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Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company, the “Group”) and does not constitute or form any solicitation of investment
including any offer to buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group, such as statements about the Group’s future business, future position and results of operations, including estimates, forecasts, targets and plans for the Group. Without
limitation, forward-looking statements often include the words such as “targets”, “plans”, “believes”, “hopes”, “continues”, “expects”, “aims”, “intends”, “will”, “may”, “should”, “would”, “could” “anticipates”, “estimates”, “projects” or words or terms of similar substance or the
negative thereof. Any forward-looking statements in this presentation are based on the current assumptions and beliefs of the Group in light of the information currently available to it as of the date hereof. Such forward-looking statements do not represent any guarantee
by any member of the Group or its management of future performance and involve known and unknown risks, uncertainties and other factors, including but not limited to: the success of the Group’s business model; the Group’s ability to procure funding and the effect of its
funding arrangements; key person risks relating to the management team of SBG; risks relating to and affecting the Group’s investment activities; risks relating to SB Fund (defined as below), its investments, investors and investees; risks relating to SoftBank Corp. and
the success of its business; risks relating to law, regulation and regulatory regimes; risks relating to intellectual property; litigation; and other factors, any of which may cause the Group’s actual results, performance, achievements or financial position to be materially
different from any future results, performance, achievements or financial position expressed or implied by such forward-looking statements. For more information on these and other factors which may affect the Group’s results, performance, achievements, or financial
position, see “Risk Factors” on SBG’s website at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the Group nor its management gives any assurances that the expectations expressed in these forward-looking statements will turn out to be
correct, and actual results, performance, achievements or financial position could materially differ from expectations. Persons viewing this presentation should not place undue reliance on forward looking statements. The Company undertakes no obligation to update any
of the forward-looking statements contained in this presentation or any other forward-looking statements the Company may make. Past performance is not an indicator of future results and the results of the Group in this presentation may not be indicative of, and are not
an estimate, forecast or projection of the Group’s future results.

The Company does not guarantee the accuracy or completeness of information in this presentation regarding companies (including, but not limited to, those in which SB Funds have invested) other than the Group which has been quoted from public and other sources.

Regarding Trademarks
Names of companies, products and services that appear in this presentation are trademarks or registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored American Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades. SBG’s disclosures are not intended to facilitate trades in, and should not be relied on for
decisions to trade, unsponsored American Depository Receipts (“ADRs”).

SBG has not and does not participate in, support, encourage, or otherwise consent to the creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock. SBG does not represent to any ADR holder,
bank or depositary institution, nor should any such person or entity form the belief, that (i) SBG has any reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG’s website will contain on an ongoing basis all
information necessary for SBG to maintain an exemption from registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b) thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored ADRSs representing its common stock.
The above disclaimers apply with equal force to the securities of any of the Group which are or may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z Holdings Corporation.

Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability
equity interests in any fund managed by a subsidiary of SBG, including SB Investment Advisers (UK) Ltd.("SBIA”), SBLA Advisers Corp. (“SBLA”) and any of their respective affiliates (collectively, the “SB Fund Managers” and each an “SB Fund Manager”) (such funds
together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle collectively, the “SB Funds” and each an “SB Fund”). For the avoidance of doubt, the SB Funds include, among other funds, SoftBank Vision
Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF1”), and SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund,
feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund II” or “SVF2”), which are managed by SBIA and its affiliates, SoftBank Latin America Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment
vehicle or alternative investment vehicle, the “SoftBank Latin America Fund” or “LatAm Fund”), which is managed by SBLA and its affiliates.

None of the SB Funds (including the Vision Fund I, Vision Fund Il and SoftBank Latin America Fund), the SB Fund Managers (including SBIA and SBLA), any successor or future fund managed by a SB Fund Manager, SBG or their respective affiliates makes any
representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the SB Funds or any other entity
referenced in this presentation, or future performance of any successor or the future fund managed by a SB Fund Manager.

Information relating to the performance of the SB Funds or any other entity referenced in this presentation has been included for background purposes only and should not be considered an indication of the future performance of the relevant SB Fund, any other entity
referenced in this presentation or any future fund managed by an SB Fund Manager. References to any specific investments of an SB Fund, to the extent included therein, are presented to illustrate the relevant SB Fund Manager’s investment process and operating
philosophy only and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments of an SB Fund may vary and the performance of the selected transactions is not necessarily indicative of the
performance of all of the applicable prior investments. The specific investments identified and described in this presentation do not represent all of the investments made by the relevant SB Fund Manager, and no assumption should be made that investments identified
and discussed therein were or will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the valuation, average multiples of
comparable companies, and other considerations) that the relevant SB Fund Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no assurance that unrealized investments will be realized at the
valuations indicated in this presentation or used to calculate the returns contained therein, and transaction costs connected with such realizations remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to
numerous variables that change over time. The actual realized returns on the relevant SB Fund’s unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related
transaction costs and the timing and manner of sale, all of which may differ from the assumptions and circumstances on which the relevant SB Fund Manager’s valuations are based.

Past performance is not necessarily indicative of future results. The performance of an SB Fund or any future fund managed by an SB Fund Manager may be materially lower than the performance information presented in this presentation. There can be no assurance
that each SB Fund or any future fund managed by the relevant SB Fund Manager will achieve comparable results as those presented therein.

The actual realized return on unrealized investments by an SB Fund may differ materially from the performance information indicated in this presentation. No assumption should be made that investments identified and discussed in this presentation were or will be
profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein.

Third-party logos and vendor information included in this presentation are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that an SB Fund Manager, an SB
Fund’s portfolio companies, any future portfolio companies of a future fund managed by an SB Fund Manager or SBG will work with any of the firms or businesses whose logos are included in this presentation in the future.

