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Boeing™ $25bn
BP* $17bn
Coca-Cola* $6.5bn
Delta Air Lines™ $5.6bn

Toyota 1Jk2,500{2HM
ANA 9,5001&M
Bridgestone™ 3,00012HM
Ricoh 2,97012H

Japan Airlines(JAL) * 1,043{2M
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- -1 : SBGICSBEUHOMMEEAELL, SVFLORAHREEIR CELL

- SVF : SVFLOREAEAMMEIEASCHIESBCOIS + MINBHIORA S BT 5
- 2Ot : EICSBGHREY 35K HBHRSOAEAMIBICE SV TELE 8




2008 R fa s & DLLE

fEHEADMIEEEN X KIECH L

— SoftBank

Group

FERIEE™

LTV*3

SBG CDS** (2&1H)

28.5J5M

T

4.5J8H

1
YAHQO!

Mar' 08 May' 20

%1 2008%F:2008F3HKREF . 20204:2020F5H 188K =

%2 2008FDRBHUAMEISBKKZEE (EV/EBITDA=6xZRIIEICEH)
%3 2008 (LEHEN—R, 20205 (FSBGEANR-X

x4 SEMETCDS

Alibaba Group
T PEEESH

— SoftBank

55.6%

Mar' 08

14.2%

May' 20

2,220bp

555bp

Mar 6, 2009 Mar 23, 2020
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AATEISIE ~ SoftBank

NSRS —PMeE(CHE(E
BP9 R E ARE
(‘20%2A12H) (‘2045A18H)

RBARImIE 31.1JkM =» 28.5JkM

A2.6J5M

16.1% > 14.2%

A1.9%

FroiEnt 1.9%M@ | 3.0%M@*

+1.0J5M

X FRBE = RERUREFASY + RBEECSFNBITHILE . SBGHEAER-Z, DTy MY N1 RERR. SVFINOEEFSHFIESLUTVV MR EERUESEFIME2S0. 2020F4A0E CHAIUSSRAE IR
f4%54m 7



BHOHIBRBIECTT 3 SoftBank
SMICTHIBRIBELNT(LTIRD. BEEEAE(E5R

|

v YVODRBEOAHEREDOTED v BARES S DEYS

v IEFE DR v BEREERTEMBTREDFE
IRl —BF 53% F3&%!
CDS —HB¥ 368bp_tF*2 v ROMRRESADIRA

%1 SBGHKMED2020F(CH I PERMENSERLZIEF TO TEER
%2 SBGOSHCDSM2020F(CH I RARMENSRSMETTO_LF R



4.5%FM70Y5A SoftBank
=

HE{ECELD, REH IV EEBEAKRRIRZETT

RBEEEDTH - S&(L
i=X4.55kM

BROBEMS
NDfEZ
= A |
HER | RS )
i 1
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HESHRIHSERA2IEM
(BERRIEEDET2.5%M)
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4.5%@'0Y S ADES SoftBank
REESEDES(LLkEIBTEENE

PUNNZEROFEEES| [CLPEE{E (4-5R)

h5—28 $8.5bn
207228 $1.5bn
TSR $1.5bn
BetRESER $11.5bn

HCSxRE

HY{SHegR 2,506{5M
Hy{SHAR] 20F3A16H~2044A30H

As75tm 10
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PRIERES (SEHI3KR)
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: T-Mobile
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: SBG
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E CHahRk

KBEERINDIEK
K"EXR—-PIAVAZEDOEVER
(J8M) Alibaba Group

8.5 MERDED

| EFFEER $578bn
T EHFEBERS : $3,652mn

&4t A+ /A4 (sap/Fiteh)

HiStk {
78%

— SoftBank

| BHll%eEE : 6,798
‘| FIFREAS  107/EM

&6t AA-/ A+ ocr/ran

SVF

arm
ZO0A

T

B#a%E : $126bn
EH5EENRE © $406mn
%11 : BB/BB+ (sap/Fitch)

RBE A E

X REKRIVEME, RSSO TFIIFEERE GrATHRRGEERE) (32020658180 =

SoftBank

Group

v BLWiRE%-ER8H

v BEAYIT-EOV—-AZH¢UE
TEUEESRAAETI

v EFRARATEEVEESD

BATSHR 12
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SoftBag}olug

202054 1BICEHN T T U, 52 EERBEES A

/REDEESH 2T )
BA3EYI3D—ANA
(22589445

(B

oo | 111 /

PN
AT AL

[1&47]
T

Sprint

~

S&P: B BB

Fitch: B+ BB+

\_

/

X1 ZHMFEE20205F3 AR, AT&T : Postpaid&Prepaid Subscribers and Connections®&gt (Latin America=S1) . Verizon : PostpaidéPrepaidd®Wireless Connections®&3t. T-Mobile : [HT-
Mobile®Total Branded CustomersXU'SprintdPostpaidéPrepaiddwireless connections®&st. HFf @ FLBIRERL Bloomberg
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SVF1 : B EEDAIEME (SBGER) SoftBank

($bn) +7.0% -7.2%
74.6 e 75.0
69.6
HUShza
_ /N il [l
Dec' 19 Mar' 20

88%t 88k

X SEHDEHOBEEIRC A7 14
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SVF1 : LiG#aIR (202058 15885) SoftBank

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
2% REHig A S S g
Guardant Health 308 2,615 +$2,307 8.5x
Slack 334 1,002 +$668 3.0x
Vir Biotechnology 199 686 +$488 3.5x
PingAn Good Doctor 400 820 +$420 2.0x
10x Genomics 31 297 +$266 9.6x
OneConnect 100 67 -$33 0.7x
ZhongAn 550 275 -$275 0.5x
Uber 7,666 7,216 -$450 0.9x

LiZIE&E &5t (yox)*3 $12,978 +%$3,390

1R)L= 108.83M(2020%£3A31HTTM) TIRE

%1 RETUS—> = FEEIRIDIRE SO N IEME + SSAEDIRESEOTEEIMEER (NIRESD) . FTElEOREFROFAMBRAGES | FEREEE. MESLUEERZEA. SVF1OZHADRENSF5NESBCOYT— (&, IZY XY MCE8HZSBGOE!
BSUTHAE SN ZERERUV I FOEEERELL TRITISZERAOEET THD, T7> FEEDVI-2EF—HURV., EEREZERAIOVI—>Zi88.

