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IMPORTANT INFORMATION

This presentation (this “Presentation”) is furnished to you for informational purposes in
connection with the interests of SoftBank Group Corp. (together with its affiliates, “SoftBank”)
and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or
other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or
comparable limited liability equity interests in SoftBank Vision Fund L.P. (together with, as the
context may require, any parallel fund, feeder fund, co-investment vehicle or alternative
investment vehicle, the “Vision Fund I” or “SVF 1”) or SoftBank Vision Fund II-1 L.P. and
SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund,
feeder fund, co-investment vehicle or alternative investment vehicle, “SVF II" or the “Vision
Fund I1"), each managed by SB Investment Advisers (UK) Ltd. (the “Manager” or “SBIA”) and
its affiliates thereof. This Presentation is not intended to be relied upon as the basis for any
investment decision, and is not, and should not be assumed to be, complete. The contents of

this Presentation are not to be construed as legal, business or tax advice.

None of Vision Fund |, Vision Fund Il, any successor fund managed by the Manager, SBIA,
SoftBank or their respective affiliates makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information contained herein and nothing
contained herein should be relied upon as a promise or representation as to past or future
performance of Vision Fund [, Vision Fund Il, any successor fund managed by the Manager or

any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the
information contained in this Presentation and should note that such information may change

materially.

For the avoidance of doubt, the Vision Fund | is a prior fund managed by SBIA which is not
being offered to investors. Information relating to the performance of the Vision Fund | or any
other entity referenced in this Presentation has been included for background purposes only
and should not be considered an indication of the future performance of the Vision Fund |, any
other entity referenced in this Presentation or any successor fund managed by SBIA.

References to any specific investments of the Vision Fund I, to the extent included herein, are
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presented to illustrate the Manager’s investment process and operating philosophy only and
should not be construed as a recommendation of any particular investment or security. The
investment performance of individual investments in the Vision Fund | may vary and the
performance of the selected transactions is not necessarily indicative of the performance of all
of the applicable prior investments. The specific investments identified and described herein do
not represent all of the investments made by the Manager, and no assumption should be made

that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future
market conditions and trends in respect thereof) that are not historical facts are based on
current expectations, estimates, projections, opinions and/or beliefs of the Manager. Such
statements involve known and unknown risks, uncertainties and other factors, and undue
reliance should not be placed thereon. In addition, no representation or warranty is made with
respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns,
which should be regarded as illustrative only, or that any profits will be realized. Certain
information contained herein constitutes “forward-looking statements,” which can be identified

"

by the use of terms such as “may”, “will”, “should”, “expect

”w ” W [T

, “project”, “estimate”, “intend”,
“continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or
comparable terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the Vision Fund | or any successor fund managed by the Manager (or
any other entity referred to herein) may differ materially from those reflected or contemplated
in such forward-looking statements. As a result, investors should not rely on such forward-
looking statements in making their investment decisions. Further, the targets stated herein are
based on an assumption that economic, market and other conditions will not deteriorate and, in
some cases, improve. These projections involve significant elements of subjective judgment.

No representation or warranty is made as to future performance or such forward-looking

statements.

None of the information contained herein has been filed with the U.S. Securities and Exchange
Commission, any securities administrator under any securities laws of any U.S. or non-U.S.
jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in

the Vision Fund I, Vision Fund Il or any successor fund managed by the Manager or the

16



adequacy of the information contained herein. Any representation to the contrary is unlawful.
Except where otherwise indicated herein, the information provided in this Presentation is based
on matters as they exist as of the date of preparation of this Presentation and not as of any
future date, and will not be updated or otherwise revised to reflect information that
subsequently becomes available, or circumstances existing or changes occurring after the date

hereof.

Certain hypothetical company valuation scenarios herein contain projections and assumptions
with respect to the performance of companies. These hypothetical scenarios, including the
projections and assumptions contained therein, have been prepared and are set out for
illustrative purposes only, and do not constitute forecasts and are not necessarily based on a
Vision Fund | company or a SoftBank investment. Such information is presented to
demonstrated certain factors considered in the valuation of a company, and does not purport to
be a complete list of factors considered by SBIA or SoftBank in the valuations of their

respective investments.

