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TERS N BCHROBBOMBEERA2ILA) D& 36

YD 15 IE, TNIEINDBETITEIDITTIN, BTHIZDZTLEEONDEWTHRLD T,
SDIBICEIAICHEICRLET TV ERBVWET, hEREDETHLHRLETELED,
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—ERYRLTHELEFETINED, EBY D 15 IM, TP Y ET, 5525 KHDEH
BEW, 3PV ET, E07-ZLIEETTE2EVSDIEEEISCHLTWEEBY TIH, TDE
THZRE 4L BFCIiEdboERiITNIEWITAELAE WS & FAIARBIZZSI AR E, B L
ML= 3 BICKbENELNETAL. 6 ANBLNELAL, 9ALS LNAL, ZNIXAA
FAAICTETEHONLHROTELN L TH, BFF 25 AT EWIRD EZATRTEITT S L
WS ZE&T, BYFEHICOVTIE, POZRREZFLETEVLIEIN MEOEIFD/HIC
H., ZLTSBGOFN DEBICHRELWDTIERWLWAE, B BAA. BIZIEEKBE 2 BEA—5%ICIE
FELIZEWH RRICHR 726, REATTHEYD 1IS5IJAEEWVEDH S ZEICHRDZTLLEI L. DL
WEY22HY . HRAFTBHPTREARRIICAWVKETHINIE, P LRBERANHITS, BEES
ZHRLTHELEWVWIZED, ZDEEDRRARETHIMITANE/LAS EBWET, 7720 2.5 JkH
. BBLCHRRFOZORHAHZ WIETZNMA O Z I ECABWVWFAE TICEFEBY T LW ER
STWET,

— R D REMEBHRDOR—LR—IHRFESR D 16

EYVary77 Y ROBREHNER URLBHBIBMULTWSH,
K ESHA OB R DK WE Z (FF 5,
BREUVTRERDR S IHIBRICENSEBNHBD,

——

SEREMIFIHRE S & ICHR

37
RIC, B FED b, RESHICH -7- SBG ODHMEMEL S - 1LY Dh bR E WD THEEN <
SABHYFLIZOT, RELTWREBEDZNEITNOMEZ LY DN YPTCLESE, A - F
7« - /X—>Y (Sum of the Parts) #Hh—L_R—THRRLTWET,

LHhdH., BRCERLTWE LD, SVFOEREL LML YEREL T, RESEIEMLE LT, K
PO FMBLEE WD DI, FEWEZHANBHTIEAGLS 3 HAICIEOMERTE T, Nl
HONHONOFHEZ T TlER <, EZEOHMEEAZNETF v /T TIThILET,

20



HXTaIElD &L 5 12, WeWork &2 K OB EMEICHE WLV T, 3 W BRICFHMEN—KUICHE L5 R
EHLHVETDT, INZHROETRDOFTIToTLCEWIDIF, BRILAL, BERE IFHEIC,
EREL TRERDEIZICKRTHIMZIETCLESBBEELH L E VD, WHAALREFARN L
DIEFELH Y. SBRIIOFHPIEICHARLES, UFHIEICHPALEREEADEEZB T, &
MR DFELE T, LVEECE2REZEFMICIBEbALHREZT S LV SFRICLTW

XWEWSEBETY,

HEE ) 8.0k E200En0
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(125 BR&t)

| KRERFHELE |

5.958M

35%iHE

NSNS ¥

128 13%F 4% 155 165 17 18F 195 20%
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1KJL = 109.10M. 6.967RMB(201 9448 ~202043 A1) T

FNTIFFRELTWBREED, FHLDICDOVWTERRZITOW -WLWEBWET,
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Rl (Bi51%) £ Alibaba Group
(127 AR&) 2.1J8M R

