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LEGAL DISCLAIMER for SoftBank Presentation

This presentation (this “Presentation”) is furnished to you for informatior]alci)urposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting
or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited Ilab|I_|t¥ ecwlty interests in SoftBank Vision Fund L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the *Fund” or “SVF”). This Presentation is not intended
to be relied upon as the basis for any investment decision and Is not, and should not be assumed to be, complete. The contents of this presentation are not to be construed as
legal, business or tax advice.

None of the Fund, the manager of the Fund (the “Manager”), SoftBank Group Corp. (ftoget_her with its affiliates, “SoftBank”) or their respective affiliates makes an?_/
representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be reflied upon as a
I[g{romlse or representation as to past or future performance of the Fund or an)( other entity referenced in this Presentation. ] ) )

eC|p|ﬁnts of thItS P_rclelsentatlon should make their own investigations and evaluations of the information contained in this Presentation and should note that such information
may change materially.

No representation is made that the Fund’s investments will be comparable to the selected SoftBank investments set forth herein, or any other SoftBank investments, in
performance, portfolio composition or level of risk. Information about past SoftBank investments is provided solely to illustrate SoftBank’s experience in making investments that
it believes have one or more, but not necessary all, of the characteristics of investments that the Manager intends to pursue on behalf of the Fund.

References to any specific investments of the Fund, to the extent included herein, are presented to illustrate the Manager's investment process and OEerating philosophy only

and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Fund may vary and the

performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and ]

gescrl?_edbvereln do not represent all of the investments made by the Manager, and no assumption should be made that investments identified and discussed herein were or will
e profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based
on current expectations, estlmates,cf)rOJectlons, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and
undue reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations,
prospects or returns, which should be reﬂarded as illustrative only, or that any profits will be realized. Certain information contained herein constitutes “forward-looking ]
statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives
thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Fund (or any other
entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-
looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the
information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S.
jurisdiction or any other U.S. or non-U.S. ﬁoyernmental or self-regulatory authority. No such governmental or self-regulatory authority will pass on the merits of the offering of
Interests in the Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Fund will achieve comparable results
or the Fund will be able to implement its investment strategy or achieve its investment objectives.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the
Manager believes that such determinations are reasonable, they are inherently subjective in nature. Other market participants may make different determinations relating to
sector characterization and size based on the same underlying data. Certain information contained in this Presentation has been obtained from published and non-published
sources prepared by other parties, which in certain cases have not been updated through the date hereof. While such information is believed to be reliable for the purposes of
this Presentation, none of the Fund, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and
such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist
as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes
g\t/atllable, or circumstances existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United
ates.

Third-party logos included herein are provided for illustrative purposes onI}/. Inclusion of such logos does not imply endorsement by such firms or businesses. There is no
guarantee that the Manager or its portfolio companies will work with any of the firms or businesses whose logos are included herein in the future.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO
ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED
MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH
I(B\II'?:%EEAI:NSF{JOCNHTSOEéHEI%-II-E%ER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE
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Statement

SAFE HARBOR

nou

This release includes "forward-looking statements” within the meaning of the securities laws. The words “may.” "could,” "should,” “estimate,” “project,” "forecast,” “intend,” "expect,” “anticipate,” “believe,"
“target,” “plan”, “outlook,” “providing guidance,” and similar expressions are intended to identify information that is not historical in nature. All statements that address operating performance, events or
developments that we expect or anticipate will occur in the future — including statements relating to our network, cost reductions, connections growth, and liquidity; and statements expressing general views
about future operating results — are forward-looking statements. Forward-looking statements are estimates and projections reflecting management's judgment based on currently available information and
involve a number of risks and uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements. With respect to these forward-looking statements,
management has made assumptions regarding. among other things, the development and deployment of new technologies and services; efficiencies and cost savings of new technologies and services;
customer and network usage; connection growth and retention; service, speed, coverage and quality; availability of devices; availability of various financings, including any |easing transactions; the timing of
various events and the economic environment. Sprint believes these forward-looking statements are reasonable; hawever, you should not place undue reliance on forward-looking statements, which are based
on current expectations and speak only as of the date when made. Sprint undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law. In addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from our company's
historical experience and our present expectations or projections. Factors that might cause such differences include, but are not limited to, those discussed in Sprint Corporation's Annual Report on Form 10-
K for the fiscal year ended March 31, 2018. You should understand that it is not possible to predict or identify all such factors. Consequently, you should not consider any such list to be a complete set of all
potential risks or uncertainties.

