandum, which will be furnished to qualified investors on a confidential basis at their request for their consideration in connection with such
offering. The information contained in this Presentation with resBect to SoftBank Group Corp. (together with its subsidiaries, “SoftBank "), the manager of the Fund (the “Manager ") and the general
partner of the Fund (the “General Partner ") will be superseded by, and is qualified in its entirety by reference to the Memorandum, which will contain information about the investment objective, terms
and conditions of an investment in the Fund, will contain tax information and risk disclosures that are important to any investment decision regarding the Fund and should be read carefuII?/ prior to an
investment in the Fund. This Presentation does not constitute any part of the Memorandum. No person has been authorized to make any statement concerning the Fund other than as will be set forth in
the relevant Definitive Documents, and any representation or information not contained therein may not be relied upon.

The information contained in this Presentation must be kept strictléconfidential and may not be reproduced (in whole or in part) or redistributed in any format without the express written approval of the
Manager. None of the Fund, the Manager, the General Partner, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Fund or any other entity referenced in this
Presentation. An investment in the Fund entails a high degree of risk and no assurance can be given that the Fund'’s investment objective will be achieved or that investors will receive a return on their
capital. Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.

No representation is made that the Fund’s investments will be comparable to the selected SoftBank investments set forth herein, or any other SoftBank investments, in performance, portfolio composition
or level of risk. Information about past SoftBank investments is provided solely to illustrate SoftBank’s experience in making investments that it believes have one or more, but not necessary all, of the
characteristics of investments that the Manager intends to pursue on behalf of the Fund.

References to any specific investments of the Fund, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be construed
as a recommendation of any particular investment or security. Past performance of any investment described herein is not indicative of future results of the Fund and there can be no assurance that the
Fund will achieve comparable results, that the returns generated by the Fund will equal or exceed those of other investment activities of SoftBank or the Manager or that the Fund will be able to implement
its investment strategy or achieve its investment objectives. The investment performance of individual investments in the Fund may vary and the performance of the selected transactions is not necessarily
indicative of the performance of all of the applicable prior investments.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations,
estimates, projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In
addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any
Proﬁts will be realized. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “pro%'ect",
"estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, including but not limited to
those set forth in the risk factor section of the Memorandum, actual events or results or actual performance of the Fund (or any other entity referred to herein) may differ materially from those reflected or
contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as
to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under
any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such governmental or self-regulatory authority will pass on the merits of
the offering of interests in the Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Fund will achieve comparable results or the Fund will be able to
implement its investment strategy or achieve its investment objectives.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the Manager believes that such
determinations are reasonable, they are inherently subjective in nature. Other marketfpar‘cicipants may make different determinations relating to sector characterization and size based on the same
underlying data. Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases have not been updated
through the date hereof. While such information is believed to be reliable for the purposes of this Presentation, none of the Fund, the Manager, the General Partner, SoftBank, or their respective affiliates
assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the information
provided in this Presentation is based on matters as they exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect
information that subsequently becomes available,

or circumstances existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United States.

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply endorsement by such firms or businesses. There is no guarantee that the Manager or its
portfolio companies will work with any of the firms or businesses whose logos are included herein in the future.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY
OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING
SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH
PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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Selling, general and Bp=s N s
Sdministrative -3,951 -265 3 -21| -4,234| -4,720| BRFEERUV—EEE
Depreciation and
amortization ~4,148| 4,148
Other, net | 135/ 6/ 5/ | | | -2/ 144 | 160| ZofboEREiE%
Operating income | 1,764 8| 8| | 72| -16|  -23|  1,813| 2,022 EEMG
Interest expense | -1,208| 9| -1 | -15| | | 1| -1,234| -1,376| BABERA
Other expense, net -8 1 -1 -8 -9| ZofOEZEIMER
ig}c(gg“e SERRITS e 548 7 -15 72 16| -25 571 637 | Bi3| IR
Income tax expense -390 4 -386 -430| EAFRETR
Net Income 158 7 -15 72 -16 -21 185 207 | #bFl#S
Operating income 1,764 8 8 72 -16 23| 1,813 2,022| BEAR
Depreciation and . f
amortization 4,148 -2 16 4,162 4,640 BMEINERMEINE
EBITDA 5,912 6 8 72 -23| 5,975| 6,662 EBITDA
Other adjustments -330 -5 2 -333 -372 | ZOMMOFHEEIEH
Adjusted EBITDA 5,582 6 3 72 -21 5,642 6,290 FAEEEBITDA