[ Non-GAAP |

BT S5 O
BROBFhEEO—HIREER <

1.5J8M 42 %i%

12 13%F 145 15& 1ex 17& 18F 195 20%

3R 3RH¥ 3RH 384 3B 3FAY 3B 3R# 3AH (H7) Allbaba BIRERVERIC MRLERL 4 )
1RJL = 109.10M. 6.967RMB(201944H~202043AF4) TIRH

AL, CORETLEEM 42%,. —XBFETEEICHITWD, 5] ZZOMAIZED 2 JKH
TITDT, TOBRELLETH, TUNRNOERPRLTINTALTELE>TWVWD ERFLIZEWNES
Ao BEICHAIZEE 7Y —F vy ia70— KL MEL,HBEBETHET,
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J._.Ll lﬂ (SBKK:#&)
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1%1%
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2EBHOMEITBEFRED SBKK T, ZHHIER&EEHLTVWET,
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(fEF)

2,689

4%18

194 EQ1 205EQ1

() U7 R o R AR EN R it 42

DRy T Iy DR T, 2L DERENITLER. HE2VWIEHFEFBEZTLATWSHRT, bhvbho
BEFHIBEERIITLEAR->THY, BEMNRIBRICBERREZFHFLTWET, TbHH /I
TIvIORTEVWRIKZIC, I 5B BHETITCE, BRERA DVLWERIERELZIED Y
(S

Grn1ﬁ$—5(§hyjfﬁﬂﬁ§iﬁw;> arm
(f8) 1,720

EECAFR A
(HF) Arm 43

1990 '93 96 '99 02 '05 ‘08 11 14 17 20 (F)
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W=7 THRHR->TWBhHIFTT,
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HaBLTWED,

HHbAA, HI—D0OFERFIT, YWD 2023 FLHA <> ERIFIL LT, REIBREIC LSS
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FHIZHREALRET L2V, WEFEATIERA ERXFEHTITTCWBEWD Z&ETT,
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ArmDBRSSORBERTETFE (M) Am 44

¥7- ICEWE LT, ITHEELTVWELE 0T DY —ERFE 3O L T, ¥EKIPEH
HEILEEZERLTLWELZWEEB>TWET, bbb ATEANE /L IPOTEHEWSDIE. T —
LOEREDEDTT,

ZZETHTUNN SBKK, ZLT3I&HEEBN T —LTY,
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AFBIC, INEFTRKEDST-DIEFRTV Y FTE, 2HHH6 21 IATERLIZDIFTTA, b
NHhNOEIEE LTld, 16, 2MICKELSIZBINIAFEIUN 4O EZBENL THER
TEWONDEIFIREWS ZET, ME— TAUAMBICEY AL, XTVVFETENLES
HIET, TOKREICHRD T L, TOLDBREEET, BERMLELTT XY AELEEITI A TL
Tz 21 IKANTTERLI=DITTTA, BREEIIZARICHY FEATLIZDOT, KEIFEAN
THW., FHHERIF 04 ATENRZT>72bIFTT,

IhEEL, ZEOBAZLELLDOT, RRERICKELNEERTSH2bHY EL1, TDHED
ATV MENTETDICRKEES LE LT, A7UY FHKRFHRE. LLrHZEOEALDH D,
ZNUMNMRTY Y FEBDPEZDEAERF > TWE, ZEICEAE A —R—(ZfToTWEEEL
DANIZOEZE W& % LT,
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Sprinti¥EDRE
' 3.6un

A IRR
2.1xm 25%

LALESEIHELDLSIC, SFEDL BICEEEHOARDNTY T ET, COMEBELEZEL
Too BHEDT ENANEELB O TMAMBEZFTELET &, bUONDOREL TWFHFDH
BEED 0.4 AN 1.9 JBAICAR 57, b —RILMEAD 3.6 JKAICER 7=, 2 F Y EKREMED 0.4 JK
A 1.9 KMEHEBICAR 2T WVWI T ETT,

ZOBRESHNH B EBVETA, ZOHBETHE. IRRICL TER 25%9 2. &F] TR MiE
A2 WVWSDIE, RiEE L TIEHBECAVLDOTIEAVWTL L) D ZLOBRERDEIAIC
Eo>T25%DINFRE, TN TELEN TRV TVIINERE WS ZETERIE. HARYRED
Bh o BEO—DICHERRTV Y bR 5720 TIEBRLWALRBVWET, T—LDHETRERTT-
TLWE LN ES, EDWLIRICGSTICEL, ROVRETH T EEZLDAICE-STEHEDHLRD
OB EEERIETCVWELVWEFELTLET,
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SoftBank Vision Fund 1

i ) CrUIse ) :
; ol T DiDi fair

@ GUARDANT PLOgg A ANVWHERE
‘ | : 00| fEALEE |

NIR " slack ] tokopedia
{Full Truck Aliance)

| Alibaba
Il ByteDance [l COHESITY Uber Kkl Sareices

RIZSVF T4, bbbt 86 HICREZITWE L, FD 8 HOFTRIILEKRLH Y £7,

EYav77v R REHEEME scaran )

