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LEGAL DISCLAIMER for SoftBank Presentation

This presentation (this “Presentation”) is furnished to you as an investor in SoftBank Group Corp. (“SoftBank”) and is not, and may not be relied on in any manner as, legal, tax,
investment, accountlngt; or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited |I.abl|lt¥1 equity interests in SoftBank Vision
Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Fund” or “Vision Fund” or
“SVF”). This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The contents of
this presentation are not to be construed as legal, business or tax advice.

None of the Fund, the manager of the Fund (the “Manager” or “SBIA"?{. SBIA or their respective affiliates makes any representation or warranty, express or implied, as to the
accuracy or comﬁleteness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future
performance of the Fund or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information
may change materially.

References to any specific investments of the Fund, to the extent included herein, are presented to illustrate the Manager’s investment process and Oﬁerating philosophy 0n|¥

and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Fund may vary and the

performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and ]

gescrlt%(tadb?ereln do not represent all of the investments made by the Manager, and no assumption should be made that investments identified and discussed herein were or will
e profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based
on current expectations, estimates, projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and
undue reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations,
prospects or returns, which should be reﬁarded as illustrative only, or that any profits will be realized. Certain information contained herein constitutes “forward-looking )
statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect’, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives
thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Fund (or any other
entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-
looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the
information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S.
jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such governmental or self-regulatory authority will pass on the merits of the offering of
interests in the Fund or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Past performance is not necessarily indicative of future results. Investors may lose investment capital. There can be no assurance that the Fund will achieve comparable results
or the Fund will be able to implement its investment strategy or achieve its investment objectives.

To the extent presented herein, information relating to industry sectors and sizes has been determined by the Manager based on internal research and data. Although the
Manager believes that such determinations are reasonable, they are inherently subjective in nature. Other market participants may make different determinations relating to
sector characterization and size based on the same underlying data. Certain information contained in this Presentation has been obtained from published and non-published
sources prepared by other ﬁames, which in certain cases have not been updated through the date hereof. While such information is believed to be reliable for the purposes of
this Presentation, none of the Fund, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and
such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist
as of the date of preparation of this Presentation and not as of any future date, and will not be u%.)dated or otherwise revised to reflect information that subsequently becomes
g\t/atllable, or circumstances existing or changes occurring after the date hereof. In this Presentation, references to “$” or “US$” shall be to the lawful currency of the United
ates.

Third-party logos included herein are provided for illustrative purposes onl¥. Inclusion of such logos does not imply endorsement by such firms or businesses. There is no
guarantee that the Manager or its portfolio companies will work with any of the firms or businesses whose logos are included herein in the future.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO
ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED
MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH
I(,)\lll?:%EEAI_A.Sr{JOCNHTS%éIl\IJEI%.II-E%ER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE
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SoftBank Group Corp. Disclaimer for Investor Briefing

This confidential presentation (this “Presentation”) is furnished to you for informational purposes solely to provide a summary of SoftBank Group Corp.’s (together with its
subsidiaries, “SoftBank”) accounting and business practices with respect to the SoftBank Vision Fund L.P. (together with, as the context may require, any parallel fund, feeder
fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund”) and SB Delta Fund (Jersey) L.P. (together with, as the context may require, any parallel fund,
feeder fund, co-investment vehicle or alternative investment vehicle, the “Delta Fund”, and together with the Vision Fund, the “Funds”). The Presentation is not complete, is not
intended to be relied upon as the basis for any investment decisions and is not an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability
equity interests in or any other investment vehicle. The contents of the Presentation are not to be construed as legal, business or tax advice, and each recipient should consult
its own attorney, business advisor and tax advisor as to legal, business and tax advice.

The Presentation speaks as of the date hereof or as otherwise indicated herein. SoftBank and its respective affiliates, members, partners, stockholders, managers, directors,
officers, employees and agents do not have any obligation to update any part of this Presentation. By accepting this Presentation, the recipient agrees that it will, and will cause
its officers, directors, partners, members, shareholders, employees advisors or other similar representatives or agents (“Permitted Representatives”), to use the information
herein only for informational purposes and for no other purpose and will not, and will cause its Permitted Representatives not to, divulge any such information to any other party.
None of the Funds, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the Presentation and
nothing contained herein should be relied upon as a promise or representation as to past or future performance of the Funds or any other company or entity referenced in this
Presentation.

Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”,
“estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. In particular, this Presentation contains
certain information regarding SoftBank’s expected organization, operations and activities in the future. This information has been set out for illustrative purposes only, and does
not constitute forecasts. This Presentation has been prepared based on SoftBank’s current view in relation to future events and various assumptions, including assumptions
with respect to events that have not occurred, any of which may prove incorrect. While this Presentation is based on assumptions that SoftBank believes are reasonable under
the circumstances, they are subject to uncertainties, changes (including changes in economic, operational, political, legal, tax and other circumstances) and other risks,
including, but not limited to, broad trends in business and finance, tax and other legislation affecting SoftBank, all of which are unknowable and beyond SoftBank’s control and
any of which may cause SoftBank’s organization, operations or activities to be materially different from those described in this Presentation. Nothing contained in this
Presentation may be relied upon as a guarantee, promise or forecast or a representation as to the future.

Certain information presented herein may be based, in part, on information from third parties believed to be reliable and/or assumptions that later prove to be invalid or incorrect.
SoftBank disclaims any obligation to update this information to reflect subsequent developments, reflect a change in assumptions used to prepare this material or for
information that later proves to be incorrect.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO
THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR
SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN
WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS LIKELY TO PURCHASE OR SELL SUCH SECURITIES.
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Statement

SAFE HARBOR

[[Th

This release includes “forward-looking statements” within the meaning of the securities laws. The words “may,” “could,” “should,” “estimate,” “project,” "forecast,” “intend,” "expect.” "anticipate,” "believe,”
“target,” “plan”, "outlook,” “providing guidance.” and similar expressions are intended to identify information that is not historical in nature. All statements that address operating performance, events or
developments that we expect or anticipate will occur in the future — including statements relating to our network, cost reductions, connections growth, and liquidity; and statements expressing general views
about future operating results — are forward-looking statements. Forward-looking statements are estimates and projections reflecting management's judgment based on currently available information and
involve a number of risks and uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements. With respect to these forward-looking statements,
management has made assumptions regarding, among other things, the development and deployment of new technologies and services; efficiencies and cost savings of new technologies and services;
customer and network usage; connection growth and retention; service, speed, coverage and quality; availability of devices; availability of various financings, including any leasing transactions; the timing of
various events and the economic environment. Sprint believes these forward-looking statements are reasonable; however, you should not place undue reliance on forward-looking statements, which are based
on current expectations and speak only as of the date when made. Sprint undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law. In addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from our company's
historical experience and our present expectations or projections. Factors that might cause such differences include, but are not limited to, those discussed in Sprint Corporation's Annual Report on Form 10-
K for the fiscal year ended March 31, 2018. You should understand that it is not possible to predict or identify all such factors. Consequently, you should not consider any such list to be a complete set of all

potential risks or uncertainties.

"o nou

2018 Sprint. This information is subject to Sprint polcies regarding use and s the property of Sprint and/ or its relevant afilates and may contain restricted, confidential or privilaged materials intended for the sole use of the intended recipient. Any review, use, distribution or disclasure is prohibited without authrization 81




FY20 2018

Wireless Service Adjusted EBITDA* Net Income
Revenue @@ delivered for the 4th

consecutive quarter

HIGHEST O -
year-over-year for fiscal second quarter Operating Income

the first time in in twelve years
nearly five years

224

delivered for the 11th
consecutive quarter

o«
o
i

Adjusted Free I Sprint
Cash Flow* Postpaid gross - "’:f Ne t-Gen

additions in digital «

POSITIVE channels increased R Network
i of the last nearly 60 percent .
SIX 0 > year-over-year = s Network capex nearly doubled
seven quarters ) | year-over-year




Growth & Profitability

Postpaid Net Adds Postpaid Consumer Phone GAVA
Results in Thousands (New Account Gross adds * Customer Lifetime Value)
168
123 -
NS————
offsets
QZ 17 Q118 QZ 18 Q217 Q218

delivers a

consecutive quarters of outcome over the long-term

GROWTH




Tri-Band

Existing Sites

800 MHz, 1.9 GHz, 2.5
$%Hz deployed on roughly
70% of our macrao sites

Outdoor
Small Cells
21K on air

Sprint’s Network is the fastest in
average download speeds in

cities!

Analysis by Ookla of Speedtest Intelligence data average download speeds from
7/1/18 to 9/30/18 for all mobile results.

Sprint’s Network is most improved.