%2 82 : Gross multiples of invested capital (Gross MOIC)., 2R&tU45—>%RET1HERATIRUL TEH . SRR, ARINIREN. SZIAFIE. 2OMOERAZIEFRURLREEN—RCTEH, fRAN—2DEIARI DR B R RS, IR UERDOE (DT
REZBVTELIZDENGDIHIBEL TLRL,

X3 _HIGIRE G5t | SVFINSOYIERRELEC_ LIBUEAOSST

1754 15



2019 E DR SoftBank
1SESALUTOMFES(CKESAENID

o FREEE

AREEE) - ERUT—IWHE - RV LAHE FATEEN 1M (2019547 9 A)
- VYIN OB EERLEY—>>0->5,000/80 (2020428)

® 4.5JkAJ NV S AICLBI5EEIE T - I FENEFHR (20204F3A)

o IO MADTHIZHEZETH. RBEHKIMEEE28.55F
- SVFEEX | FiMIREETTU. JAOD-AARERIN, LI5HRE8%tL
J07#anbeE, 1.9J8FHOKRERFHMMIERZET L
- Z2UY b : T-MobiletD&EHT T (2020%F4H8)
- SBKK : ZHDOF&tt1E (201966H) 2ZHDELINEDRRER SRR
mEUSEEE(ISEISTERE

RBEEDIRR

o EGARRRAXRIMIECSZZ 5N, MBHRRIITBHTEZE
IAFEIR LTV : 14.2%
RBHAIVMIE : 28.5%H

XYM BT T RESBIADER T3 T7> KB Hi#E 16




SBGEIk BHTFaME
BROHEESE RIEX 58 URiEE =

=) 82,813 $R1ITO0—> - CPODIER (-1,562{2M)
76 169 79I690 SBKK#k~Y—=>>0—> (+4,912{8M)
73,855 ’
67,229 20205387k AR (BM)
$RIT0—> 13,044
)Ty RO-> 831
At 7
INGT 13,882
ER>-7E 24,511
ERS&E// \1JVyME 13,097
IME 12,736
cP 1,060
INGT 51,405
Y->>0-> (SBGIC/YJI-2R) 15,222
KRR ERMEE 1,961
Z0Ats 342
Mar'19 Jun'19 Sep'19 Dec'19 Mar' 20 INET 17,525

X1 SBGERIEDICH I DB FEES IV —REEDEET

ast 82,813

SoftBank

Group
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SBGHi{¥ FiciinEhl¥ SoftBank
F(CF U)K EFHUEER(EICKDXIGE

(12F)

———————————

SVFINDEEFHIFEGE (+$1.1bn) XARRE
7)) WA e ER UIz&®{b+$11.5bn
BokNEVSEEE (-2,34618M)

20,939

17,410

16,424 2019F12AKI S DEREEHER

18hn | i

SBKKY— > 00— iz $RIFO—> - CPOIRE (Rv N)
(+4,912/8M) (-1,56218F3)

11,730

SVF1++ E4)LT—)L (-$1.9bn)

ZTOMIHEE (-1,268(3M)

Mar' 19 Jun'19 Sep'19 Dec'19 Mar' 20

X1 FORBE =HENCREASEY + RMEE (CZENDEHHTE. ISV IS OKRERZE, SVFINOEEFHNFMEDIUTUN MR EERALEES(LEZSD. 2020F48 0H SIS RER I i 18
HIF54m



Froiantt SoftBapk
ERBFTREMEEHIT (SHROUBEEEFRIEDIAL)

HEEERS T 1—))

' SVFINDEETEIFEE (+$1.1bn) XFRFH
11,336 | | ZU/UREERUIZER( (+$11.5bn)
L EC4REE (-2,346(8M)

>

Mar' 20 Apr' 20 - Mar' 21 Apr' 21 - Mar' 22 Apr' 22 - Mar' 23 Apr' 23 - Mar' 24

SE2FHDOHRESR

1,500

%1 Frongt=RENRVREEEY + RBEE(CSFTNDEIUYE  SBGEAEN-R, IZy MY S/ UKRERR. SVFINOBEFNFRESLUVIN MR ERULERIEZET. 2020F48 OB SHRNEVSREREIERR
%2 20203831 HIFROIZY MY M1 > OREAZIEO B
BA%54R 19



SBGH{# fiRFHIFRIE
FromENEDKIRIRIEM(C X DR

64,61
(B 62,124 62,280  ©4618
55,229
50,805 i
28,770
Mar' 19 Jun' 19 Sep' 19 Dec' 19 Marl 20

X S¥H(E. Appendix TLTVOEL | SBGEUA fiBHITEECEEE

SoftBank

Group

[ 7y R I7AF> AR }

XMar’ 20 Dd4

2714 F > ARERB
ATy RD 7 AF > X% -25018H
7y hI7AF2 AR -17,183(8M

BHRER

SVFINDO&EEFHFEE -$1.1bn
7)) WK ER UIc&®1L -$11.5bn
BoHRAHVSEEE +2,346/5M

SR 1% SBGEMAME T F 1S
(LTVETE(CEA)

20



LTVH#S SoftBank

[ PEYNI7AF > RFRS }

o
T e e 25%RETER

14.5% 14.2%

May 9, 2019 Aug 7, 2019 Nov 6, 2019 Feb 12, 2020 May 18, 2020

X1 F¥HE. Appendix [LTVOEL | SBGEA HAEF FEMEISLUTLTVOREL | SBGEA RAEMKIVMIE(CFT S e 21
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HEEERTI1-) SoftBag
UT7A > AE RIS ERIEEAT S 3 1%

&) 13,056

B EREELE

B ERSEIHE

W ER Ty RiHE

N SMSEREELA
SRR\ T U RiHE

9,495 9,241

2,993

5,831

5,010 =300

4,209

1,905 > 065
1,500

909
1,500 2,305 2,065 000

FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29

%1 202043 B KBS EFITRE

X2 )\ AUy RHHER, IRTHIED-)LBICRIMERT 25 —X

%3 HMERIER. 2Dy T AL TLOBEOERTYTL— MCTREL. 21 RIL=108.83MICTRE .
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A B HOERFO SoftBag}olé

1. EBER LTV25%3KiE TER (BRI TH5LE35%)
2. Bies 2FEDDHEEREE 2FS

3. SVFPFaiths SRR R AIZUNA 2R
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HISERIECEU IS R RSB E = SoftBank

4.536A' 09 5 ADRHEIC & 24 E R E AT IE DML
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EISIASMIEEE (A=) SoftBank

J0F7#D6L, EEEERIEICKIRTHRIIFZEE 2R
IBREMNTZIERL. SEONEHIOEIRICIEZS

re———— T |
[ AREFIBILILSS ] l LNV Sl & AR & TS e B ]
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LTVOEH : SBGHi% figHFaE SoftBank