(EYav 77 KBS 520206 AFET)

1(;8%!:9 A1.65 0.$2§EFE|
16.5bn x! ($2.0bn)
_ (-$.14.5bn)Fq B BEFE

AT

A1.5J5M

(-$13.9bn)

e i i
(29%1) (48+t) e sy

1En= 107 747202086 3 300TTM) TH8 52
HBUC Ay VEEIFORMIGIOHEEEL, (51 NVIDAENVIDIADA~ v VTSI E LTS )

IO L 7= 29 #1, EIRZST 0.7 kA, FHMZE<T 1.1 kM, EIFEMLBRLTLWET LIS, &
DFHIZEIE. DNONMAEICFHEZ 3 57217 TlER < T, LP £ LTD SVF DERERNWVE T, K
LERERNHDH SVF, SBGAGP L L TGERALTVWAZDEREZ 7Y RA—RED L S BRHET
HBRLTWHDN, THLALBETRIELRLARWVWIIFZICHY) F3, BFooFzvr/7bBAanr o, £
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oo BE=FOHFEFNLGFHEHEOTMLE LN LI N TWSFHEREA 1.1 JkF. RELHEH 0.7 I8
Mo

ZHIox L CEHMiiE, EIRIEIZ 600 BHEETT TN E D, FHEEA 1.5 kM., ik 48 T &
HTWES, Z0EEH 1.6 JKHTI 1,

L7ch'»T, ZLEIE L7 0.2 KA. prEMmEDRY £9,

EYav77Y R EBRE cozoxem*rmm) )

($ mil) (a) (b)
2 REHREE i e
Guardant Health 308 2,265
Vir Biotechnology 199 927
Slack 334 1,012
PingAn Good Doctor 400 836
10x Genomics 31 326
OneConnect 100 81
ZhongAn 550 356
Uber 7,666 6,907
W  HBRE &% woa”? $12,709
® % LB RE S R $72,700 $71,559
W+®)  SVF1 &5 seearen $82,287 $84,268

54
AIRIFINDORTWELZVWERBWETH, 86 HDITIRE LI L EICEREF L /o4 84t
MNERELHBLTVET,

ZD8HICHT AEBEDODTENIS EYA Y KILTT, 6 BEROBETITAIS EY A Y FILN
127U F> FaicEmL £ L7,

28



EYav 77V R LIBRE @ozoremxm )

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
EpiE ] REHEAE y Lol il fe *
Guardant Health 308 2,265 +$1,957 7.4%
Vir Biotechnology 199 927 +$728 4.7x
Slack 334 1,012 +$678 3.0x
PingAn Good Doctor 400 836 +$436 2.1x%
10x Genomics 31 326 +$295 10.5x
OneConnect 100 81 -$19 0.8x
ZhongAn 550 356 -$194 0.6x
Uber 7,666 6,907 -$759 0.9x
HBERE |t vox° +$3,121
® F R S HF RS $72,700 $71,559 -$1,141
w+B  SVF1 &Ft (seeeam $82,287 $84,268 +$1,280

ok iR JF vt 359 bk b e BSECORIA G T LIRS & h 3SR SRS L TRHREREOANTEO. 77V FEUDY S

HIRICL > TE, BNTELGLTIRAFTRADOLOLH Y £ Lo FOF—ILb—KIILTEFHLAK
DB, TTAD IS YA R, H1IEICHLT31EYF > FiL, 830 EMER -, D
FUBRELTELIFEICAEST=EVWSIDA 6 BFREITORETT,

EYar77 YR HERE (2020%8R1088:5) )