SBIA and SBLA manage separate and independent operations and processes from each other and those of SBG and any SB Funds managed by SBIA or SBLA are solely managed by SBIA or SBLA respectively.
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Consolidated Results




. Net Income) (USD 29.5bn)
(JPY bn) 3,055.2

YoY
6.4x

476.6

FY1 9 Q1 'Q3 FYZO Q1 'Q3 USD 1 = JPY 103.50 (as of Dec. 30, 2020 TTM)

Net income: net income attributable to owners of the parent 5



NAV (Net Asset VaIue))

(USD bn)

221
200

USD +21bn
IN 9 months

Mar. 31, 2020 Dec. 31, 2020



LTV (Net Debt / Equity Value of HoIdings))

(USD bn)

260

15%

Manage LTV below 25%
In normal times

39

Equity value Net debt

||
Of h O I d I n s Share price: closing price as of Dec. 30, 2020 (Japan), closing price as of Dec. 31, 2020 (U.S
For details, see “Definition and Calculation Method of SBG’s Sum-of-the-parts Valuation (as of Dec. 31, 2020)”



Arm - NVIDIA




NVIDIA.

he SoftBank Group seeks

to sell all the shares
(announced in Sep. 2020)

*All shares of Arm Limited (“Arm”, a wholly owned subsidiary of the Company) held by SoftBank
Group Capital Limited ("SBGC", a wholly owned subsidiary of the Company) and SVF1

Closing of the transaction is conditional upon customary and other conditions being satisfied, including
regulatory approval in (among other jurisdictions) the US, UK, EU and China. Closing of the transaction
is expected to occur approximately 18 months from signing of the transaction (Sep. 14, 2020).

Arm’s Internet-of-Things Services Group (ISG) business was carved out of Arm in Q3 2020. Accordingly,
the ISG business is not within the scope of the transaction.

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos
does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that

SoftBank will work with any of the firms or businesses whose logos are included herein in the future. 9
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Closing of the transaction is conditional upon customary and other conditions being satisfied, including regulatory approval in (among other jurisdictions) the US, UK, EU and China.

Closing of the transaction is expected to occur approximately 18 months from signing of the transaction (Sep. 14, 2020).
Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. 1 O

There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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Closing of the transaction is conditional upon customary and other conditions being satisfied, including regulatory approval in (among other jurisdictions) the US, UK, EU and China.

Closing of the transaction is expected to occur approximately 18 months from signing of the transaction (Sep. 14, 2020).

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. 1 1
There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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regulatory approval in (among other jurisdictions) the US, UK, EU a d Ch a. Closing of the iransaction
is expected to occur approximately 18 months from signing of the t on (Se p 14 2020).
Third-party logos included herein are provided for illustrative purpos Iy Inclus f uch logos does

*Unique: open-licensing business model not imply affiliation with or endorsement by such firms or businesses. There iS no g t that 1 2
SoftBank will work with any of the firms or businesses whose logos ncluded herein in the futur
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*1 Arm is the investment from both SBGC and SVF1. Closing of the transaction is

conditional upon customary and other conditions being satisfied, including regulatory

approval in (among other jurisdictions) the US, UK, EU and China. Closing of the
Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or transaction is expected to occur approximately 18 months from signing of the 1 8
businesses. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future. transaction (Sep. 14, 2020).



GOlden E g gS (No. of IPOs / divestments of SVF1, SVF2, and SBG’s portfolio companies)
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G()lden E g gS (No. of IPOs / divestments of SVF1, SVF2, and SBG’s portfolio companies)

ompanies | |

20 o 8 3 0 e O L R

or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 O

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 1

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 2

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 3

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account) Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with

account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). *2 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). whose logos are included herein in the future. 24

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). whose logos are included herein in the future. 2 5

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). whose logos are included herein in the future. 2 6

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 7

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). *2 The divestment of Yahoo! UK Limited, Yahoo! France SAS, Yahoo! Deutschland GmbH, and Yahoo! Korea Corporation is counted as  or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). one transaction. whose logos are included herein in the future. 2 8

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.



G()lden E g gS (No. of IPOs / divestments of SVF1, SVF2, and SBG’s portfolio companies)

ompanies | _

20 o 8 3 0 e O L R

or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 2 9

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future. 3 O

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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*1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account

2
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Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with

or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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*1 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account

2

13 ’14 °15 °’16 °’17 18 °’19 20
Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with

or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.
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*1 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed)

13 ’14 °15 °’16 °’17 18 °’19 20
Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with

or endorsement by such firms or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses
whose logos are included herein in the future.
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96 '97 °98 99 00 °01 02 03
IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed).

If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made.
Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit.

'04 °05 °06 07 08 09 10 11 12 ’13 14 15 16 °17 °18 ’'19 20 (Fy)

*1 ZhongAn is the investment from SVF1
*2 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account)

*SVF1 and SVF2 are managed by SBIA. SBIA is a registered investment adviser and independent affiliate of SBG and maintains separate
procedures and operations from those of SBG.

*SoftBank Vision Fund: first major closing of SVF1 (May 2017)

Third-party*logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses.
There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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*1 *3 *4
* *2 *4
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Flipkart, Ping An Good Doctor, and Guardant Health are the investments from SVF1 *SVF1 and SVF2 are managed by SBIA. SBIA is a registered investment adviser and independent affiliate of SBG and maintains separate

account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). *2 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account) procedures and operations from those of SBG.