(L) s ‘
SBGHk MARIFEM S o006 14.2%
(V) SBGEK RBHARIVIME 25.25JkM

(J&M)

SEEEE SBGEE{R

S

MENTas B MEHTas

MY RETF =T

R T aE TOMMREE
3.58 11.03 4.57 2.88

YIS +4.26 ATV RI7AF> 2 GHERH3 +0.03
7— LB A0.09 7y N IpAF R R +1.72
SVFE# +0.38 SVFINDEEESEEIFEE 2 +0.11
Z0Ath +0.01 OIAVAY - = (W =k it +1.25

B EE SR -0.23

X1 ZBEOMER FEBEISBGREINDIOTIZEFTFEEDH. BE. T MNEENIFRBISERCHIHEINCLCEERV TV ML FRELEEMEF FR/ECEFNZL
X2 MBI FEAERUTOFEORIARBRZERE
a) 20203 AKKR TR T BHDSBGNSSVFINOEERE(CLDEREIUINRUFrESILI-ILOSZIAL
b) 2020F4ABLUSAICHHEENIZ, PUN)RREERUAEROTEREERN (SRS -J073249- h5-2250) OFRERREOSEER (1J62,546(8M)
c) 20204 (CSBGHEVSUIH EHRIOEUSMERDFEER (2,346/5M)
X3 17F7AFTO)\ ATy MER. ERERET . REENMEARGT EEN TS LH50% %2 EFIFRECEA . 166F9BFTO) Ty MESIU17E11ARTO/\( Ty RO, 50%2EFIFaEN SR
x4 PUN) M EERALLY -2 > 0-CaEEREEHER(1I824918M) AR ZHREVENS—22H) (2019F11BfFEEH) ORIVDEZNERMEE(L,96 IBA)HBLUSBKKk A ZEALIN—>>0-> 047245 29
BEASHEAER (4,974(8M) 0&5t e



LTVOELL : SBGEF RBHRINl{E

(L) $%4% SBGHK AR TEIE 3.58J5F
(V) SBGH{K {rBHRINMfE 25.25J6F

(J6M)

SBGHE{K SVFZ@UIz

RERIVImIE
25.25 | | 21.76 | | 2.61 | | 0.88

ISEEE

- =~

14.2%

SoftBank

Group

4 VAVAN 14.68 SBKK 4.48 TENAN
BF7ey T4 >R A1.22 7oybIrp(F> X A0.50 FV-—A
PRy NI74 R (FoEREZEY)) A1.49 SBKK (FA%#%) 3.98

FUJ)UN (GREEH®) 11.97

X _HSHKES LUOBEL — NI, 202058 18HK R CREITIZ(E2020458 158 R)
- 7UJUN: SBGORBEHAERICEHOKMZRD CEH . RN EERUT7 2y Nr( O ADREICH B ST TR,
N—I2O-COBEAEHEHEA(1IE24918M). 52289 (2019F 11 BfFkEEH) OMmEIREEEE (20205 15HORMAKMMTEL) (1,9798M) %%k,
2020F4ABLUS ARG, BAMRNVETERULLEROFSETELRN (SEE2H. JO07228. H5-3219) OmIREERE (2020658 15A0RMKMTEL) 0GR (19k4,877/8M) =ik
- SBKK : SBGORBEHIEICE#kMizRU CE L. BRI ZERUN -2 0- > aEASIEZHEE(4, 974HEM) 2iEkR
- T/ 2020548 1HIFROSBGORBHIE (ZTV> MNTEAINOEHCLBEBIETEROTENMIADS  SEUARNEEIRC) (CRIHMEERC TEH
- 7—1A: SBGICLBEUSR Oz ERELL. SVF1ORBHRIZRVTEL
- SVF: SVF10REEEMIBIRSICHIIESBGDFFD + TR -/{— b —EUTHANRIITERS FEORINRI D RIA £EEE
- ZOfh: EICSBGMRBET R LIBHRINEFONEMECEIVWTER

3.17
2.63

Ar5im 30



Rk iE SoftBank

BITYHALE 1. 496 6. BISERIRALET (1. 798 MiEhN
(6F) 29.5

28.0

FERRLE

W 7R
B SBkK
B SVF (SBGHES)
YOUMIS
5 —
= o
B zofh B -

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

X MRS LBBL — N, ZIUEHAORTRIEEE BR—2
- 7YJVN, SBKK, 2> "L T—: SBGORBEMRIUC ROk R TEH

- 7—1: SBGICLZEUSE O EREREL L. SVF1OR BRI\ TEY,

- SVF: SVF10@EBEMEARNICHITZSBGOIFS + JTRII-/(— M—tL TEHH RIS T EORINRO FiA S58% BA7EE 31
- ZOAt: EICSBGMREET Bk _HEMNEONAEMECEIVTER A



SVF1 : JSYRAY MAR SoftBak

HEIZSYRMAY M (20205F3AK)

(5o 98.6

(78.3)

/I

65.5
(49.7)

kv
SrapiER % EIBTRH R

X1 SVFINADSBGOHEIZY XY ME Arm Limited k2 ERUHIS 2K MIVBHOIAEFHET) (RIIRETICEZAMA UL FH) OEFH SVFLEES D1t 74T - 2F— INERZEN
BFEDS0ERRIEZSD

%2 HEE2MHFATHENT, DIDINDIREICDOVTTILG - T7>Y RIBSVFIADSERINSRIEEN., TILY - T7> REEEZFEEHIRAZE T7> RFOYZTY R N — b —(CHELL. STAERFBRITEDREZ ol JNICHE
W\ FIVG - J7> MBI RIMRREROEEIZY MAY MEEKRIVESVFIOMEIZY b ML TR &Nz BATEGE 32

~I 4731



SVF1 : L15E81R (2020&385%k55) SoftBank

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
e REHaEE e RS fg
Guardant Health 308 1,975 +%$1,667 6.4x
Slack 334 939 +$605 2.8x
Vir Biotechnology 199 775 +$576 3.9x
10x Genomics 31 239 +$208 7.7X
PingAn Good Doctor 400 578 +$178 1.4x
OneConnect 100 45 -$55 0.5x
ZhongAn 550 237 -$312 0.4x
Uber 7,666 6,205 -$1,461 0.8x
(A) LiZis&E S5t (Yor)*3 $10,993 +$1,406
(B) kRS + FeAHKIN S $71,439 $69,250 -$2,189
(A)+(B)  SVF1 &5t (sBeE@EK) $81,026 $80,243 -$783