($ mil) (a) (b)
Kt REEAE gl
Guardant Health 308 2,332
Vir Biotechnology 199 1,203
Relay Therapeutics 300 1,147
Slack 334 1,006
PingAn Good Doctor 400 861
10x Genomics 31 336
OneConnect 100 20
ZhongAn 550 433
Uber 7,666 7171

HiBRE &5 (vox)” $9,887 $14,578

1T BEL s, L SVFIDEHADEENE#ENSSEGDY ¥ —Yi, TSy bk Y S HEH0DMA ST TIHMER S NSRMRE 7 ¥ FORRDEE L LTSRSBROBHTE. T75 FRlhauy—

57

D6 AKRODEFASABIIBICBEZEET LEYRAANEWVWSE, 6 AN 8B 10 BHE TORIC
oicbHb S 1 EHH R/ L F L7, Relay Therapeutics EWSIEHTT, RF74 RDkEED &
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IATY, INHTRICEHBLELL, THLERTEEBMTLIEY A Y FILBRALICAY X
ED

B3> 77 R HIBIRE 20202881088 )

($ mil) (a) _(b) (c) =_(b) - (a) (d) = (b) / (a)
a1z REHEEE RETEFE - REHELE e 2

(C4=F)) (#a2)
Guardant Health 308 2,332 +$2,024 7.6x
Vir Biotechnology 199 1,203 +$1,004 6.1x
Relay Therapeutics 300 1,147 +$847
Slack 334 1,006 +$672 3.0x
PingAn Good Doctor 400 861 +$461 2.2x
10x Genomics 31 336 +$305 10.8x
OneConnect 100 20 -$10 0.9x
ZhongAn 550 433 -$117 0.8x
Uber 7,666 7,171 -$495 0.9x

HBIG® S5 won®  $9,887 $14,578 +$4,691

THH, Bk R L SVFID SHERESEGDY ¥ -t

D 5 .
2% 1 (G o S5t
3 EISE A5 SVF L SoRRTLMREC LR L S0 AT

S oo S HSOGOMA LU THNES § L4 RTRTT 7> FORRUNE L LTRVRSSNOBETAD, T7U FERDY T2

L, R, AN, SN, FOMDRAERL RS- R TR, MR DRMNOR SRS, RHEURIBOR DT £ ORI S S AR A B L T, 58

ToTELFIEIEYUF VRSOV ERLELIEINED, 47 EUF > FILICFHEZEAIE R
Too TIFELIBIIGoTLERLELLUNED, SHRSTEH LS FICHEATLERATY, &
nH' SVF DIREMIETT,

EYay77Y R REHREME ssoewam )
(EYav77Y FREMS2020F6AKET) (2020&655'55%}%)

Hei-tfl 8.9J6H

($82.3bn)

EYaYTry R = YRGBV 77 YR

. Flipks L

SEGIRER | WVIDIADAS VRIS 7 167 + SRR ES0. SEGI S5V I nOBEIHES AW b DOREE NGNS LRI
E20T, BRORD P& RET 25 CONRCREL S ARBINERBL 250, 59
TElL= 107, FARZ0205 R J0ETTM) TR
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INETZ7T7TRTWEECE, RET0REREN 6 BERFE TT8.9JM,

EYav77 v R REHEEME sscunam)
(E¥a»77> RREIS2020F6AKET) (ZOZOEGH*ﬁ}ﬁ)
LigtRuE 0.396M s2.16m
ISR ~ 1.0JBF se.60n)

RiTIREH h:L)A
(R _Li5H) ($72J7bnl):q

R EIBHRE -0.1J8F -s1.16m

ThI T - B

s ¥ rwm S RNERET I T ¢ TREFLIE, t SRBE
1 EBfRE  SVF RSl LB LR RS :maxz.zmum—mmum#«aam\, 6 '|
I FA/: \D7 TQHEZHZH‘IEH 0ETTM TAR

ZDRDIFEAEDNTAREGHRTT INE D, TORTEHLAOMN 1IKATLI, TNISHL
T, ESHROFEED 0.3 Ik, KREZHRDOEDN YA F X 0.1 kM, ZDELBIZDED DT > 72
HIFTTInEDH, 0.35(< 0.11F0.2 kM, A SVF DZE LI DFHELRICE S DT T,