X BAPAOBEEFEARTHL—N (Q1: 111.618/KR)L, Q2 : 111.38M) %{EHA

(1) FICHMENE - ENE#7E ERMNMUVIREBADIRE. 55168 XNV FEEBREEENSEUIFE TRERLETIERERN. IFRSTEHMBERLLTERR

(2) RyhJ—YE#% (DEN,Clearwires) BRI, KEEETIIZINOFRETREEN SR TRM. IFRSTIIETENARENE S TR (IFRSTITZEIESIIEINESELTET EFEH)

(3) KEEBETERBEDFTvYI 17U NO0-MENNUEEICOHFBEREEFOEEICAVSEIS|R%ZEFH, IFRSTIIHIRBS(CEIS|ZR2EH

(4) BRE (E(CETEEER) ((R28E/BREORHEMIFRNMERSZLHELZEETHD., IFRSTEIBIFAOSZINEFEIMEEU R TaE/ERZRH

(5) ZFUDb CREEE)TEReporting Unit GREENT) %Wireless - Wirelinelc T, MEBIEEE - BEEJ I —TTULISHIBT A M RHEL. 201538 BAICRIBIa k=R LIz Wireline
OETEEEEICHHZRMEINEE TR, Ltk (IFRS)TIEIZATY ME2FE1DDOCGUEL TEESATHIET A M EHEL . HIBIE8 R RERH O OIS E ##kHtL TR 19




AV DRE

[B/SIEE D]  (201749AKER)
ok RIE DA SR
K@ | RO BEE | uho—s | aEkRE | Ee0
(1) %ég_ﬁﬁﬁﬁm _EBo | SR
2) soambt e (3)| EI5IZR(4) | BFR(5)
Assets
Current assets 11,935
Goodwill 6,578 339 77
Other non-current | ¢3,953 2,046 32
Total assets 82,466 2,046 339 32 77
Liabilities and
shareholders’ equity
Current liabilities 10,897 121 37 35
hocurrent 52,549 -121 13 23 690
Total liabilities 63,446 50 23 35 690
Shareholders’ equity 19,020 2,046 289 9 42, -690
Total liabilities and 82,466 2,046 339 32 77

shareholders’ equity

X BARAADHEFIARL—b (112.73F/KR) Z2ER

(1)
(2)

(3)
(4)
(5)
(6)

KEEETHIFRBEEICET LN TV TERLHIFNRT 23V (CfRD5IHZIFRSTIIRBBELL TR

— U.S. GAAP=IFRS:H%

(2)

2

2

11
10

21
-19

2

(Mil USD)
IFRS
Mil USD| {&H
11,935 13,455
-4,048 2,948 3,323
66,031 74,436
4,048 80,914 91,214
11,101 12,514
53,164| 59,923
64,265 72,437
-4,048 16,649| 18,777
-4,048| 80,914| 91,214

SoftBank

Group

YINY

BV
onk
TR

AEast

BERUEAR
BN
IERBEE

s EAE

~
S ENRUVEARGET

‘I]]]l o

ATk CKEE#E) T(EIReporting Unit (GREEIfAI) ZWireless - WirelinellD T, BEBIERE - BEEJ I —TTEISHIBTANEMEL. 2015FE3FHACEIZEE (RTUNISUR) BLU
WirelineDEZETEERE TRiEIE&E M. Uit (IFRS) TEIXTU> hEE1D0OCCUEL TEBERAERTRIET A Me =ML . BB R E N2
FyhJ—J8#% (iDEN,Clearwire®) B KEEETEINORETBEEN SRR m TR, IFRSTHEHENNARINIFR TR (IFRSTIXSZAESRICIS | HELLUTET Li&H)
KEEETIRENT vy 179 N O0-MENUBSCOHEEREBHFOEECAHVSEIS X255, IFRSTIIEARBECEISIZ=2FH

HRE (ECEEBER) ((R328E/BRORBIFANELILDELZEERTHN. IFRSTIIBFIADOZIANEEIBEL S TaE/BRZRH

ONATREER.