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). *3 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) *SoftBank Vision Fund: first major closing of SVF1 (May 2017) 3 5
If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made. *4 Flipkart, Ping An Good Doctor were fully exited as of Dec. 31, 2020 Third-party+logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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ompanies | _

SoftBank
Vision Fund

*1 *3*4

0

g s i s i =

96 '97 98 99 °00 °01 °02 03 04 '05 06 °07 °08 °09 10 11 12 °13 °’14 15 16 17 18 19 20 (Fv)

IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Uber, Slack, 10x Genomics, Vir Biotechnology, OneConnect and NVIDIA are the investments from SVF1 *SVF1 and SVF2 are managed by SBIA. SBIA is a registered investment adviser and independent affiliate of SBG and maintains separate

account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). *2 A company that IPOed since the initial investment (incl. direct listing, whether or not the investment cost procedures and operations from those of SBG.

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). was exceeded is not taken into account) *SoftBank Vision Fund: first major closing of SVF1 (May 2017) 3 6
If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made. *3 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) Third-partyslogos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses.

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit. *4 Slack, 10x Genomics, NVIDIA were fully exited as of Dec. 31, 2020 There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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IPOs = A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into *1 Relay Therapeutics, Doordash, Opendoor, Auto1, OSlIsoft are the investments from SVF1 *6 Closing of the transaction is conditional upon customary and other conditions being satisfied, including regulatory approval in (among other jurisdictions)
account, IPOs other than fund business of investees with less than 5% of voting rights held are not included). *2 Qualtrics, Seer, and Beike are the investments from SVF2 the US, UK, EU and China. Closing of the transaction is expected to occur approximately 18 months from signing of the transaction (Sep. 14, 2020).

Divestments = Announced a divestment with investment gain of 10bn yen or more (incl. deals that have not yet been completed). *3 Arm is the investment from both SBGC and SVF1 *SVF1 and SVF2 are managed by SBIA. SBIA is arregistered investment adviser and independent affiliate of SBG and maintains separate procedures and operations from those of SBG. 3 7
If the same company has both an IPO and a sale, the timing of the IPO is counted first, and no double counts are made. *4 A company that IPOed since the initial investment (whether or not the investment cost was exceeded is not taken into account) *SoftBank Vision Fund: first major closing of SVF 1'(May 2017)

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no

Not include a company that IPOed under the umbrella of a listed subsidiary or a company that has been sold with a profit. 5 Announced a divestment or divested with investment gain of 10bn yen or more (incl. deals that have not yet been completed) s tanice that SORESG) vilTaark S any odie TbaElsing sseakhove Iobos Mmoo HeraiinaHe e



SoftBank Vision Fund
15 IPOs, etc.

b i % 4
- >

SoftBank Vision Fund: SVF1 and Other SBIA-Managed Funds Segment

15 IPOs, etc.: total number of companies listed by using an IPO, a direct listing or merged with SPAC after initial investment from SVF1 or SVF2 (SVF1: 12 companies, SVF2: 3 companies), incl. fully exited investments, since May 20, 2017, to Feb. 5, 2021.
May 20, 2017, is the date of the first major closing of SVF1.

Breakdown of 12 SVF1 portfolio companies: ZhongAn, Guardant Health, Ping An Good Doctor, OneConnect, Vir Biotechnology, 10x Genomics, Slack, Uber, Auto1, OpenDoor, DoorDash, Relay Therapeutics

. +  Breakdown of 3 SVF2 portfolio companies: Beike, Seer, and Qualtrics

*SVF1 and SVF2 are managed by SBIA. SBIA is a registered investment adviser and independent affiliate of SBG and maintains separate procedures and operations from those of SBG.
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SoftBank Vision Fund

(131 companies)

(39 companies: 26 portfolio companies + 2 portfolio companies
invested in since Jan. 1, 2021 + 11 pipeline companies)

SoftBank Vision Fund 1 (92 companies)
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SoftBank Vision Fund: SVF1 and Other SBIA-Managed Funds Seament 131 companies: sum of a) SVF1 (92 companies), incl. 10 fully exited companies, b) SVF2 (26 companies), as of Dec. 31, 2020, c) 2
) Sy . " .g g portfolio companies of SVF2 invested between Jan. 1, 2021 and Feb. 5, 2021, and d) 11 pipeline companies of SVF2 as of Feb. 5, 2021.
The number of “131 companies" includes Full Truck Alliance, which is invested from both SVF1 and SVF 2.

The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be SoftBank Vision Fund 2 (others (2 companies)): Full Truck Alliance and an undisclosed company.
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition will be consummated at all or on the current terms of the agreement. Pipeline: investments already approved by the Investment Committee of SVF2 as of Feb. 5, 2021
*Disclosed aggregate number of “92 companies” includes the existing SVF1 investments (disclosed / undisclosed), JVs / affiliates among portfolio companies and SVF1, and fully exited investments.

SoftBank Group Corp. has made capital contributions to allow investments by SVF2 in certain portfolio companies. The information included in this section is made for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy limited partnership interests in any fund, including SVF2. SVF2 has yet to
have an external close, and any potential third-party investors shall receive additional information related to any SVF2 investments prior to closing. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF2 investments, and do not purport to be a complete list thereof.

There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. There can be no
assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA. 4 O

References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms
Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments. or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.



Gain and Loss on Investments (Quarter)

(SVF Segment on a SBG Consolidated Basis)

(JPY bn)

519.8

414.4

) 296.6

5 1,395.7

¥ 1,115.0

Return to profit

Q1
FY2017

Q2

Q3

Q4

Q1
FY2018

Q2

Q3

Q4

-943.7

Q1
FY2019

Q2

-199.7

Q3

-1,115.9

Q4

Q1
FY2020

Q2

On Apr. 1, 2020, Sprint ceased to be a subsidiary of the Company following the completion of the merger between
Sprint and T-Mobile US, Inc. Given that investment activities have taken the greater importance to the Company’s
overall consolidated financial results, the Company has revised the presentation of the consolidated statement of

income from the first quarter.