EYav77Y R REHREME sscawam )

(E¥3> 77> FHEN 5202086 A% % T) ) (202088 10K A)
ISR A 0.5JKH sa.70m
B 1.1 9B sosen

RETIREHA Ryt
(5E_|:iﬁﬂe) ($72J4bn)

X LiEHkE -0 TJEF‘] 51160

TR EY
SBL-!E L NVIDIA - R sumer—wr?«fﬁmgau B L SR BE
*1 EIBHE © SVF) RSB HBL M SO RETRAR E3lvT, BROR ‘ome:a.zmunmmr_ummamw 62
'2 SVF 1A 520200F8H 108 £ T v F‘v: 107, nﬂrznznwﬁ JOSTIMTRE
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INESHBREICET . 0.3DFEA 0512, 1.0 DFIZEA 1.1 &2 F L7, R EBHOTME
YA FR01EVWSZETT, SVF D, EBNEEBAERELTETCWBRIEAETEWLLS
mnEBWEd,

ZLDEIAD, ISVFIFH I EBE-FoFDOFFZTMEIEDCHWE->TWBDTIERWLWD] &
WO BAARHY FL-ITNED, EEIZ055(< 0.1, 2% 04, 4000 EAHEZ TWBHA WS Z &

TY,
7H16HIPO

RELAY

T H ER 8 B EMT IS

(SVFREHIES : 32%)

AT Y INVBOELZ#EITL

BIETOERAZEH

9 2NV B%Z3DIL Ui (22071~ e BRARERT)

(H4FF7) Relay Therapeutics Form S-18 &0z 790+ B3

Relay Therapeutics (37 B 16 HICEZBLZ Lz EDH. TOEHIE. bbb A EBEKELE L
TRHRBELTVWES, Al B> TR NIBEOEL BT L T, BIEOT R X Z28H L L

£9, BE. 220 ARKECABOEE ICAIF CTHRASERERIBL TV LW ZETT, &
HBERIIELERFTTINE S, ZOZD2DNABREENBRAABRICA 722 L 27 L T LG

L. ®fldH EA>TWET,
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Relay & DX ) JreLay
(51,147mi])
3.8f5

1,236{EM

($300mil)

323{8M

Nasdaq
Opening Bell

IO’ Nasdaq

REE RE PRI {E

(2018%F12H) (2020F8H 10HMER) 1R/L= 107 74F(202046A30ATTM) T8 64

EDLLWER ST EEVWET & K1 FH50 320AKREL T, 21D 1,200EMICH -
Too 1FHET38BEICA-T2EWVWSIZETY, DLWERXTIFEZIAIL. [Relay Therapeutics &
72?2 [ZABSHEZY 7 bRV 73 F>TWeDon? ] EWIEBETLATEBRW/Z0T
WD -T2 EBWETH, EEZOSHOMEIL 3.8FICER/EWI T ETY, INA—FRI
D SVF & LT EHBHRMETT,

EYav7ry REE BEESE )

(=) 4,144
e Y REEE

-11,159

Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 s
18%E 195E 20FEE  usuvovkmsvobvs EYaY . TrURSSEAGEETE T KEE B5

33



Zo5WS5bDE2TRLT, SVFD 25 & 1 M4, 2 TIMFHOMEEZ R TWc/lcEun
ERBVWETH I8FE QLA I9FE QL FTHEEICHHZEHL TWE L, LA LIFFIIKIE
BRFEHLTLEVWE LT, THHFE, SHRECEHILEELTE VWS VWS 2ETY,
2,966 R DFHIEEmA - & Flcm S Mbo7c bW 2 ETY,

INedbHbELT, FLRETELAVWERVWEY, 20FDE2KEERD->TWEHA, Lich' >
TSVFH, ZOBT S ELEEFICAZEVI ZEEZSORATEIDIL. P LEBHHE,D LNE
Bho, TEEEIL, RBOREBLVIEIHELTETEY, bbb A H > TWBEHETEH 5~6

e 5. BENABEBEFBCAVBOTWEEWNWSIZET, SVFHHELTETCLWEEWVWS ZET
ER

LEF—RREOEM

SBGiR&E %

($808mil)