ORTV> FEURCEAEL ., FHELIABEFHOSI5170EKRILOOVNTAYSRETZERAL. XERESHORETFHNOAEMIE (3,081BKRIL) ZERULILAINEDNAESEEMELE

(R=SZXTZYAPATNR)
QOIFZEFF D RIS EDNATTRDHE
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PUNNDIFDEICLDIEEF = SoftBank

4V JAVAN YINIODIN-T
U.S. GAAP IFRS
(Mil CNY) (fEm)
. . B9 (%) Bk
N P T e ot
FY16Q1 21355 1,434 6,799 #933% 2,216 16.64M3/CNY 369
%1
FY16Q2 Ji500 6,748 14,298 #133% 4,663 | 15.40M3/CNY 718
(20165E68%:30.70%)
ast 12,915 8,182 21,097 6,879 1,087
FY17Q1 10,646 - 8568 2,078 #130% 618 15.99M9/CNY 99
(1-38) ' ' " ° :
FY17Q2 14,684 7.407 22,091 #930% 6,597 16.64F9/CNY 1,097
(4-659) ' ' #oUYo ' : ,
at 25,330 - 1,161 24,169 7,215 1,196

%1 FVTPLERBEDNIEMIEZENZE (+4,308 Mil CNY)

%2 PUINFRAHOIFXEFFD (Tyb-ATZa>MdenTVsicpEmas) ONEMEOZEIEROET L. BLUFVTPLERERE DA TS
NAFZFHE (IFRST(RBFE(CHZFVTPLERE MmO MiEZET L)

%3 FVTPLERIBED N IEMIEZENZE (+7,646 Mil CNY)
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(201656A)

FUINNENZIBER
(20194F6AIC3I23EL)

F- N '>:<
54{& RV
(e £ZERIR)

1. 7UN)ERIBRIEE - 868 HHkDAlibabatkmt

2. BIEEI7VINNOEREETY) VN ORRAM(CEED

3. FEFEEZRNE. VINOIIN=TA12—-F23FIOFEHD
West Raptor Holdings, LLCE SR NEI TSRS

% 2019F6A(C66MEBRILTIRF
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SIS EIEH (FUNNEBVEELTHE - 201646H)
e FESTEEN L

------------------------------------

FUINNENZIBER
(20194F6AIC3I23EL)

F- N '>:<
54{& RV
(e £ZERIR)
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1. 7UN)ERIBRIEE - 868 HHkDAlibabatkmt

2. BIEEI7VINNOEREETY) VN ORRAM(CEED

3. FEFEEZRNE. VINOIIN=TA12—-F23FIOFEHD
West Raptor Holdings, LLCE SR NEI TSRS

% 2019F6A(C66MEBRILTIRF
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PUINNEREIEER
(2019¢F6AICEIEEL) b Al LA g AN

F- N '>:<
54{& RV
(e £ZERIR)

1. 7UN)ERIBRIEE - 868 HHkDAlibabatkmt

2. BIEEI7VINNOEREETY) VN ORRAM(CEED

3. FEFEEZRNE. VINOIIN=TA12—-F23FIOFEHD
West Raptor Holdings, LLCE SR NEI TSRS

% 2019F6A(C66MEBRILTIRF
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SEEERNICEENEHS—HE] = SoftBank

Bl =T ik |

86 Btk

73 Bh%

DY)

FUNT(T EITONEAS
N 7 AUy ML

=0 ZiE T | BIEE T RED RS
=Xy bD—E2FE32

Bl 55> £4H #

TUNT1IHERET £
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RAERE 581 RI
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SI&ELFE
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slaELFE 2016967
PUICIEREK 86E Itk

20165FF9HK
7385k

2017F3HK
7385k

SoftBank

Group
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PYININERDIRR - 2 SoftBank
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PYUINNERDIRR - 3 SoftBank

$173
N $106 $108
I AVAN - 3] $77
TUNT1T g%
B/SICET L
SIEEUFIE 1261:: I\ ll
WS — —— corr =R
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FUNF1TEaE
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BlSELFE 2016F6H 2016498k 2017838AXK 2017998k
FZUIVIVERER 868 Atk 7385tk 738k 738t
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PUINNERDIRR - 4 SoftBank

$173
$106 $108
O VAVAY - (i1 $77
FUNTF4ITEED
1849 %P/LICETL
(Rst67ERI))
FUNT1 T ERE .