X1 855 —> = SEAIFI0IRE ST ONIE(IE + FEAlFOIRE ST DFTEHMIEE (NIEESD) . SoilFOIRE S OTEAMMEEEES | FEREEE. MESLUEERZEER. SVF1OZMADIRENSESNZSBGOUT— (. I3y M N H$HZSBGOE]
BIEUTHAIE SN2 ERERU T ROBEEIRELL TRITRZREEOEETTH. T72 REFEOUT—2EE—EURV, EBRAEEERINVI— %85,

%2 {83 : Gross multiples of invested capital (Gross MOIC), RitU7—>%REHEERATIRUTEL . BN, SRINIRE. ZIFIS. ZOMOBEREIEIRUBVREEN-RICTEH MEEN—-X0ARBI DR ERLR (. HENRUER DB/ CDWT
REZEBEVTEH I INENGDDHIBEL TLRL,

%3 HiIg%E G5t : SVFINSOREMSE R EIHBUSR0&st

SBGESEEHR : NVIDIADAYTEE|([LRZTUNTAIBRELZSD

BA%5Hm 33



SVF1 : I3EMRE (2020438 %) SoftBank

(3 on) (a) ) (<) = (b) - (a)
BeHgEage  Fat)y—*l SREHES

(YOR) (YOR)
(A) LiZgE&E S5t $9.6 $11.0 +$1.4
(B) kK LEIZGE+TEHIFIGE &5t $71.4 $69.2 -$2.2

(C)=(A)+(B) SVF1 §&t (SBGEEER)

(d) (e)
Rat3ZihER &=t

SBG &5t (RYh) $24.4 $22.5
(PER) SVF1D#iEE MB35 5SBGDIFSH $20.9
SBGANELHEDREE*3 $1.6

SBGHVE(H 3 AR Ih AN -

%1 BETU5—-> = FEEIRIDIRE DN IETIE + FelE DI E ST DOFEEMELR. SVF1OZRHAADIRENSES5NBSBGOYS—>(d, 2y A NI E$HESBCOEIS(CEU THHIBL DENZERER VT ROEEERE LU TRITIBRERDSET THD. Tro ke
HOVI-2EE—HURW NV TREZE R, EEREZEA.

%2 REHSERE | SVF1RIENS20203A31HEFTORGHNERE, FoaliFDIRE (NVIDIA, Flipkart®) #&3. NVIDIAZ20194 1A, Flipkart(d2018488 (CENTNIEE R H. \vZHEZERE,

%3 SBGADBCEDEER : SVF1RIARN52020F3831BETICHEIHEDEEE.

X4 SBGHZIFHVDERINIREN : SBIA UKZEUT. SVF1RIRIFNS5202043831BETICTrY ROBEEERE L TSI INRIIOSEET . IREHIRIHR T U CEEROSTIALMTONT . BESEHUHRE R RS INRAN L. 70—\ IRIADIIEK,

SBGEEEHR : NVIDIAOAYIEE|(fRZTUNT(TIBREZ ST

A5t 34



SBGODI&{THES SoftBank
IERRSTOIBTREDEL. IBOR EZBIET

BAFLIA R=4TA> YOUMIN 77— SBKK
I=11\% HAEAELI =1)% =11\% +i5
A2 I : | i |
| | 1 I |
' | | | | JCR (A-)
A—/A3 | | ! 5 : S
/ | | | : | 71 MLy IZRTER
BBB+/Baal : i i : i
BBB/Baa2 i i i i i
| | 1 I |
BBB —/Baa3 : : : | |
| | 1 I |
BB+ /Bal | | I | | S&P (BB +“) ]
+/Ba | | | ; | 70 MY IR ST AT
| | |
BB/Ba2 i | | : | \
BB-/Ba3  esm— i : i
| | | | | KERSHRESTD
B+/B1 | | : | | HSAFUTIEE
| | : : : = — Btk

' LALYS — LTV
(g&) '03 '04 '0O5 '06 '07 '08 '09 '10 11 12 '13 '14 '15 '16 '17 '18 '19 '20
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EEBHras

(1EM)

192,500

180,886
173,296

156,851
142,722

44,284 48,971 48,363 49,015

Mar' 19 Jun' 19 Sepn' 19 Dec' 19 Mar' 20

X1 SBGEMEIERCH I 2EFMFRES LY -—IBBEDEET. Zv/(TRy MRTORITEDEE SR

%2 201912855t L LTV DAlibabatkh S —EEI (CRE I DM STREZNEMEEITZ TR (SBGOBHFRMEICEAN)
%3 2019F6R#NS VI M ZUHBE]| (IR VI -5 280

%4 RTUS PBEMSMIERESEEICOBSNIZC LN RTUY hEEOBHFaEEEREHFalCEFznan

Il SBG
W Tofh (7—1%)
W SVF

KRR ERIEE 2
RNV

| BPAVANV L

AT hEgExe

%5 2019F6 AN SIFRS1GEA (CHEVWVERTANRL —F ¢ >0 - U—X([CHFESNTWWEU—XE51Z [U—-X&E] LUTRAEIDY —XEFEEEUTETLE

SoftBank

Group

{ BHFaE+U-2&E&

BA%54m 36



EfGFomeh

(1EM)

40,059
36,291 35,532

32,446

27,242

B SBGH(k

B oM (F—L%)

B SVF

| PAVAGZILE
ATV NEEK3

7,824
5,248 4,665 3,551

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

%1 FraRgt=RENUOREFEY + RBEE CSFNDEIPKE. Zv/ Oy MRITOFTREMEFEFR
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Important Information @2

This presentation (this “Presentation”) is furnished to you for informational purposes in connection with the interests of SoftBank Group Corp. (together with its affiliates, “SoftBank”) in SoftBank Vision Fund L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF I”) and is not, and may not be relied on in any manner as, legal, tax,
investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Vision Fund | or SoftBank Vision Fund II-1 L.P. and
SoftBank Vision Fund 1I-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, “SVF II” or the “Vision Fund II”), each managed by SB
Investment Advisers (UK) Ltd. (the “Manager” or “SBIA”) and its affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be,
complete. The contents of this Presentation are not to be construed as legal, business or tax advice.

None of Vision Fund I, Vision Fund Il, any successor fund managed by the Manager, SBIA, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness
of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of Vision Fund I, Vision Fund I, any successor fund managed by the
Manager or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.