Vision Fund | performance herein is based on unrealized valuations of portfolio investments.
Valuations of unrealized investments are based on assumptions and factors (including, for
example, as of the date of the valuation, average multiples of comparable companies, and other
considerations) that the Manager believes are reasonable under the circumstances relating to
each particular investment. However, there can be no assurance that unrealized investments
will be realized at the valuations indicated herein or used to calculate the returns contained
herein, and transaction costs connected with such realizations remain unknown and, therefore,
are not factored into such calculations. Estimates of unrealized value are subject to numerous
variables that change over time. The actual realized returns on the Vision Fund I's unrealized
investments will depend on, among other factors, future operating results, the value of the
assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumptions and circumstances on

which the Manager’s valuations are based.

Vision Fund | performance is based in part on valuations of certain investments that were

recently acquired by the Vision Fund | as a portfolio from SoftBank Group Corp; accordingly, the
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performance information herein, which is based in part on valuations of unrealized investments,
is not indicative of future results. The selection of such investments, the timing of such
acquisitions and the valuation and subsequent performance of those investments had a
material and positive impact on the performance of the Vision Fund I. SoftBank Group Corp. is

under no obligation to offer similar assets to the Vision Fund | in the future.

Past performance is not necessarily indicative of future results. The performance of the Vision
Fund I, Vision Fund Il or any successor fund managed by the Manager may be materially lower
than the performance information presented herein. There can be no assurance that the Vision
Fund I, Vision Fund Il or any successor fund managed by the Manager will achieve comparable
results as those presented herein or that investors in the Vision Fund |, Vision Fund Il or any

successor fund managed by the Manager will not lose any or all of their invested capital.

Certain information contained in this Presentation has been obtained from published and non-
published sources prepared by other parties, which in certain cases has not been updated
through the date hereof. While such information is believed to be reliable for the purposes of
this Presentation, none of the Vision Fund I, Vision Fund Il, any successor fund managed by the
Manager, the Manager, SoftBank, or their respective affiliates assumes any responsibility for
the accuracy or completeness of such information and such information has not been

independently verified.

Third-party logos and vendor information included herein are provided for illustrative purposes
only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or
businesses. There is no guarantee that the Manager, the Vision Fund I's portfolio companies,
any future portfolio companies of a successor fund managed by the Manager or SoftBank will

work with any of the firms or businesses whose logos are included herein in the future.

REFH

AERNIEHINTWDETEH, RBEL., BB LO0ZOMOREEMNEETAWLD DL, ERFESIC
BOWTAFARERBRICEDCONKICETI2RBLTHY, SFIFAHY R IVBIUOTEEELA
HLTWET, EROEBIIREBIEBOTE ALY, CNORBLEREZLLELRZABEELH

18



DEF, £/l RERHIRBIN TV R HEHBLVCLEH LT OBER EICH DD DIER
I, ARBHRGEDSEIALALLDOTHY BRMOEEELEICOVWTRIET 2D TIEHY £
Ao

RERFORT) b - a—RL—Yay (AT RFYV M) BT 2L RIEEH D, Bt
DRTY 2 MIHT 2RERE L TDILIGNHITo>TLEHDICEBES, X7V FEREL T,

NIEZTY Y bDE=DIThNZbDOTIEHY FHA, KERFORXTY > MBI 2L HEBE
BEH, RTU Y FEEDPSEBITIHOSWIRRICRLET, X7 U Y FRUSHIEWTRE, X7
Uy bASEBITSRARICEEL T, XIISHRET IERERMT 572010, RERFOBEREE
T 2RBZEBVELTA, RERICE T WA R ZEHD, X 7YY M EOHREEZTHIREZ
BRT2HDE LTHERINTEAoBEWEDE LET,

19