BISELFE +9{& R
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M - 12668 KL
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A45{ER))

FUNF1T &E

BlSELFE 2016F6H 2016498k 2017838AXK 2017998k
FZUIVIVERER I =PaLy S 7385tk 738k 738t
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$173
$106 $108
PURKERE ¢
RigbFcFIRET E
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FUNF1 T &R RIS +1106 RV

BIZELRE +9{ERIV Ak
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DB 1 ] A9 FUNTTFI
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A 198K A A45@R) HhEiL  REESIIL—3aY
(201749A% L AKAOES)
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201 75FE 45558 SoftBank

Group

ANk ] B¥RA

HEIZY XY MEERI32/EK ML

- %1 —3N08
SoftBank Vision Fund (SVF**) o#lEy0->>% (552521 ot [EEDROEHK RIL) 2 20174 5H
B ) g h B T HE Y M MEERI7 748K RIL 20174
HE1ZY X NADEN (SVF) (55242t T2y Mo B35 EHIL) 2 | OF kRS
snig | SVFNEUSELESINSOBENRESNHRES BET184EKNIL 20174
g | NVIDIA Corporation. OSIsoft LLCSs (2016FERENED) OHZFT

SHENSOHE: 502K 20174

Xiaoju Kuaizhi Inc. (DiDi) NOHE (EOMOBERECIFNG - TV INBER) | S5HET

ZhongAn Online P&C Insurance Co.,Ltd. SVFhSDOHE: 5508 3K R 20174E98
NOHE (FEKRITHIZICTIPO) (55—EBIFIPOR DMAZIC TOE RN TIAFE)
KRV ATV REBE(CKASE) FiT NCO6E 27 .5KR (3,11318M)
2017478
NC104E 17.5KR)L (1,98118M)
SHIE | SNEEITHERT 76E. 10568 BE33.5K R (3,730{5H)
3 - . : N - 2017498
BEEAE. 12518 5351t22.51-0 (2,95218M)
O->VUJpA4F+>RX >Z70-> 7FRE 2Jk6,50012H
T T = 20174118
J\{JUyRO—-> 274ENC7 840/=M

X1 SVF(E. SVF GP (Jersey) Limited(C&DEESN2T7> R (T€23>-J7>R]1)ESB Delta Fund GP(Jersey) Limited(CEDEENZI7> R (ITIL5
I RDBEGT RIAH -2 OHFR. TS T7> REE S - T7> RO— BB DI ERIR E e M4 EDIERY. DIDINDIZERTILY - T7> RIS EST
%2 S5HI82{EH RILICOWVTIE. SHMEE TRV —LMEEEMHEE (77— AR BE ORI MR BT CIIEIERT) T3LICLD. HEEEITIZTE 33




s 242 EBITDA -
EFSEBITDAIIREN ([CHEFE

TR EBITDA

(BF) = EREE o
mRiE m7—A
AV ZAft (SVFED)
x4% 13,905
13,333 __—~
5,169 6,290
67
1,185 179 T 109
6,913 5557
[ A ‘
A 180 ky16/01-Q2 Fy17/Q1-q2 4 331

SREEZEBITDAN—> 2@

SoftBank

Group

REREBITDAN—> >

EREE ATU> ~ -
—e— B o 7V7—A . @ JEfE
46%
1%
3 Oo .................................. (9 32%
® 17%
3%
’ 0— —0 2%
FY16/Q1-Q2 FY17/Q1-Q2