For the avoidance of doubt, the Vision Fund | is a prior fund managed by SBIA which is not being offered to investors. Information relating to the performance of the Vision Fund | or any other entity referenced in this
Presentation has been included for background purposes only and should not be considered an indication of the future performance of the Vision Fund |, any other entity referenced in this Presentation or any future fund
managed by SBIA. References to any specific investments of the Vision Fund |, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be
construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Vision Fund | may vary and the performance of the selected transactions is not
necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption
should be made that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or
warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information
contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the
negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Vision Fund | or any successor fund managed by the
Manager (or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These projections involve
significant elements of subjective judgment. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Vision Fund I, Vision Fund Il or any successor fund managed by the Manager or the adequacy of the information contained
herein. Any representation to the contrary is unlawful. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist as of the date of preparation of this
Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.
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Important Information @2

Vision Fund | performance herein is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the
valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no
assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations remain unknown and,
therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on the Vision Fund I's unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions and circumstances on which the Manager’s valuations are based.

Vision Fund | performance is based in part on valuations of certain investments that were recently acquired by the Vision Fund | as a portfolio from SoftBank Group Corp; accordingly, the performance information herein,
which is based in part on valuations of unrealized investments, is not indicative of future results. The selection of such investments, the timing of such acquisitions and the valuation and subsequent performance of those
investments had a material and positive impact on the performance of the Vision Fund |. SoftBank Group Corp. is under no obligation to offer similar assets to the Vision Fund | in the future.

Past performance is not necessarily indicative of future results. The performance of the Vision Fund | or any future fund managed by the Manager may be materially lower than the performance information presented herein.
There can be no assurance that the Vision Fund I, Vision Fund Il or any successor fund managed by the Manager will achieve comparable results as those presented herein or that investors in the Vision Fund I, Vision Fund Il
or any successor fund managed by the Manager will not lose any or all of their invested capital.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such
information is believed to be reliable for the purposes of this Presentation, none of the Vision Fund I, Vision Fund I, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates
assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets,
assumptions and expectations contained therein, have been prepared and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on the Manager’s current view in relation
to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, any of which may prove incorrect. Others may select other underlying
assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee

that the Manager, the Vision Fund I's portfolio companies, any future portfolio companies of a successor fund managed by the Manager or SoftBank will work with any of the firms or businesses whose logos are included
herein in the future.
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PROGRESS & HIGHLIGHTS

Key Considerations Across the Portfolio

There ca

n be no ass|

COVID-19
Impact

urances that any plans described herein will be realized on the terms expressed herein or at all, and all such pla

ns are subject to unce

8]

Liquidity

rtainties and risks, as well as investor

consents and regulatory approvals, as applicable.

Portfolio
Support

== S0ftBank

Investment Advisers



PROGRESS & HIGHLIGHTS 7

Key Developments
Twelve-Month Period Ended March 31, 2020

20 25

New Investments! Follow-On Investments?! Public Listings?

$17.1B $5.0B -$15.6B

Capital Invested! Distributions? LTM Investment Loss*

Footnotes:

1. Capital Invested refers to the dollar amount invested in new and pre-existing portfolio companies by Vision Fund | during the twelve-month period ended March 31, 2020. New Investments refer to the number of new companies added to Vision Fund | portfolio during the twelve-month period ended March 31, 2020.
Follow-On Investments include both secondary purchases of shares, and investments made in the subsequent rounds of financing raised by pre-existing portfolio companies during the twelve-month period ended March 31, 2020.

2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to Limited Partners during the twelve-month period ended March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and reinvested and do not include the Return of Recallable
Unutilised Contributions.

3. Uber Technologies, Inc. (“‘Uber”) common stock began trading on NYSE on May 10, 2019. Slack Technologies, Inc. (“Slack”) common stock began trading on NYSE on June 20, 2019. 10x Genomics, Inc. (“10x”) common stock began trading on NASDAQ on September 12, 2019. Vir Biotechnology, Inc. (“Vir") common stock
began trading on NASDAQ on October 11, 2019. OneConnect Financial Technology Co., Ltd. (‘OneConnect”) American depository shares began trading on NYSE on December 13, 2019. Uber, Slack, 10x, Vir and OneConnect are Vision Fund I's portfolio companies as of March 31, 2020. Recent IPO information is solely
for illustrative purposes. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone public offerings and do not purport to be a complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund I's investments.

4. LTM (last twelve-month) Investment Loss includes unrealized and realized gains and losses incurred during the twelve-month period ended March 31, 2020 from Vision Fund | investments and their related hedges. LTM Investment Loss is before tax and expenses and includes valuations of unrealized investments. Actual
realized amounts will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based.
Accordingly, the actual realized gains or losses may differ materially from the values indicated herein.

The information presented herein is solely for Vision Fund I. Vision Fund | highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. References to individual

investment should not be construed as a recommendation of any specific investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. Please refer to

visionfund.com/portfolio for a more complete list of Vision Fund I's investments. Valuations reflect realized amounts and unrealized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and

expenses that would reduce the value of returns experienced by Vision Fund | investors. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual [ ]

returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the S O f‘tB ank
assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein. Please see visionfund com/portfolio for a complete [ ]

list of investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Global COVID-19 Impact Across Sectors

Three-Month Period Ended March 31, 2020

®
-\E
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Real Estate Consumer Fintech Enterprise Health Tech

-41% -21% -15% -9% 6% 6%

é\%

Frontier Tech

%

SVF | PORTFOLIO FAIR VALUE

Information herein is presented on an aggregated basis across the Vision Fund | and does not include Flipkart and Nvidia which were exited in August 2018 and January 2019, other undisclosed exits, and various partial sales of investments between September
2019 and March 2020. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has been determined by SBIA on a subjective
basis. Sectorimpact is calculated as the quarterly Fair Value gain or loss as of March 31, 2020 divided by the total Fair Value as of December 31, 2019, by sector, adjusted for changes in cost basis. Fair Value reflects unrealized estimated amounts, does not take
into account fees or expenses, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the information reported herein is based.
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Sector
As of March 31, 2020

Real Estate

6%

COST

®

=

o0

Consumer

18%

®

o

Fintech

%

Transportation

& Logistics

40%

ooo
ooo
ooo
opo

Enterprise

5%

Health Tech

%

é\%

Frontier Tech

17%

$10.1B

FAIR VALUE

$11.58B

$4.9B

$33.1B

$2.3B

$2.5B

$10.9B

$4.6B

$12.8B

$4.8B

$28.8B

$3.4B

$4.8B

Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has been determined by SBIA on a
subjective basis. Sector concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Fair Value reflects unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of
actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,
among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information
reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

$11.98B
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector
As of March 31, 2020
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future investments
will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select investments presented herein are solely for
illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the EMEA and Asia and do not purport to be a complete list of Vision Fund | investments. References to investments
included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer
to visionfund.com/portfolio for a more complete list of Vision Fund | investments.