31% increase in National average download speeds YOY!

YOY increase

Sept. 2017 Sept. 2018

Analysis by Ookla of Speedtest Intelligence data comparing average download speeds from
September 2017 to September 2018 for all mobile results.

i [

CHARGING

The Customer Experience

4X4 MIMD 756 OAM 3X Carrier
Aggregation

Massive




Unlimited for All

Unlimited U/iliTi]i (=]

Premium Extras

Bundled Extras

Mobile Hotspot

Video Streaming

Canada/Mexico Roaming

Global Roaming

500MB LTE

DVD-quality Streaming (480p)

Unlimited talk, text, 5GB
of 4G LTE data

Text & Data in over 185
worldwide destinations

Unlimited

hulu ** TIDAL

15GB LTE

50GB LTE

HD Streaming (1080p)

Full HD Streaming

Unlimited talk, text, 10GB
of 4G LTE data

Unlimited talk, text, and
Unlimited 4G LTE data

Text & Data in over 185
worldwide destinations

Text & Data in over 185
worldwide destinations




1‘glml
Transformation

Leveraging digital capabilities and advanced
analytics and artificial intelligence to further
optimize our business structure

\
Sprint ‘} The Hive

01

Increase Digital
Revenue

| .

.| Intelligent Customer
Experience

03

Improve Digital
Engagement




Wireless Service Revenue

Dollars in Billions

$57
I
$56 1 1
$5.5 $5.5
Q217 Q118 Q218

-

L__} New revenue standard impact

Grew year-over-year

First
D yearsw

tion is subject to Sprint policies regarding use and is the property of Sprint and/ or its relevant affiiates and may contain restricted, confidential or privileged materials intended for the sole use of the intended recipient, Any review, use

Revenue

Postpaid Average Revenue per User

(ARPU)*
64600 $44 .57 _ $4499
sa355 | | 84399
Q217 Q118 Q218

L__} New revenue standard impact

Grew sequentially

Second

distribution or disclosure s prohibited without authorization
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Cost of Services + SG&A Expenses

Dollars in Billions

$74
$7.2
: :
$7.0
YTDY YTD®

L__} New revenue standard impact

Roughly

year-over-year reductions [l

of Sprint and/or its relevant affiliates and may contain restricted, con

Profitability

Adjusted EBITDA*

Dollars in Billions

$3.3 $3.3
S
$27 $3.1 $3.0
Q217 Q118 Q218

-

L__} New revenue standard impact

fiscal second quarter in 12 years

he intended recipient. Any review, use, distribution or disclosure s prohibited without authorization
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Income

OPerating Income Net Income
Daollars in Billions Dollars in Millions
196
$0.8 $0.8 $176 .----$L ______
T T :
| 1 | 1 | 1 : !
$06 I 1 I__________..I : ' 1
$0.6 $06 : L :
! »
$24 [ S
($48)
Q217 Q118 Q218 Q217 Qlls Q218
E::: New revenue standard impact E::} New revenue standard impact
CONSECUTIVE CONSECUTIVE
quarters of quarters of
operating income net income

72018 Sprin, Ths informations subjectto Sprint palicies regarding use andis the property of Sprint and/ar it relevant affietes and may contain restricted, confidentil or privileged materals intended fa the sole use of the intended recigient, Any review, e, distribution o disclosureis prohibited without authorizeton. 89




Cash Capex!l

Dollars in Billions

& Delivering FCF

Adjusted Free Cash Flow*

Dollars in Millions

mation s subject to Sprint policies regarding use and i the praperty of Sprint and/or ts relevnt affates and may contain restricte

$1.1 ~ $420
$0.7
$8
Q217 Q118 Q217 Q118 Q218
Nearly

year-over-year

[1] excludes capitalized device leases

POSITIVE

confidential r privileged materials ntended forthe sole use of the intended recipint, Any review, use, distribution o disclosure is prohibited without autharization, 90




FISCAL YEAR

20138

Guidance
) G

$12.4 billion to $5.0 billion to
$12.7 billion $5.5 billion

As Reported excluding
$11.78-$12.08 excluding the impact of the

new revenue standard

leased devices

9018 Sprint. This information is subject to Sprint polcies regarding use and s the property of Sprint and/ or its relevant afiates and may cantain restricted, confidential or privilaged materials intended for the sole use of the intended recipient. Any review, use, distribution or disclosure is prohibited without authrization
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