X1 FAEIEEBITDA=EXME (BK) +RMEINENRMEINELSVFER(CH T DIREDRER MRS + T DMOFEIEE

X2 FEBEBITDAN —> > = SAEZEBITDA-T LS
X3 P—LBECHSNTV—LDEEF20166F986H N SRR
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AZSEBITDA - SAZSEBITDAY—S>Q SoftBank
EPBEE R AL ORISR IS

HEEEBITDA (BAESH)

(M)
6,913 A 5% 6.557
;s 0 VIR
44% CN 439% (BEPSEE)
FIE 36% 359%,
KDDI 350, - 349 YIRS
31% 32% TN T
IZEip
FY16/Q1-Q2 FY17/Q1-Q2 FY16/Q1-Q2 FY17/Q1-Q2

X1 YIN\OOIL—-T (EfE) ORBREBITDA=E%F (8K) +RMlEMNERMEINELSVFEREICH T DREDRERHiER+ZDMOFREIER
VI NI (ERBIESS) OFRFEZLEBITDA=TI A Mg (8%K) +RilEINERMELNE £ TOMOFEIER
X2 PAEIZEBITDAN —>> = HEIZEBITDALG LS
%3 (WP BHRRERKDHHER | RIEKESRFTERE. KDDIKIFRS(CHEHL 35




B8flFaE SoftBagrlolLﬁ
VEEEIAKRNILTABZEIHHB LIUCIMERITICKIDIGH

(18) SVFOBHFEIE2,445(BMEEFR0 2T MR FEENER (f&M)
=

BAE 13,750
146,537 #1& 28,905 | &2 A 1,026
136,601 141,758141,429 141,833 Z At 321
ast 42,976
37000 45220 453 44048 (530 e —
($36,555mn) 103,561 EPtHE 22,519 | fEiEA1,100
12,748 el 13,031
13370 12,842 12,795 12,642 (M. /\1TUw R{E) | (4,630)
XTI~ SME  (SBG) 15,469 @ E@EMEFIT+6,682
43,019 44,119 44,796 45,172 SLOIS ) Emz SEf] 51,018
)
i SprintEURO—> 12,722 | &% A 1,990
ArmELRO—> 9,938
42,312 39,577 38,225 39,971 39,795 A BEEREL 5,687
Z At 11,447 | 5EHAEA+1,574
| | \ \ { \ &8t 39,795

Sep '16 Dec'l6 Mar'l7 Jun'l7 Sep '17

% 770U MK ICHRDIHLCEZNEMBES LUSVFOBHFEERR. BFFaENSZK
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FroamenlE

SoftBank

Group

SVFD=hDT VW SAGE*BERODENURYY, #HEFITIC K DERRKECEIE

Gi)
36,540
2,397 |
29,579 29,065 29,353 5,316 *2
22,678
20001 L8
23832 21,982 ! . B 21,568
11,360
— 19,032
s74g 7,083 % 7,671 7,259
Sep'l6 Dec'16 Mar'l7 Jun'l7 Sep'l7

(FRgtt =RENLVRERFY + RBEE (CSTNDIEHEE)

SVFDOF T ENE5,2 128 EZ E/R0)

1 *1 SVFADBENRELT
VWEIRESD (6AXRMERR)

E *2 SVFICRE L. B2EN
Oy iid=van

i 13 %3 SVPADBENRELT
34,143 WBIRES (OFFHES)
< ATUS N

ATV~

X SVFABE T DETED T, HHMNERMEUZRE.

SVEMSD&ERBIRIIBET TRICITOND
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HEeFFaE SoftBagrlolﬁ
S3ARMLETKRKESRZEZESIRL

SVFOREAFFEEY 1 FX2,766{88

(1EF) 122,802 (kY bFvryvea) @FEFRR0
112,693 112,076 112,394
107,022
SR *1 42,397
11 %1 SVFADBENREL T
74,556 e a1 86,425 6 67E WBIRESD (9FREFR)
74,870 ’ ’
BR<XATU> b~
— 109,997 2TUS