== S0ftBank

Investment Advisers



PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector

As of March 31, 2020
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future investments
will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select investments presented herein are solely for .

illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the Americas and do not purport to be a complete list of Vision Fund | investments. References to investments S OftBank
included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer |

to visionfund.com/portfolio for a more complete list of Vision Fund | investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Performance
Snapshot

As of March 31, 2020

Footnotes:

SoftBank
Vision Fund |

Total Commitment

$98.6B

Acquisition Cost!
$81.3B

Cumulative Investment Gains!?

$0.68B

12

SoftBank
Group

Total Commitment

$28.1B

Distributions?

$10.7B

SBG Paid-In Capital
$24.4B

SBG Total Value3

$22 5B

SBG Distributions?

$1.6B

1. Acquisition Cost and Cumulative Investment Gains are cumulative from Fund Inception to March 31, 2020. They include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and
various partial sales of investments between September 2019 and March 2020. Cumulative Investment Gains are before tax and expenses and include unrealized and realized gains and losses from investments and their related hedges.
2. Distributionsinclude Realized Proceeds and Preferred Equity Coupon distributed or paid to Limited Partners from Fund Inception to March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and

reinvested and do not include the Return of Recallable Unutilised Contributions.

3. SBG Total Value reflects SBG’s Limited Partner interest in the Fund and the Manager’s Performance Fee entitlement. Manager’s Performance Fee entitlement reflects total Performance Fees earned by the Manager from Fund Inception to March 31, 2020.

Total Value include valuations of unrealized investments, do not take into account fees or expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.

The information herein is presented solely for Vision Fund |. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Cumulative Investment Gains and . S B
== DOftBank

Actual realized amounts will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the

assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

Investment Advisers



PROGRESS & HIGHLIGHTS 13

SoftBank Vision Fund | Portfolio Companies
As of March 31, 2020
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Footnotes:
1. Number of Investments includes investments in portfolio companies made by the Vision Fund | and joint-ventures with existing portfolio companies from Fund Inception to March 31, 2020. It does not include hedges related to the investments.
2. Current Portfolio Companies include portfolio companies that are held by the Vision Fund | and a portfolio company that was dissolved and is currently in liquidation as of March 31, 2020. They do not include hedges related to the investments.

3. Asof March 31, 2020, the Vision Fund | has exited its entire interests in Flipkart, Nvidia, and other undisclosed investments. . S B
The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of Vision Fund | investments, and do not purport to be a complete list thereof. References to individual investments should not be | Oft ank

construed as a recommendation of any specific investment or security. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund | investments. Investment Advisers
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Vision Fund |: Measurable Value in Our Portfolio

As of March 31, 2020

Realized Investments

Gross Realized Gains!?

$4.8B

Unrealized Investments

Total Acquisition Cost! Gross Unrealized Losses1:3

$75.3B -$4.2B

14

Total Fair Market Valuel:3

$71.1B

Number of Portfolio Companies!-2: V4

8 80

Nlas PUBLIC | N~ PRIVATE

$10.8B $66.0B
$9.3B o $61.0B
$6.0B
L Cost Gross Proceeds ) \ Cost Fair Market Value ) | Cost Fair Market Value )

1. Costand Total Acquisition Cost, Number of Portfolio Companies, Gross Realized Gains and Gross Unrealized Losses are cumulative from Fund Inception to March 31, 2020. Realized Investments include investments in Flipkart and Nvidia which were exited in
August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between September 2019 and March 2020. Gross Realized Gains and Gross Unrealized Losses are before tax and expenses. Gross Realized Gains
and Gross Unrealized Losses include gains and losses from investments and their related hedges. Net performance cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

2. Number of Portfolio Companies includes investments acquired by Vision Fund | and joint-ventures with existing portfolio companies as of March 31, 2020.

3. Gross Unrealized Losses and Fair Market Value do not take into account fees or expenses and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in
excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any
related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from

the values indicated herein.

The information herein is illustrative and presented solely for Vision Fund |. Past performance is not indicative of future results, individual investors' results may vary. There can be no assurances that historical trends will continue throughout the life of Vision Fund I.
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PROGRESS & HIGHLIGHTS

8 Public Listings Since Inception

As of March 31, 2020

STOCK
PRICE!?

GROSS
MOIC?

STOCK
PRICE!?

GROSS
MOIC?

Footnotes:

1. Stock Price represents the closing price of the publicly traded stock on March 31, 2020.
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2. Gross MOIC (Gross Multiple of Invested Capital) is measured by dividing the investment’s total realized and unrealized value by the total amount invested. It includes valuation changes that reflect unrealized estimated amounts, does not take into account
taxes or fund-related expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance. Net performance for individual investments cannot be calculated
without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Public Listing information is presented for Vision Fund | only and is solely for illustrative purposes. With respect to publicly-traded securities, the quoted prices presented herein are as of the measurement date and have likely moved either upwards or

downwards since such measurement date. Individual investors' results may vary. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments
should not be construed as a recommendation of any particular investment or security. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone a public offerings and do not purport to be a more
complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a complete list of Vision Fund I's investments. Net performance for the subset of investments described above cannot be calculated without making arbitrary assumptions
about allocations of fees and expenses, and for that reason is not included herein.

== S0ftBank
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$3.5B"

PROGRESS & HIGHLIGHTS

$2.3B"

Deleveraging and
Managing Risk in
Volatile Markets

Portfolio Financing

Dec 31, 2019 Mar 31, 2020

Footnotes:
1. Represents the total outstanding balance of loans drawn under the Portfolio Financing Facility as of each measurement date.

|
The information herein is presented solely for Vision Fund |. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. References to individual Oft ank
investments should not be construed as a recommendation of any specific investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. Please refer to |

visionfund.com/portfolio for a more complete list of Vision Fund I's investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Increasing Liquidity in Volatile Markets
Subscription Credit Facility Upsized by $300M in March 2020

Increase in
Facility Size:

$3.1B

$3.1B?
Utilized

Dec 31, 2019

Footnotes:

$3.4B

$3.1B1
Utilized

Mar 31, 2020

Maturity:
February 2023

17

Broad Support of Banking Partners:

oldman MIZWHO BANCA IMI % BARCLAYS

achs —_

RBC

Standard . _ -
S § (D MUFG Royal Bank X

5 KEB Hana Bank \BankABC mashreq M- 3,duall

@ Shinhan Bank

1. Represents the total outstanding balance of loans drawn under the Subscription Credit Facility as of each measurement date.