Specifically, “operating income” will no longer be presented in the consolidated statement of income. Instead, “gain

on investments” will be used in order to show investment performance in the consolidated financial results.

The information contained herein is provided solely for illustrative purposes on a SBG consolidated basis and
individual investors' results may vary. Further, past performance is not necessarily indicative of future results. Income
before income tax reflects unrealized estimated amounts and does not take into account fees or expenses at the time

of exit, and should not be construed as indicative of actual or future performance and for the avoidance of doubt,
should not be understood as the "track record" for SVF1 and SVF2. There is no guarantee that historical trends will
continue throughout the life of SVF1 and SVF2. There can be no assurance that unrealized investments will be sold
for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on
unrealized and partially realized investments will depend on, among other factors, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are
unrealized or partially realized may differ materially from the values indicated herein.

Gain and Loss on Investments (Quarter): gain on investments at SVF1 and other SBIA-

managed funds segment on Consolidated Financial Report of SoftBank Group Corp, incl. derivative gain
and loss. For details, please refer to “Consolidated Results of Operations” on Consolidated Financial Report
of SoftBank Group Corp.

Q3 SVF = SoftBank Vision Fund
SVF segment: SVF1 and Other SBIA-Managed Funds Segment
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“Gain and Loss on Investments (9-month Cumulative)

(SVF Segment on a SBG Consolidated Basis)

JPY 2,767.3bn

JPY 1,088.2bn

JPY 265.4bn
.

FY2017
Q1-Q3

FY2018
Q1-Q3

JPY -729.0bn

FY2019
Q1-Q3

FY2020
Q1-Q3

Return to profit

On Apr. 1, 2020, Sprint ceased to be a subsidiary of the Company following the completion of the merger between
Sprint and T-Mobile US, Inc. Given that investment activities have taken the greater importance to the Company’s
overall consolidated financial results, the Company has revised the presentation of the consolidated statement of

income from the first quarter.

Specifically, “operating income” will no longer be presented in the consolidated statement of income. Instead, “gain

on investments” will be used in order to show investment performance in the consolidated financial results.

The information contained herein is provided solely for illustrative purposes on a SBG consolidated basis and
individual investors' results may vary. Further, past performance is not necessarily indicative of future results. Income
before income tax reflects unrealized estimated amounts and does not take into account fees or expenses at the time

of exit, and should not be construed as indicative of actual or future performance and for the avoidance of doubt,
should not be understood as the "track record" for SVF1 and SVF2. There is no guarantee that historical trends will
continue throughout the life of SVF1 and SVF2. There can be no assurance that unrealized investments will be sold
for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on
unrealized and partially realized investments will depend on, among other factors, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are
unrealized or partially realized may differ materially from the values indicated herein.

Gain and Loss on Investments (9-month Cumulative): gain on investments at SVF1 and other SBIA-
managed funds segment on Consolidated Financial Report of SoftBank Group Corp, incl. derivative gain
and loss. For details, please refer to “Consolidated Results of Operations” on Consolidated Financial Report
of SoftBank Group Corp.

SVF = SoftBank Vision Fund
SVF segment: SVF1 and Other SBIA-Managed Funds Segment
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SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)

(USD m) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
*3 ] .
Investment cost Gross return Gross gain/(loss) Gross MOIC

Company to SVF1 to SVF1 to SVF1
Doordash 680 8,989 +$8,309 13.2x
Uber 7,666 11,334 +$3,668 1.5x
Guardant Health 308 2,728 +$2,420 8.9x
Opendoor 450 1,673 +$1,223 3.7x
Relay Therapeutics 300 1,160 +$860 3.9x
Fully Exited Slack 334 1,007 +$673 3.0x
Fully Exited Ping An Good Doctor 400 828 +$428 2.1x
Vir Biotechnology 199 606 +$407 3.0x
Fully Exited 10x Genomics 31 338 +$307 10.9x
OneConnect 100 88 -$12 0.9x
ZhongAn 550 394 -$156 0.7x

Listed company total (Gross) $11,017 $29,145 “

(B) SVF1 private company, etc. $73,501 $75,730 +%$2.230
(A)+(B) Total (SBG consolidated basis)*2 $84,51 3 $1 04,875 +$20,357

Listed company total only includes companies that have become publicly listed on or after the date SVF1 made its initial investment in the companies. The companies indicated as fully exited are fully exited companies that became publicly listed on or after SVF1's initial investment in the companies and before SVF1's full exit from the companies.
SBG Consolidated basis: includes the impact from hedges on the public securities and the effect of consolidating inter-company transactions. For a certain investment that was once decided to be transferred from SBG to SVF1 but canceled afterwards, its unrealized gain (loss) incurred for the period leading up to the decision to cancel the
transfer are not included in the presentation.

Gross Return = Unrealized value + Realized value. Realized values are gross of transaction fees, taxes and other expenses. SBG’s return on any SVF1 portfolio company is not the full return amount for the SVF1 but is instead proportionate to its commitment amount to SVF1 and any return received as a parent to the Manager, and does not
reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors.

Gross multiples of invested capital (i.e., the total unrealized + realized gross return divided by the invested amount, “Gross MOIC”) are reflected on a gross basis, before the impact of hedges on the public securities, and do not reflect the deduction of management fees, partnership expenses, performance fee, taxes & transaction fees, and other
expenses borne by the limited partners. Net performance for individual investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein. The exchange rate for each company on this page and used for calculation of return were taken as of December 31, 2020.