32,152 38,138 36,261 36,377 35,717

Sep'l6 Dec'16 Mar'l7 Jun'l7 Sep'l7

X1 ENFaE=68HFaE-F Rt
%2 U WSER(ICHEDIHRATEZNEMEBED LUSVFOMEHFRER. BFFaEN SR 38




INMTUY RICKDEAE SoftBank

Group

11BD)\AJ VY RO—28BKICEDIN\AT VY RICKBAETHREEL.1I8AIC,
SZREICURIBSICLEAT. RY bLIINLYS%&0.2x BIETFTF

| Mouvko— HRT/\1T Uy K HP\A T U R

F1THFRA 2017411H 20174%7H 201649H

< g s b = 25FNC5
F R 278ENC7£E KAENCOEE KAENC104F 274ENC7
%@E 8401%'1_] 275'{5* H)l/ 1751,%'\* H)I/ é§_|_4’7101%:\|1j

(3,113{EM*L) (1,98118M*1)

K== 3.540,*2 6.000% 6.875%

(0) IR =
(H}ﬁg%— 3.15°/o>:<3) (F‘H}ﬁ% 3.610/0>I<3) 3.016% (:Fi”j)

__ BEH(IFRS) =15 &7 (100%) 815
&

&

e 184

1% (S&P, JCR) 50% 50% 50%

%1 1R)L=113.20H(CTH]E
X2 ZEEF, 10A318K <.

%3 AMENR—-X(E, 2017F7A12BROTHT —F(CEDE, KRLVEHRZAZHRCADY I UIBEOHE (XDYITIXNEFEEREY) 39
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ESFIREEED U FRRIHLIC R

SaﬁBa&&

27k6,50012M

gAXM%E (FE)

Uhy= |

N2T—TYR-

J—R.7L>
>+ — (MLA)

20174F11H

BfFO— > DilRE
—HBREEE

2L (BR)
TEF A
(7 )

&9 ([FER1T. =HEKRIRIT.
=ZHWRUFIRIT. L7« -
72U )VIRIT. = HMERIESEIRIT

840{EH

—HYSEEEE

50%

27€ENC7

H9 (FERIT
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NERTS = 7HERT SoftBag}}ug
BEFIIRIEZEHNL. RIIEEZER

T

FATISHR 201749H
£E[R 74 104 84 124F
o 13.5K ML 20K I 15871 —0 7.5 81 —0
g/\ ~r o xr o xr o T 0
(1,486f&EM*1)  (2,2018M*1)  (1,974{&EMx1) (987{& [ x1)
4.750% 5.125% 3.125% 4.000%
A== (B~ — X (s~ — X (B~ — X (A~ — X
2.08%%2) 2.27%%2) 2.51%%2) 3.01%%2)
MEF R 9.0F CKRJL:8.8F. 1—0O:9.3%F)
7;5%;?2# 2.4% (KRIL:2.2%. T—01: 2.7%)

%1 1RJ)L=110.04M(CTH#E. 11—-0O=131.63(CTHE
%2 XDy ITARXRNEFEEET
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LI\LvS . LA SoftBank

J Uy SaEREROEIRICKDE
LI\LyS - LA (DOR/RYB)

DN 5.6x (FO0R)

—— === 4.2X(RYN)

*I\ATUw RME (7A) OEXRME (50%)
BIrUEHNSVINDBEZETE L TL\D
KREDLINERRUZo—X

Jun '17 Sep '17

X1 20Xy - LS A=BFFaE-FHZEZEBITDA

X2 2w KIS - LS A=fEFHTFaE - AZEEBITDA

X3 FATLEBITDAKER 12 HOFEHRE (LTM) TEH

%4 771 )0 I (TR DB LCEZNESRMEaE IEFFadEN SR, /\A1TJVUy RMESIW/\1TUy RO—2EERIED50%EEREHELTEH
%5 SupercellFTeil(C KBUXA. BELUHAENSSVFADBENRE N TVDIKEDEIRREEFTRENEE U TERE
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2V MNLINLYS (GERE) SoftBank

L)\L Y o= (ChAie (CiED
6.2x ((R—A T A >EINEE)