The information presented herein is for illustrative purpose and not intended to be relied upon as the basis for any investment decision. It is not to be construed as legal, business or tax advice. The information presented herein is true and accurate as of March
31, 2020. It may contain certain forward-looking statements that are based on assumptions and subject to known and unknown risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such information.
Assumptions should not be construed to be indicative of the actual events which will occur. The terms contained herein are for informational purposes only and are not intended to be complete.

citibank

(gl

samba

== S0ftBank
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PERFORMANCE & IMPACT ON SBG

Contribution to
SBG, Net of 3rd

Party Interests!
Amounts in USD billions

Footnotes:

Twelve-Month
Period Ended

2019
March 31

19

2020
March 31

Fund Net Profit (Loss)?2

Less: Change in 3" Party
Interests in Fund

SBG LP Income (Loss):
Share of Fund Net Profit (Loss)

SBG GP Income (Loss):
Management Fees & Performance Fees3

$8.67

(4.89)

3.78

2.12

$(14.81)

(.74

(7.07)

(2.36)

Contribution to SBG,
Net of 3 Party Interests?

1. Contribution to SBG, Net of 3rd Party Interests reflects the income or loss from SBG’s Limited Partner interest and Manager’s Management and Performance Fee entitlement.

2. Fund Net Profit (Loss) includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.
There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future
operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

3. Management Fees and Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Management Fees and Performance Fees earned by the Manager during the twelve-month periods ended March 31, 2019 and March 31, 2020, respectively.

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

$5.90

$(9.43)

== S0ftBank
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Fund
, 2020
Inception to March 31

Fund Net Loss? $(4O ]_)

PERFORMANCE & IMPACT ON SBG

. . Less: Change in 3 Party
Contribution to Interests in Fund 2.11

SBG, Net of 3 SBG LP Loss:
Pa r.ty |nterest81 Share of Fund Net Loss (190)

Amounts in USD billions SBG GP Income:
Management Fees & Performance Fees3 0.35

Contribution to SBG,
Net of 37 Party Interests? $(1-55)

Footnotes:

1. Contribution to SBG, Net of 3rd Party Interests reflects the income or loss from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement.

2. Fund Net Loss includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other
factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is

based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein. .
3. Management Fees and Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Management Fees and Performance Fees earned by the Manager from Fund Inception to March 31, 2020.
]

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Investment Advisers



PERFORMANCE & IMPACT ON SBG

Contribution to
SBG, Realized and

Unrealized Values
As of March 31, 2020

Footnotes:

Paid-In Capital

$24.4B

21

Total Value

$22.5B

Net A Value!?
Netasset value ~ $20.9B
(F;:;T;zeu; I\(/)::llslje): $ 1 . 6 B

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other
factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is
based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

2. Distributionsinclude Realized Proceeds and Preferred Equity Coupon distributed or paid to SBG from Vision Fund | Inception to March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and reinvested

and do not include the Return of Recallable Unutilised Contributions.

Information herein is presented for illustrative purposes and relates solely to Vision Fund . Past performance is not necessarily indicative of future results. Individual investors' results may vary.

== S0ftBank
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BUILT FOR RESILIENCE

SoftBank Vision
Fund: Built for
Resilience

There can be no assurances that any plans described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

Our Ecosystem is
Mobilizing to Deliver
Value to Society

Providing Operational
Support & Strategic
Guidance

23

Long-Term Investor Through
Multiple Economic Cycles

‘f\‘f/’ Founders Focused on

Path to Profitability

SoftBank

Vision Fund

Our Portfolio Companies
Have Strong Liquidity &
Low Leverage

Significant Dry Powder
to Invest

== S0ftBank
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BUILT FOR RESILIENCE

Long-Term Investor Through Multiple Economic Cycles

lllustrative Representation

: Steady Growth

Deceleration

’ Remaining Life (= 10 Years)
I

24

2017

SVF | Launch

COVID-19

2020 2029 2030

Today 12-Yr Fund +1Yr.

Life Extension

SVF is a 12-year fund with two
1-year extension options

Tech and tech-enabled sectors will be

Focus on generating long-term
significant long-term economic drivers

sustainable returns

The information herein is provided solely for illustrative purposes, reflects the current beliefs of SBIA as of the date hereof, is based on a variety of assumptions and estimates that are subject to various risks. Any forecasts, targets or estimates presented herein

are subject to a number of important risks, qualifications, limitations, and exceptions that could materially and adversely affect the illustrative scenarios or results presented herein. Accordingly, actual results may differ materially. For the avoidance of doubt, it

should not be understood as the "track record" or projected performance of the Vision Fund | or any other fund or investment vehicle managed by SBIA. Past performance is not necessarily indicative of future results. There can be no assurances that any plans
described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

2031

+1Yr.
Extension

== S0ftBank
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BUILT FOR RESILIENCE

Founders Focused on Path to Profitability

S

Increased
Focus on
Governance

Increased
Focus on
Unit Economics

Increased Focus
on Path to
Profitability

COVID-19

2019

25

18+ Months
Cash Runway

—

2020

o // ® o

Summer September November December

The information herein is provided solely for illustrative purposes, reflects the current beliefs of SBIA as of the date hereof, is based on a variety of assumptions and estimates that are subject to various risks. Any forecasts, targets or estimates presented herein
are subject to a number of important risks, qualifications, limitations, and exceptions that could materially and adversely affect the illustrative scenarios or results presented herein. Accordingly, actual results may differ materially. For the avoidance of doubt, it
should not be understood as the "track record" or projected performance of the Vision Fund | or any other fund or investment vehicle managed by SBIA. Past performance is not necessarily indicative of future results. There can be no assurances that any plans
described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

®
March

== S0ftBank
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Private
Investments!

Equity/Debt Ratio”

BUILT FOR RESILIENCE

Our Portfolio _
Companies Have JVL.JIA
Strong Liquidity &
Low Leverage Cash/Debt Ratio®

“T.0OA

Footnotes:

26

Equity Value®
as of Mar 31, 2020 3698

Cash

Balance® 5 O . O B

as of Dec 31, 2019

Debt Balance®
as of Dec 31, 2019 1O4B

1. Information herein is presented on an aggregated basis across the Vision Fund | and does not include publicly traded investments, Flipkart and Nvidia which were fully exited in August 2018 and January 2019 respectively, other undisclosed exits, and

investments in certain small joint ventures.