870fEH

AlT
BB RERZ 121
2.715%

&

($300mil)
323{EHM

;gﬁﬁ 1%ﬁﬁitm1ﬁ 1 KL= 107.74M(20206 8308 TTM) TR
(18438, 1946M, 98) (2020487 10EKA) B R HAHtt S5 Gl 67

IHIC, SVGFANDHEDAHY £9, LEX—FORMREZR W ZE/-0WeB0Ed, SBGA
BN 300 EMAKELE L, 2NAW 900 EAICKRY X L7, 27TFEWwWH> &, 8810
H. SAREDKITOLOTHY £9, DLHifi. 7TA 2 BTIH. KIZED Relay
Therapeutics ., THHDLEXR—FRH, WAL DH 7 BICHFRHEAAEE. IPOICZEEIF-EW
DHDTEITNES, THLBEBIF2THEBIILYELZ, TTETHAINETORETT,

34



REERAFRUEDRILICDOWT

OB REBEOERE 7Y FOZHRIE
&XE :600fEM ($555mil)

tRERAL : SBG 67% FRiExE 33%

ERNR : EICTHEMEDEV LISHRE
ERFE . BEERE-TINT1TF

SH. b —D2OREIDHY FT, TNEIREERFEHLDFKILICOVWTTYT, LTI EHNBHRAL T
WET LD, A5 JHDEESUAFEEL Y, HE3WEEFN%E LRIZESIOBUNII>TWE
T, —H. BA. BICETEAOAEICOVWT, 2ICIFEEOHELELZWVWHITTT,

INIEESHSEE, 6F, TETRFETDHEVNIDLDICHE>TWETA, ZOM. RIFEEHNS
5o BAEFEEAAA T DEWVWHIRHEAINI LR > TLEZhITTTIINESL, T TICHEDE
EBEZT-oTCWET, BBEE. BAGE. BME. 5. LW Eo7?

®EE EREIZ2000BOF—K—I2H L TEVWANA 1,600 BIRETT, AMEICOWVWTIZ SE
5725 4,000EAS 5,00 EOF—KX—%2MTEFETT,

B 25V RTEAOHLBEICH L TRY LIFER. BORFEZT 2T, bhvbhdmishs it
BZEWCIT>TWHEVWDI T ETED, WSEEBIET DL, FRLHIDLEF->THELLEL
IRERDADLIKTABOND, bbne LTIEBER DAL ITRALEE>TWELWEWLD A
HTHEBLROS LTV ->TWEHhIFTTA. FCIEETELVERICIE, HEIIZ->TWEIT
NEHLRELMETCTRITEEZ LTS

INTTTIERLC T, FIFELNREFEVELIZTINE D, Fo72HDICDWVWT, SVF2 X, IhZE
WBYMEBLL TREZITVET, COEEIIEDY AN, TNICMA T, KYBEISEL, §
ICEHBLTWEREBEDSWESKAG EZHRLIC, BERZRAKBLTVWELVWERBVWET, ITIC

TAMIC30 RSO LD, FICITEEORME, TV, Ty7h, 74 RTyIiRE, —
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BHIZZ L DE AP THELORFMHEOEFWL., WOTHERENMLEDEEZITFENDI VWD LA
HLODVEHEEL LT, FHLrBLE->TWLW-oTWET,

BREOFEE LTI, BEEMHGIOETRETIEEERE, T LTEZNICMA T, YR I7ZHX
ZB1=DICHTIUNT A THREZBEBHISEAL TWELZL, ZLTHBDORI T4 YT 412 L
TYRIANYI L TWETL,

EABRBDONEFELET L, BTA, BATLWET TLLID, 2~3FHICTXET 14 7 DIk%
HFEADSHODNONDATHEIOE>THREL TWE L7, KlZZDBREAEALENY LT,
SVF b &HmaH LizhiFTcdiIned, TOEHBENMETWE EZICHEIOT UNT 4 7EL
T7y b aB-T, ZDOfl&TrdENZEL, a—LEFEY £ L/, 7Yy b E2E->TI—IL%ZT
HZEVOTRZITIZLEICE ST, BIEAROAREZERLHWELRA DL, I—ILZETDH I LI
Lo TREBEDESMELZIDICRCTZ I LT, BRNICEBTREOERREZHT LN TEEL
720