2018 Sprint. This information s subject to Sprint policies regarding use and is the property of Sprint and/ar it relevant affilates and may contain restricted, confidentil o privileged materials ntended for the sole use of the intended recipient. Any review, use, distribution or disclosure is prohibited without authorization 76




FY1Q 2018

Wireless Service
Revenue"

sequentially for the
first time in more
than four years

Adjusted Free
Cash Flow

POSITIVE
five of the last
@ six quarters

Adjusted EBITDA Net Income
@@ delivered for the 3rd
SS ®) consecutive quarter
E— in more than eleven Operuting Income
years $__| delivered for the 10th
—-=| consecutive quarter
] ]
Retail Phone Net Network
Additions N
consecutive average
guarters of net download / \
additions @4 speeds
®
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Postpaid Phone Net Adds

Results in Thousands

55

Ql 17 Q 17 Ql 18

consecutive quarters of

GROWTH

018 Sprint. This information is subject to Sprint policies regardin

Connections

Prepaid Net Adds

Results in Thousands
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35
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consecutive quarters of
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N Tri-gand Most Improved Year-Over-Year

Existing Sites
'h\ 800 MHz, 1.9 GHz, 2.5 GHz

2.5 GHz deployed on
nearly two-thirds of o
our macro sites 8 7 /o TSI V] o] o - J—

Growth

Bullt For -, =
Unlimited

on air

Magic Box

Distributed more
ﬂ than 260K to date

National Average Download Speed

Reported from pcmag.com with permission 2018 Ziff Davis, LLC. All Rights Reserved
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Bundled Extras
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Revenue

Wireless Service Revenue

Dollars in Billions

$5.7 mmmmmm————n

Ql 17 Q 17 Ql 18

-

L__: New revenue standard impact

sequentially for the first time
in more than 4 yearsl!]

Postpaid Average Revenue per User
(ARPU)

$4730
$44 57
== ——="=====n
$44.40 - :
$43.55
| |
Q117 Q 17 Q118

L__} New revenue standard impact

sequentially for the first time
in nearly 5 yearsll

2018 Sprint, This informationis subject to Sprint policies regarding use and s the property of Sprint and/ ar its relevant affilates and may contain restricted, confidential or privileged materials ntended for the sole use of the intended recipient. Any review, use, distribution or disclosure is prohibited without authorization
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Profitability

Adjusted EBITDA OPerating Income
Dollars in Billions Dollars in Billions
___ %8s $12
| 1
| 1
| 1
$31 $0.8
$2.9 | :_ _________ :
. $2.8 $0.6
$0.2
Q117 Q417 Q118 Q117 Q417 Q118
c::: New revenue standard impact c::} New revenue standard impact
CONSECUTIVE

quartg[rs of
: operating income
in more than 11 years P J

2018 Sprint. This information is subject to Sprint policies regarding use and is the property of Sprint and/or its relevant affiliates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use, distribution or disclosure s prohibited without authorization 83




Net Income
Dollars in Millions
$206
$176
FeTT T ]
! 1
! 1
! 1
! ]
! ]
$69 | |
! ]
! ]
! ]
o __
s I
Q117 Q417 Qlls
c::: New revenue standard impact
CONSECUTIVE
quarters of
net income

Income

(actual dollars) Q18 Q1Y Change
Basic EPS (excl. ASC 606 impact) $0.01 $0.05 ($0.04)
Merger and Other Non-Recurring ($0.03) ($0.06) $0.03
Spectrum license exchanges, $0.07 ($0.07)
after tax

restricted, confidential or privileged materials intended for the sole use of the intended recipient. Any review, use. distribution or disclosure is prohibite
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&

Cash Capex!l]

Dollars in Billions

$12

—

$0.8 )

$141

Q117 Q417

Ramping Up

Initiatives

[1] excludes capitalized device leases

2018 Sprint, Tis information is subject to Sprint policies regarding use and s the property of Sprint and/or its relevant affiiates and may contain e

Q118

or privileged materials intended for th

Adjusted Free Cash Flow

Dollars in Millions
$368

P>

($240)