Past performance is not necessarily indicative of future results.

Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF1 before or as at December 31, 2020 and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be

assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1’s investments.

Valuations reflect unrealized and partially realized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the

future will be comparable in quality or performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, future operating results, the value

of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein. 4 3
SVF1 performance metrics are based on final Valuation and Financial Risk Committee (“VFRC”) results. While SVF1 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF1 performance figures are subject to change and not

necessarily indicative of the performance of SVF1 and are included only for illustrative purposes.



SVF2 Listed Portfolio Companies (as of Dec. 31, 2020

(USD m) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
Investment cost Gross return™ Gross gain/(loss) *3
Company to SVF2 to SVF2 to SVF2 Gross MOIC

Beike 1,350 6,433 +$5,083 4.8x
Seer 55 163 +$108 3.0x
Listed company total (Gross)’ $1,405
(B) SVF2 private company $2,905 $2,720 -$185
(A)+(B) Total $4,310 $9,316 +$5,006

4.7x

1. Listed company total only includes companies that have become publicly listed after SVF2 made its initial investment in the companies.
Gross Return = Unrealized value. SBG’s return on any SVF2 portfolio company is not the full return amount for the SVF2 but is instead proportionate to its commitment amount to SVF2 and any return received as a parent to the Manager, and does not reflect fees and expenses that would reduce the value of returns

experienced by SVF2 investors.
Gross multiples of invested capital (i.e., the total unrealized + realized gross return divided by the invested amount, “Gross MOIC”) are reflected on a gross basis, before the impact of hedges on the public securities, and do not reflect the deduction of management fees, partnership expenses, performance fee, taxes &

transaction fees, and other expenses borne by the limited partners. Net performance for individual investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein. The exchange rate for each company on this page and used for calculation of return were taken as of December 31, 2020.
Past performance is not necessarily indicative of future results.
Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF2 as at December 31, 2020 and do not purport to be a complete list of SVF2 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that

investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2'’s investments.
Valuations reflect unrealized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF2 investors. There is no guarantee that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be comparable

in quality or performance to investments described herein. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any

related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.
SVF2 performance metrics are based on final Valuation and Financial Risk Committee (“VFRC”) results. While SVF2 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF2 performance figures are subject to change and not

necessarily indicative of the performance of SVF2 and are included only for illustrative purposes.



SVF1 Investment

Investments Results for Doordash (as of pec. 31, 2020) IPO on Dec. 9, 2020

USD 680m

USD 8,989m

Investment Cost

to SVF1
(Mar. 2018, Feb. 2019, May 2019, Jun. 2020)

Gross Return

to SVF1
(Dec. 31, 2020)

DOORDASH

US’s No.1
Online food delivery

*US’s No.1 Online food delivery in terms of online market share of transactions across food delivery vendors, between October 1,
2020 and October 13, 2020: (Source) Edison Trends’s Q4 2020 Food Delivery & Rideshare Sales Report dated on October 23, 2020.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Dec. 9, 2020: date of the first trading date of IPO
13.2x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 4 5
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



SVF1 Investment

Investments Results for Uber (as of bec. 31, 2020) IPO on May 10, 2019 Uber

USD 11,334m The global leader in
mobility and delivery services

USD 7,666m

*Global: ex-China

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of

disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the

I nvestme nt COSt G ross Retu rn Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are

to SVF 1 to SVF1 included only for illustrative purposes.

IPO on May 10, 2019: date of the first trading date of IPO
(Dec. 201 8) (Dec. 31, 2020) 1.5x = Gross Multiples of Ir?vested Capital, calculat_ed b_y div‘i‘ding Grc_)ss Return tp SVF1 by _Investment Cost to SVF1” 46
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)




SVF1 Investment

Investments Results for Guardant Health (as of Dec. 31, 2020) IPO on Oct. 4, 2018 (&) GUARDANT

USD 308m

Investment Cost

to SVF1
(Aug. 2017)

USD 2,728m

Gross Return

to SVF1
(Dec. 31, 2020)

omprehensive liquid biopsy
utilizing Al

8.9x

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Oct. 4, 2018: date of the first trading date of IPO
8.9x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 47
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



SVF1 Investment

Listed on Dec. 21, 2020

InveStmentS Resu Its for Opendoor (as of Dec. 31, 2020) (merged with SPAC*) OpendOOr

USD 1,673m Online real estate
transaction platform

3.7X

USD 450m

*Opendoor merged with Social Capital Hedosophia Holdings Corp. Il on Dec. 18, 2020, and the trading was begun on the
Nasdaqg on Dec. 21, 2020 under the new ticker symbol “OPEN” for the Opendoor Technologies common stock

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized

investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the

I t t C t G R t valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
nves m e n Os ross e u rn differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG

t SVF 1 t SVF 1 believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
o o values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.
(Aug. 201 8, Dec. 201 8, Apr. 201 9) (Dec. 31 , 2020) 3.7x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 48

For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



Investments Results for Relay TherapeutiCs (as of bec. 31, 2020) ) JRISEUECIRUEIEL

USD 300m

USD 1,160m

Investment Cost

to SVF1
(Dec. 2018)

Gross Return

to SVF1
(Dec. 31, 2020)

SVF1 Investment

RELAY

EHAPEUIILU =

Transform the drug discovery process
through protein motion and Al

FHARAANPF Y128

Nasdaqg
Opening Bell

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Jul. 16, 2020: date of the first trading date of IPO
3.9x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 49
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



Investments Results for Slack (as of Dec. 31, 2020) (Direct listing)