Equity/Debt Ratio is calculated as the aggregate Equity Value divided by the aggregate Debt Balance. Calculation may not tie due to rounding.

Cash/Debt Ratio is calculated as the aggregate Cash Balance divided by the aggregate Debt Balance. Calculation may not tie due to rounding.

Equity Value reflects the aggregated fair value of total equity of such Companies estimated by SBIA as of March 31, 2020.

Cash and Debt Balances reflects the aggregated balances of such Companies as of December 31, 2019 provided by the Companies, due to data availability.

aorwbd

Certain information above has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such information is believed to be reliable for the purposes of this

independently verified. Infformation is provided solely for illustrative purposes. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual

Presentation, none of the Vision Fund |, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been . S B
== DOftBank

returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from

the assumptions on which the information reported herein is based. Past performance is not necessarily indicative of future results.

Investment Advisers



BUILT FOR RESILIENCE

Significant
Dry Powder
to Invest

Footnotes:

SoftBank
Vision Fund |

Net Portfolio Value

OVER TOTAL DEBT

1221y

Liquid Assets
& Dry Powder

OVER TOTAL DEBT

A v

Net Portfolio Value®

as of Mar 31, 2020

27

70.0B

Liquid Assets

and Dry Powder?
as of Mar 31, 2020

25.0B

Total Debt®
as of Mar 31, 2020

1. Net Portfolio Value equals Total Fair Market Value of unrealized investments and their related hedges held by the Vision Fund | as of March 31, 2020, net of any outstanding promissory notes issued to fund such investments.

2. Liquid Assets and Dry Powder is the sum of Fair Market Value of publicly listed investments held by the Vision Fund | and Cash and Cash Equivalents balance on the Vision Fund I's balance sheet as of March 31, 2020 (herein referred to as “Liquid Assets”),

and Vision Fund | Limited Partners’ Capital Commitments available for drawing (herein referred to as “Dry Powder”) as of March 31, 2020.
3. Total Debt is the total outstanding balance of loans drawn under the Portfolio Financing Facility and the Subscription Credit Facility as of March 31, 2020.

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Fair Market Value do not take into account fees or expenses and
should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on
unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the

assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

5.4B

== S0ftBank
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BUILT FOR RESILIENCE

Providing Support
to our Portfolio
Companies

There can be no assurances that any plans described herein will be realized on the terms expressed herein or at all, and all such plans are subject to un

01-

Operational
Support

() Addressing liquidity

) Cost management

certainties and risks, as well as investor

28

02 -

Strategic
Guidance

& Navigating government
programs

© Financing solutions

== S0ftBank

consents and regulatory approvals, as applicable. Investment Advisers



BUILT FOR RESILIENCE

Our Ecosystem is
Mobilizing to Deliver
Value to Society

Our ecosystem is mobilizing to
combat the COVID-19 outbreak = SoftBank

Medical
Response

Developing treatments a
directly sddressing health crisis

Organizational |
Response

lling the gaps for governme
insti

ons and emplayers

Societal
Response

Supplying basic naeds fo
vulnerable populations

Highlighting selected efforts across the portfolio

Vaccines &
Treatment

Medical
Supplies

Critical

Information

Individual
Support

Institutional
Support

Housing

Food &

Resources

NIR

ROIVANT

O mapbax

€ Colective Health

7 Kabbage

A" slack

Il ByteDance

ovYo

Uber

2 DOCRDASH

Rappi

Companies or social good organizations loaking to partner with the

¥ir is isolating antibodies to potentially treat or prevent COVID-19 infactions

Boivant is rapidly advancing clinical-stage trials for treatment of Acute
Respiratory Distress Syndrome caused by COVID-19

Flexpert.org raised over $4M and helped source, fund and deliver over
BOOK critical medical supplies to frontline workers as of March 26th
CleudMinds supplied robots to Wuhan hospitals to perform basic medical
tasks, reducing risk of exposure for frontfine workers

Eanatics converted one of its US factories to produce masks and gowns from

material used to manufacture MLB Jerseye; donating them to hospitals and
emergency personnel

Mapbax is helping organizations, such as COC and WHO, with real-time data
wvisualization of the autbresk to targst support needs: donating their services

Collective Health launched a COVID-18 website to the public with
B0-second Risk Assessment toal to encourage self-isolation

Greensill launched a free app to help UK healthcare workers get paid every
day, instead of waiting until the end of the month

Kabihage launched a free platform for SMEs to offer gift certificates to US
customers, so they can maintain income during the crisis

Slack & BytaDance are offering work collaboration tools at na cost to
Enterprise users, to help corporates navigate remote working

QYO is providing free stays to hesithcare workers in the US and potentially

ather geographies; providing quarantine sites in India

Uheris providing 14-day financial assistance to diagnosed drivers: pledged
10 million free rides and meals to healthcare workers worldwidz

DaoorDash launched United Way partnarship to deliver food and goods to
vulnerable populations: opened up delivery fieet to US city agencies and
community organizations

Ragpi will defiver 500,000 frea meals to hospital workers in Latin America

The inforation Bresentad hersin i canfidentisl i is provided for illusiraties and informationsl
urpases only and i should ot be relind upon in any s The miormation pranided hevein i 3us-
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Click to
learn more on
visionfund.com »

SoftBank ecosystem, please email connect@softbank com i agwell i risks. SHIA has update amy informatian.
Refererces  select Invesiment included harein thould not bo consirued st  recomimendation of
particular investment ar security nor does formatian herein constfute an offer to sell ar
Data as of March 26, 2620 2 solicitatian of an offer ta buy limited parinership interests in amy fund managed by 38U Please
Source: Company precs relsasas and public srticles. refer to yiginnfund.cominonifolio for » mors complete list of Fund's investments.
The information presented herein is provided for illustrative and informational purposes only and should not be relied upon in any way. The information provided herein is subject to change as well as uncertainties and risks. SBIA has no obligation to update any S OftBa n |<
information. References to select investments included herein should not be construed as a recommendation of any particular investment or security nor does the information herein constitute an offer to sell or a solicitation of an offer to buy limited partnership |

interests in any fund managed by SBIA. Please refer to visionfund.com/portfolio for a more complete list of Fund’s investments.

Investment Advisers


https://visionfund.com/uploads/SBIA_COVID19_Response04022020.pdf
https://visionfund.com/uploads/SBIA_COVID19_Response04022020.pdf
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Wrap-Up
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