Ql 17 Q417 Ql 18

POSITIVE

2 sole use of the intended recipient. Any review, use. distribution or disclosure is prohibite 1out authorization
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FISCAL YEAR

20138

Guidance

B

$12.0 billion to
$12.5 billion

As Reported

$11.3-$11.8B excluding the impact of the
new revenue recognition accounting
standard

materials intended for the sole use of the intended recipient. Any review, use. distribution or disclosure is prohibited without authorization.

al

$5.0 billion to
$6.0 billion

excluding
|eased devices

86




Appendix




IMPACT FROM NEW REVENUE STANDARD

Reve n l I e Three months ended June 30,2018
As Reported - Previous

New Revenue Revenue Difference

] ]
(in millions) Standard Standard
‘ !COg I l I I OI l Net operating revenues

Service revenue $ 5,740 $ 5,883 $ (143)
Equipment sales 1,173 892 281
Equipment rentals 1,212 1,228 16)
Total net operating revenues 8,125 8,003 122

Net operating expenses

Cost ot services 1,677 1,688 1)
Cost ot equipment sales 1,270 1,248 22
Cost of equipment rentals 124 124 -
Selling, general and administrative 1,867 1,948 81)
Depreclation - network and other 1,023 1,023 -
Depreciation - equipment rentals 1,136 1,136 -
Amortization 171 171 -
Other, net 42 42 -
Total net operating expenses 7,310 7,380 (70)
Operating income 815 623 192
Total other expense (595) (595) -
Income before taxes 220 28 192
Income tax expense @7) @) 40)
Net income 173 21 152
Less: Net loss attributable to
noncontrolling Interests 3 3 -
Net income attributable to Sprint ~ $ 176 $ 24 $ 152

Non-GAAP Financial Measures:

Adjusted EBITDA* $ 3,280 $ 3,088 $ 192

2018 Sprint. This information s subject to Sprint policies regarding use and is the property of Sprint and/ar it relevant affilates and may contain restricted, confidentil o privileged materials ntended for the sole use of the intended recipient, Any review, use, distribution or disclosure is prohibited without authorization
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Arm has great success in China

150

Licensees

20%

Arm’s revenues
comes from Chinese
based companies

© 2018 Arm Limited

10bn

Chips shipped by Chinese
partners using ARM processor
technology

95%

Chinese designed SoC
based on ARM
processor technology

arm

1




China landscape

China is investing to become a net exporter of semiconduc_t_f
China already has world class chip developers "

Some companies desire technology optimised for local r"n"ar_-

e Chinese developed
e Chinese owned

e Chinese controlled

© 2018 Arm Limited q r m




Arm decided to create “Arm China” Joint Venture

arm

Largest single
shareholder

Arm receives $775.2m for 51% stake in Arm China

© 2018 Arm Limited

arm

Multiple investors
‘.
5004 0)
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Revenue share from Arm China back to Arm Limited

Arm Ltd processors

T T T T 1 Arm China
Significant proportion of

revenue is passed through to Arm Ltd

Arm Ltd
processors

Arm Ltd
processors

© 2018 Arm Limited q r m
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Arm Ltd transferred all China-based employees to Arm China

341 employees transferred to Arm China

Arm China

Arm China staff costs no longer
included in Arm’s operating costs

© 2018 Arm Limited q r m
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Arm China provides services to Arm Limited globally

—

Arm China services include

HR support for Arm’s APAC offices
IT support for Arm’s APAC offices
Technical training for APAC customers
Mbed engineering

Software engineering

© 2018 Arm Limited

Arm Ltd purchases services .
T Arm China

arm

96




Establishing Arm China in Q1 2018

Arm China JV started in April 2018

Sale of 51% stake occurred 26 June 2018
I

341 employees transferred to Arm China

Contracts for 150 customers being novated
I

Novation has delayed contract signing in Q1

Delayed contracts are expected to sign later in FY2018

© 2018 Arm Limited




Arm Pelion loT Platform

End-to-end services built on Arm IPG+ISG security framework

733\ Applications Ecosystem

-W (App Development Enablement) -

Enterprise

+ TREASURE

DATA
Other Data

Pelion

MBED
%i‘ S'P‘I)\eom

Device Ecosystem

Device-to-data security [-p
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