HOLE—BEY baAVBEELH->T. TXET 4 T7OKRMIIE - & EH > T—EICTAY X
L7zo BMEZ/ZEDN>TVWETH. ZTO—BFMICTA 272 X2, [BonEAREIIXET 4
TTIKIABLIEITE, £TA->TLE->TRICHE W B TLZ] EEZ<DADBIERIN
FLD. BRICET Y FE LoDV EBESTTRIVRIZZELREL TWEI EIZE > TR,
Bhot. brALMBAERLEREINLHETOTUNT A 7 E2{ToTWbIFTT,

FIZILZDEIBAX=SDTYNT AT %, INHOBEEREICINZATT YNT 4 7 TEHDF
WEBELEFTTHIOEVREBOLE ZAZRYEAL, HEWE, ZOTUNT A TaEI LI
£-oT ZLDEREFEHLHEVTH, LY VXTI ZRENVICLEDOEREZHED TN EWVIHD
ZXROTVWELZWEB>TWET,

FRENIE. REEEOERET Y POEKRILTT, 5IFE. TU/NNESBKK, 2L TTEN
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IMPORTANT INFORMATION
Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its
subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company, the
“Group”) and does not constitute or form any solicitation of investment including any offer to buy or

subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group, such as
statements about the Group’s future business, future position and results of operations, including
estimates, forecasts, targets and plans for the Group. Without limitation, forward-looking statements

”ou

often include the words such as “targets”, “plans”, “believes”, “hopes

”ou ”ou ”ou

, “continues”, “expects”, “aims”,

”ou

“intends”, “wil

”ou ”ou

, “estimates”,

In “ ”ou
’

may”, “should”, “would”, “could” “anticipates projects” or words or
terms of similar substance or the negative thereof. Any forward-looking statements in this presentation
are based on the current assumptions and beliefs of the Group in light of the information currently
available to it as of the date hereof. Such forward-looking statements do not represent any guarantee by
any member of the Group or its management of future performance and involve known and unknown
risks, uncertainties and other factors, including but not limited to: the success of the Group’s business
model; the Group’s ability to procure funding and the effect of its funding arrangements; key person risks
relating to the management team of SBG; risks relating to and affecting the Group’s investment
activities; risks relating to SoftBank Vision Fund L.P., its investments, investors and investees; risks
relating to SoftBank Corp. and the success of its business; risks relating to law, regulation and regulatory
regimes; risks relating to intellectual property; litigation; and other factors, any of which may cause the
Group’s actual results, performance, achievements or financial position to be materially different from
any future results, performance, achievements or financial position expressed or implied by such
forward-looking statements. For more information on these and other factors which may affect the
Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG's website at
https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the Group nor its
management gives any assurances that the expectations expressed in these forward-looking statements
will turn out to be correct, and actual results, performance or achievements could materially differ from
expectations. Persons viewing this presentation should not place undue reliance on forward looking
statements. The Company undertakes no obligation to update any of the forward-looking statements
contained in this presentation or any other forward-looking statements the Company may make. Past
performance is not an indicator of future results and the results of the Group in this presentation may

not be indicative of, and are not an estimate, forecast or projection of the Group’s future results.
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The Company does not guarantee the accuracy of information in this presentation regarding companies
(including, but not limited to, those in which SB Funds have invested) other than the Group which has

been quoted from public and other sources.

Regarding Trademarks

Names of companies, products and services that appear in this presentation are trademarks or

registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored American

Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo Stock
Exchange, which is where its common stock is listed and primarily trades. SBG’s disclosures are not
intended to facilitate trades in, and should not be relied on for decisions to trade, unsponsored American

Depository Receipts (“ADRs”).