Group

4.2X

* I\ ATUw RME (7H) OEXRME (50%)
BLUBHNSVINDBEZETE L TL\D
FREDENNZE RBRUIZT—X

1.1x

Jun'06 Mar'07 Mar '08 Mar '09 Mar '10 Mar'll Mar'12 Mar '13 Mar'1l4 Mar'15 Mar'l6 Mar'l17 Jun'l7 Sep'l7

X1 3Ry hILYD - LEA=HEHFEEARREBITDA

%2 2011FEFT : BARRE, J7A(F 22X - U-—XABIOBEHEISFED

%3 2014FEDREREBITDAZ. 2 /R—OFFDHEERBERHADRE (LD BIAEIEE UIcEE, 2015FDOFEZEBITDAIC (FSupercellZET
%4 2017F3RRB LU6ARDT — LADFRELEBITDAGFIRE

%5 SupercellFTEENC K DZEFEDIRA. SKLKUHHNSSVFADBENRESN TV DIKEDEIRNEZFTREMEE U TER

S

%6 HKINTEZNERMBBEZEHFEEN SRV TEL. /\1JUy MEESLW ATV y RO—2FESREDS0%ZEREHRL TEE 43




E@EEL/I\LY S, aEHh/\—F SoftBank

Group

EIREAEESES

TOMMEZE

arm Seprint

£ YAHOO!

JAPAN

SoftBank

(RTUY FENEEZED)

EFITEE 3.3J5M . | WERTFES 4.75%0
= 2.818 = 21%
SHEEASEBITDA  1.23KM REHIMEE 22.155M

X1 MBEMFEE : 2017F9AFKER MRALEZNEMEEIERE, TOMBEOMBENFEEIRTU b P—A. VIJ—. SVF. ERNBESEZR)
SIEILEBITDA : 2017FEEQEIR12HA. FE/KINIHE 2017F11828KS, A% 1R)L=114.058 (201741182H8)

X2 )\ JUw RE (2016498, 2017F78%1T) . /\1JUw RO—> (2017F118) OBARMEE50%ZE%., SBGT U v HEDOINEEE (SVFADEEN
REXZ(EHANSVFANDOBEZBE L TWDEDZESD) 44
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Group

| EruEE | Z DAL

i aE (B
ERSEE e TaE (EE)

aEFFaE — BRI FE/E (Sprint, Y], EREES)
(+SprintEIE®R)

—SBG U w HGEEIN (BERTE - STHETD)
3.3J6M LI\ TUw R50% (17&E7BF4T45)

—)\1JUw R50% (168FF9FFITH.
17F118 U T 7 A F > A53)

+11.0J8M
A6.0J5M
A0.2JcM
+0.2JEM

A0.3JEH

ABHFaE &54.7JkM

EREE I5#kICEE T (Alibaba, Sprint, Y, ©MAh)

HEEE42EBITDA
ARM (EINHET)

1.235F SE_HEMUEE (AEME) *

+17.7JkH
+3.5JkM
+ 1.0

RBEKIME &522.1J8M

X REIE SR D S5, 2017FIARFR CFVTPLE KUFVTOCIIC CET L SN TV DIREFLRDB/SEMDEET
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Ho&ALLEK SoftBank
fFIZORESHLETFICIMR. I\ VY REFRITICKDXKIFIEH

it

=)
== 315~ XEHCER
EEECEARER
L 2,314 17.2%
16.1% 5
= 16.3%
15.2%
Jun '17 Sep '17 Jun '17 Sep '17
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Statement

This release includes “forward-looking statements” within the meaning of the securities laws. The words “may,” “could,” "should,” “estimate,” “project,” "forecast,” “intend,” "expect.” "anticipate,” "believe,”
“target,” “plan”, "outlook,” “providing guidance.” and similar expressions are intended to identify information that is not historical in nature. All statements that address operating performance, events or
developments that we expect or anticipate will occur in the future — including statements relating to our network, cost reductions, connections growth, and liquidity; and statements expressing general views
about future operating results — are forward-looking statements. Forward-looking statements are estimates and projections reflecting management's judgment based on currently available information and
involve a number of risks and uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements. With respect to these forward-looking statements,
management has made assumptions regarding, among other things, the development and deployment of new technologies and services; efficiencies and cost savings of new technologies and services;
customer and network usage; connection growth and retention; service, speed, coverage and quality; availability of devices; availability of various financings, including any leasing transactions; the timing of
various events and the economic environment. Sprint believes these forward-looking statements are reasonable; however, you should not place undue reliance on forward-looking statements, which are based
on current expectations and speak only as of the date when made. Sprint undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law. |n addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from our company's
historical experience and our present expectations or projections. Factors that might cause such differences include, but are not limited to, those discussed in Sprint Corporation's Annual Repaort on Form 10-
K for the fiscal year ended March 31, 2017. You should understand that it is not possible to predict or identify all such factors. Consequently, you should not consider any such list to be a complete set of all
potential risks or uncertainties.
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Fiscal 2Q 2017