SVF1 Investment

a2 slack

Listed on Jun. 20, 2019

USD 334m

Investment Cost

to SVF1
(Oct. 2018)

USD 1,007m

Gross Return

to SVF1
(Dec. 31, 2020)

Fully Exited

Provides the software platform
to communicate and collaborate

Since the investment was fully exited by Dec. 31, 2020, Gross Return to SVF1 as of Dec. 31, 2020 is the same as the
total amount of realized value, and has not been changed after the completion of the full exit.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the fully exited public securities held by SVF1 and do not purport to be a complete

list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

Listed on Jun. 20, 2019 (Direct listing): date of the first trading date of direct listing
3.0x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 50
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



Investments Results for PIng An Good DOCtOr (as of bec. 31, 2020) ) |RSCLE AL

SVF1 Investment
SRS

ERREYZBESE

USD 400m

Investment Cost

to SVF1
(Dec. 2017)

USD 828m

Gross Return

to SVF1
(Dec. 31, 2020)

Fully Exited

One of the leading one-stop
online healthcare platforms
in China

N
Since the investment was fully exited by Dec. 31, 2020, Gross Return to SVF1 as of Dec. 31, 2020 is the same as the

total amount of realized value, and has not been changed after the completion of the full exit.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the fully exited public securities held by SVF1 and do not purport to be a complete

list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on May 4, 2018: date of the first trading date of IPO
2.1x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 51
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



Investments Results for Vir BiotechnoloQy (as of bec. 31, 2020) ) FgsCIE SR EEELEE

SVF1 Investment

USD 199m

Investment Cost

to SVF1
(Aug. 2017)

SD 606m

Gross Return

to SVF1
(Dec. 31, 2020)

NIR
Develop therapies & vaccines
utilizing Al

3.0x

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Oct. 11, 2019: date of the first trading date of IPO
3.0x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 5 2
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



SVF1 Investment

Investments Results for 10x GenomicCs (as of bec. 31, 2020) IPO on Sep. 12, 2019 10«

USD 31m

USD 338m

Investment Cost

to SVF1
(Dec. 2018)

Gross Return

to SVF1
(Dec. 31, 2020)

e
X

GENOMICS®

Fully Exited

Accelerating biology wit
single-cell genomics

Since the investment was fully exited by Dec. 31, 2020, Gross Return to SVF1 as of Dec. 31, 2020 is the same as the

total amount of realized value, and has not been changed after the completion of the full exit.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the fully exited public securities held by SVF1 and do not purport to be a complete

list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Sep. 12, 2019: date of the first trading date of IPO
10.9x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 53
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



Investments Results for OneConnect (s of pec. 31, 2020) IPO on Dec. 13, 2019

SVF1 Investment

B\
R7A\Y

USD 100m

Investment Cost

to SVF1
(Apr. 2018)

USD 88m

Gross Return

to SVF1
(Dec. 31, 2020)

E=mt=MRis
ONECONNECT

Leading technology-as-a-service platform
for financial institutions in China

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are
included only for illustrative purposes.

IPO on Dec. 13, 2019: date of the first trading date of IPO
0.9x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 5 4
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”



SVF1 Investment

Investments Results for ZhongAn (s of bec. 31, 2020) IPO on Sep. 28,2017 PSS

USD 550m First online-only
insurance company in China

USD 394m

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF1 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There is no guarantee
that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the

valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the

I nvestm e nt C ost G ross Retu rn Valuation and Financial Risk Committee ("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the performance of SVF1 and are

to SVF 1 to SVF 1 included only for illustrative purposes.

IPO on Sep. 28, 2017: date of the first trading date of IPO
(Sep. 201 7) (Dec. 31 , 2020) 0.7x = Gross Multiples of Ir)vested Capital, calculatgd b.y div‘i‘ding Grqss Return tp SVF1 by .Investment Cost to SVF1” 55
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)



SVF2 Investment

Investments Results for Beike (s of bec. 31, 2020) IPO on Aug. 13, 2020 1] JFLj:._

USD 6,433m China’s No.1 platform for

housing transactions and services

NEW YORK STOCK EXCHANGE

< P

KE HOLDINGS INC.

USD 1,350m

*China’s No.1 platform for housing transactions and services in terms of Gross Transaction Value, 2019: (Source) China Insights
Consultancy's Industry Report on the Residential Real Estate market in China dated Jul. 2020

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF2 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF2 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments. There is no guarantee
that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the

valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF2 performance metrics are preliminary and pending finalization upon review by the

Investment Cost Gross Return O e Tanconabie the e o Affron. S ion oL el Mool T ero s o ey ERG T sty o hese
to SVFZ to SVFZ values. As such, SVF2 performance figures are subject to change and not necessarily |nd|cat|v<ieng}‘l}ggdpg;f|3rg?Hﬁitc;;t?%?u?ggszrs
IPO on Aug. 13, 2020: date of the first trading date of IPO
(NOV. 201 9) (Dec. 31 , 2020) 4.8x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF2 by Investment Cost to SVF2 56
For details, please refer to the slide titled “SVF2 Listed Portfolio Companies (as of Dec. 31, 2020)”



SVF2 Investment

Investments Results for Seer (as of pec. 31, 2020) IPO on Dec. 4, 2020

“@ seer

SD 163m Innovate proteomic analysis

(aggregate of proteins)

USD 55m

' *
CONGRATULATIONS |
LN YOUR NASDAQ IF§

i Nasdaq

| )
} #1 IN THE WORLD
WA
ILQ(& ya 1} =

[

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF2 as at Dec. 31, 2020 and do not purport to be a complete
list of SVF2 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments. There is no guarantee
that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the

valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF2 performance metrics are preliminary and pending finalization upon review by the

I nvestm e nt C Ost G ross Retu rn Valuation and Financial Risk Committee ("VFRC"). While SVF2 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF2 performance figures are subject to change and not necessarily indicative of the performance of SVF2 and are

to SVF2 to SVFZ included only for illustrative purposes.