SBG has not and does not participate in, support, encourage, or otherwise consent to the creation of any
unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its
common stock. SBG does not represent to any ADR holder, bank or depositary institution, nor should any
such person or entity form the belief, that (i) SBG has any reporting obligations within the meaning of the
U.S. Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG's website will contain on an ongoing
basis all information necessary for SBG to maintain an exemption from registering its common stock

under the Exchange Act pursuant to Rule 12g3-2(b) thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any responsibility or
liability to ADR holders, banks, depositary institutions, or any other entities or individuals in connection

with any unsponsored ADRs representing its common stock.

The above disclaimers apply with equal force to the securities of any of the Group which are or may in
the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z Holdings

Corporation.

Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not be relied on in

any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of
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an offer to buy limited partnership or comparable limited liability equity interests in any fund managed by
a subsidiary of SoftBank Group Corp. (the “SB Fund Managers” and each an “SB Fund Manager”, and
including SB Investment Advisers (UK) Limited. and any affiliates thereof (“SBIA”)) (such funds together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative
investment vehicle collectively, the “SB Funds” and each an “SB Fund”, including SoftBank Vision Fund

L.P. (the "Vision Fund I").).

None of the SB Funds, the SB Fund Managers, including SBIA, any successor or future fund managed by
a SB Fund Manager, SoftBank Group Corp. or their respective affiliates makes any representation or
warranty, express or implied, as to the accuracy or completeness of the information contained herein and
nothing contained herein should be relied upon as a promise or representation as to past or future
performance of the SB Funds or any other entity referenced in this presentation, or future performance

of any successor fund managed by a SB Fund Manager.

For the avoidance of doubt, the SB Funds are prior funds managed by an SB Fund Manager which are
not being offered to investors. Information relating to the performance of the SB Funds or any other
entity referenced in this presentation has been included for background purposes only and should not be
considered an indication of the future performance of the relevant SB Fund, any other entity referenced
in this presentation or any future fund managed by an SB Fund Manager. References to any specific
investments of an SB Fund, to the extent included therein, are presented to illustrate the relevant SB
Fund Manager’s investment process and operating philosophy only and should not be construed as a
recommendation of any particular investment or security. The investment performance of individual
investments of an SB Fund may vary and the performance of the selected transactions is not necessarily
indicative of the performance of all of the applicable prior investments. The specific investments
identified and described in this presentation do not represent all of the investments made by the relevant
SB Fund Manager, and no assumption should be made that investments identified and discussed therein

were or will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations of portfolio
investments. Valuations of unrealized investments are based on assumptions and factors (including, for
example, as of the date of the valuation, average multiples of comparable companies, and other
considerations) that the relevant SB Fund Manager believes are reasonable under the circumstances
relating to each particular investment. However, there can be no assurance that unrealized investments
will be realized at the valuations indicated in this presentation or used to calculate the returns contained
therein, and transaction costs connected with such realizations remain unknown and, therefore, are not
factored into such calculations. Estimates of unrealized value are subject to numerous variables that
change over time. The actual realized returns on the relevant SB Fund’s unrealized investments will

depend on, among other factors, future operating results, the value of the assets and market conditions
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at the time of disposition, any related transaction costs and the timing and manner of sale, all of which
may differ from the assumptions and circumstances on which the relevant SB Fund Manager’s valuations

are based.

Past performance is not necessarily indicative of future results. The performance of an SB Fund or any
future fund managed by an SB Fund Manager may be materially lower than the performance information
presented in this presentation. There can be no assurance that each SB Fund or any future fund

managed by the relevant SB Fund Manager will achieve comparable results as those presented therein.

The actual realized return on unrealized investments by an SB Fund may differ materially from the
performance information indicated in this presentation. No assumption should be made that investments
identified and discussed in this presentation were or will be profitable, or that investments made in the

future will be comparable in quality or performance to the investments described therein.

Third-party logos and vendor information included in this presentation are provided for illustrative
purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or
businesses. There is no guarantee that an SB Fund Manager, an SB Fund’s portfolio companies, any
future portfolio companies of a future fund managed by an SB Fund Manager or SoftBank Group Corp.

will work with any of the firms or businesses whose logos are included in this presentation in the future.

SBIA manages separate and independent operations and processes from those of SoftBank Group Corp.,

and any SB Funds managed by SBIA, including Vision Fund |, are solely managed by SBIA.
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