Adjusted EBITDA*

$S

EXPENSES

for a fiscal second

guarter in a decade

Postpaid Phone

9

©2017 Sprint. This information is si

consecutive
quarters of
net additions

ubject to Sprint policies regarding
disclosure is prohibited without authorization.

Prepaid

3

consecutive
quarters of
net additions

use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materi

ials intended for the sole use of

Adjusted Free
Cash Flow*

<P,

Performing at
best ever levels ((( )))

the intended recipient.




Connections

Postpaid Phone Net Adds Prepaid Net Adds®

. -
> B

Q215 Q216 Q217 Q215 Q216 Q217

consecutive quarters of consecutive quarters of

NET ADDITIONS

“excluding Lifeline

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization.
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Getting Better Every Day

Magic Box
g Download

yrd Speed

year-on-year?

OOKLA

National Average Download Speed

SMALL CELL TECHNOLOGY INNOVATICN
OF THE YEAR

1 Average download speed increase based on Ookla's analysis of Speedtest
Intelligence data comparing Sept. 2016 to Sept. 2017 for all mobile results.

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization. 81




our Value Proposition

Simplify the Wireless
Experience

o® O Optimize & Expand
_ A Distribution

= 1

Grow Digital Sales
Capabilities

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or disclosure is prohibited without authorization.

-

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
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Revenue

Net Operating Revenues Postpaid Phone Average Billings per
Dollars in Billions User (ABPU)*

0o w1 ()

$75 $7.9 $78

| I .
$70.62 ) $68.97

Q215 Q216 Q217 Q215 Q216 Q217

Wireless Service Rev Wireless Equip Rev Service Equipment C::} Normalized

Consolidated Net Operating Rev

down slightly relatively Flat

normalizing for the change in recognition for device insurance revenues

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization.
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Operating Expenses

Cash Operating Expenses

Dollars in Billions

$47 " @ _..)

$400M Y/Y

over

Q2 Q2" Q27 $750M Y'I'D

Cost of Services Selling, General & Administrative

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization. 84




Adjusted EBITDA*

Dollars in Billions

Q2 15 Q2 16 Q2 17

Highest

Fiscal Second Quarter in

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or

disclosure is prohibited without authorization.

Profitability

OPerating Income
ar

Dollars in Billions

$06

<,

($0.0)
Q2 15 Q2 16

relatively Flat

Q2 17
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Income/LosS

Net Income (Loss)

Dollars in Millions

($142)

(actual dollars)

2QFY17  2QFY16

Change

EPS

After tax spectrum swap gain

($585)
Q2 15 Q2 16 Q2 17

Litigation & other contingencies

Hurricane Charges

($0.01) ($0.04)

$0.05

($0.03)

($0.01)

$0.03

improved 66(%)

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or

disclosure is prohibited without authorization.
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Cash Capex Adjusted Free Cash Flow*

Dollars in Millions Dollars in Millions

$1.735

$828

($100)
Q2 15 Q2 16 Q2 17 Q2 15 Q2 16 Q2 17

Network/Other Device

NETWORK POSITIVE

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization. 87




FISCAL YEAR

2017

Guidance

s @ g

$10.8 billion to $2.1 billion to $3.5 billion to Around
$11.2 billion $2.5 billion $4 billion Breakeven

excluding devices
leased through
indirect channels

©2017 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or
disclosure is prohibited without authorization.
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