IPO on Dec. 4, 2020: date of the first trading date of IPO
(Dec. 2020) (Dec. 31 , 2020) 3.0x = Gross Multiples of Ir)vested Capital, calculatgd b.y div‘i‘ding Grgss Return tp SVF2 by .Investment Cost to SVF2” 57
For details, please refer to the slide titled “SVF2 Listed Portfolio Companies (as of Dec. 31, 2020)



Investments Results for Auto1 (asofreb. 5 2021) IPO on Feb. 4, 2021

SVF1 Investment

AUTO /T

USD 742m

Investment Cost

to SVF1
(Jan. 2018, Feb. 2021)

GROUP

USD 2,502m Europe’s leading platform for

Gross Return

to SVF1
(Feb. 5, 2021)

buying and selling used cars online

3.4x

AUTOHERO

AUTOHERO

Vido | 360" lanen

Audi A3

1.4 TFSI Ambiente

18550 N

w A

Since Auto1 was a private company as of Dec. 31, 2020, the investment result is showing
the latest performance at the SBG earnings (as of Feb. 5, 2021) instead of as of Dec. 31, 2020.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has been selected for illustrative purposes
to show the public securities held by SVF1 as at Feb. 5, 2021 and do not purport to be a complete

list of SVF1 investments. References to the investment included herein should not be construed as a recommendation of any particular investment or security. It should not be
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a
more complete list of SVF1's investments. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made
in the future will be comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be sold for values
equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future
operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ
from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may

differ materially from the values indicated herein. SVF1 performance metrics are preliminary and pending finalization upon review by the Valuation and Financial Risk Committee
("VFRC"). While SVF1 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield
materially different results, and the VFRC may adjust any of these values. As such, SVF1 performance figures are subject to change and not necessarily indicative of the
performance of SVF1 and are included only for illustrative purposes.

Investment Cost to SVF1 includes an amount of EUR 100m (USD 120m) in relation to the Auto1 pre-IPO secondary transaction. All conditions within the Share Purchase Agreement were met as of Feb. 5,
2021 with the cash settlement and transfer of shares to SVF1 expected to occur on Feb. 8, 2021

IPO on Feb. 4, 2021: date of the first trading date of IPO

3.4x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF1 by Investment Cost to SVF1 5 8
For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Feb. 5, 2021)”



SVF2 Investment

Investments Results for Qualtrics (as ofren. 5, 2021) B SR qualtrics’®

USD 24m

Investment Cost

to SVF2
(Jan. 2021)

USD 44m

Gross Return

to SVF2
(Feb. 5, 2021)

Leading software platform for managing
customer and employee experiences

Since SVF2 invested in Qualtrics after Dec. 31, 2020, the investment result is showing
the latest performance at the SBG earnings (as of Feb. 5, 2021) instead of as of Dec. 31, 2020.

Past performance is not necessarily indicative of future results. Select investment presented herein is solely for illustrative purposes, has
been selected for illustrative purposes to show the public securities held by SVF2 as at Feb. 5, 2021 and do not purport to be a complete
list of SVF2 investments. References to the investment included herein should not be construed as a recommendation of any particular
investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments. There is no guarantee
that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be
comparable in quality or performance to the investment described herein. There can be no assurance that unrealized investments will be
sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of
disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the
valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may
differ materially from the values indicated herein. SVF2 performance metrics are preliminary and pending finalization upon review by the
Valuation and Financial Risk Committee ("VFRC"). While SVF2 performance figures have been calculated based on assumptions that SBG
believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these
values. As such, SVF2 performance figures are subject to change and not necessarily indicative of the performance of SVF2 and are
included only for illustrative purposes.

IPO on Jan. 28, 2021: date of the first trading date of IPO
1.8x = Gross Multiples of Invested Capital, calculated by dividing Gross Return to SVF2 by Investment Cost to SVF2 59
For details, please refer to the slide titled “SVF2 Listed Portfolio Companies (as of Feb. 5, 2021)”



SVF1 Listed Portfolio Companies (1/2

120 | (USD bn)

SVF1 private companies, etc.
(from SVF1 inception through Dec. 31, 2020)

YL M %" SVF1 listed companies

(from SVF1 inception through Dec. 31, 2020)

Investment Cost Gross Return
to SVF1 to SVF1

SVF1 listed companies: companies listed after initial investment from SVF1. Gross Return to SVF1 includes investments that have been fully or partially realized
since inception. For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”.

Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or
performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns
on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.
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SVF1 Listed Portfolio Companies (1/2) || SVF2 Listed Portfolio Companies (1/2>

120 | (USD bn) 15 , (USD bn)

SVF1 private companies, etc.

(from SVF1 inception through Dec. 31, 2020) SVF2 private companies

(from SVF2 inception through Dec. 31, 2020)

SVF2 listed companies
(from SVF2 inception through Dec. 31, 2020)

YL ] [5]}1| SVF1 listed companies

(from SVF1 inception through Dec. 31, 2020)

Investment Cost Gross Return Investment Cost Gross Return
to SVF1 to SVF1 to SVF2 to SVF2

SVF1 listed companies: companies listed after initial investment from SVF1. Gross Return to SVF1 includes investments that have been fully or partially realized SVF2 listed companies: companies listed after initial investment from SVF2. Gross Return to SVF2 includes investments that have been fully or partially realized

since inception. For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”. since inception. For details, please refer to the slide titled “SVF2 Listed Portfolio Companies (as of Dec. 31, 2020)”.

Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be comparable in quality or 1
performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns

on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all

on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.

of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.




SVF1 Listed Portfolio Companies (2/2)

32

(USD bn)

Investment Cost
to SVF1

SOSoOSS SO

Gross Return
to SVF1

SVF1 listed companies
(from SVF1 inception through Dec. 31, 2020)

$0.4bn ZhongAn
$0.1bn OneConnect
$0.3bn 10x Genomics
Vir Biotechnology

Ping An Good Doctor

Slack
Relay Therapeutics

Opendoor
Guardant Health

SVF1 listed companies: companies listed after initial investment from SVF1. Gross Return to SVF1 includes investments that have been fully or partially realized
since inception. For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”.

Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or
performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns
on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.
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SVF1 Listed Portfolio Companies (2/2) || SVF2 Listed Portfolio Companies (2/2)

32 | (USD bn) SVF1 listed companies 10 | (USD bn)

$29 . 1 b n (from SVF1 inception through Dec. 31, 2020)

$0.4bn ZhongAn
$0.1bn OneConnect
$0.3bn 10x Genomics
Vir Biotechnology

Ping An Good Doctor

Slack
Relay Therapeutics

Opendoor $6.6bn SVF2 listed companies
- (from SVF2 inception through Dec. 31, 2020)
Guardant Health

s $0.2bn Seer

Uber

.6bn
3bn

oL

Beike

SOOCoSS oo
WOTWWHRN

Doordash

Investment Cost Gross Return Investment Cost Gross Return
to SVF1 to SVF1 to SVF2 to SVF2

SVF1 listed companies: companies listed after initial investment from SVF1. Gross Return to SVF1 includes investments that have been fully or partially realized SVF2 listed companies: companies listed after initial investment from SVF2. Gross Return to SVF2 includes investments that have been fully or partially realized
since inception. For details, please refer to the slide titled “SVF1 Listed Portfolio Companies (as of Dec. 31, 2020)”. since inception. For details, please refer to the slide titled “SVF2 Listed Portfolio Companies (as of Dec. 31, 2020)”.

Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or Past performance is not necessarily indicative of future results. There is no guarantee that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be comparable in quality or
performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns
on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all

of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein. of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.
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SVF2 Portfolio Companies (as of Feb. 5, 2021)

—

Company
Beike
Alto Pharmacy
Lenskart
Karius
Behavox
Didi Autonomous
Encoded Therapeutics
VIPThink
Biofourmis
ShipBob
Zhangmen
Xtalpai
Unacademy
Whoop
Ordermark
MindTickle
Tier
Memphis Meats
(Undisclosed company)
Pear Therapeutics

Initial investment date

Nov. 2019

Dec.
Dec.
Feb.
Feb.
Feb.
Jun.
Sep.
Sep.
Sep.
Sep.
Sep.
Sep.

2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020

Oct. 2020
Nov. 2020
Nov. 2020
Nov. 2020
Nov. 2020
Nov. 2020

Dec.

2020

WIW|® WIW|W N
OIN|IO WIN|=- ~

Company
XAG
Seer
Tessera Therapeutics
Flock Freight
Keep
Full Truck Alliance
Qualtrics
(Undisclosed company)
Company A
Company B
Company C
Company D
Company E
Company F
Company G
Company H
Company |
Company J
Company K

Pipeline: investments already approved by the Investment Committee of SVF2 as of Feb. 5, 2021

There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. 65
There can be no assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA.

Initial investment date
Dec.

Dec.
Dec.
Dec.
Dec.
Dec.
Jan.
Feb.

2020
2020
2020
2020
2020
2020
2021
2021

Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline
Pipeline



SVF2 Portfolio Companies (as of Feb. 5, 2021)

Company Initial investment date Company Initial investment date

T Beike Nov. 2019 D XAG Dec. 2020
- Alto Pharmacy Dec. 2019 T2 Seer Dec. 2020
Lenskart Dec. 2019 23 |  Tessera Therapeutics Dec. 2020
- Karius Feb. 2020 D4 Flock Freight Dec. 2020
I Behavox Feb. 2020 25|  Keep Dec. 2020
- Didi Autonomous Feb. 2020 T Full Truck Alliance Dec. 2020
Encoded Therapeutics Jun. 2020 Qualtrics Jan. 2021
I I /T3 (TSR T TP TN (Undisclosed company) Feb. 2021
n Biofourmis Sep. 2020 m Company A Pipeline
m ShipBob Sep. 2020 Company B Pipeline
m Zhangmen Sep. 2020 Company C Pipeline
m Xtalpai Sep. 2020 K. Company D Pipeline
13 | Unacademy | Sep.2020 Company E Pipeline
m Whoop Oct. 2020 Company F Pipeline
m Ordermark Nov. 2020 Company G Pipeline
m MindTickle Nov. 2020 Company H Pipeline
Tier Nov. 2020 Company | Pipeline
m Memphis Meats Nov. 2020 Company J Pipeline
m (Undisclosed company) Nov. 2020 Company K Pipeline
m Pear Therapeutics Dec. 2020 D e oeine: nvestmants arcacly approvad by the Investment Commitoe of SVF2 as of Feb. 5, 2021

There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. 66
There can be no assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA.
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SVF2 Investment

3 to 9 year-olds

(intelligence development period)

4~6 children per class
(small class)

i resented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOU rce) V|P
articular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.






SVF2 Investment

T HIN

Covering the Full Learning Cycle *#/7=°"

Preview ;

N

— Session

Monitoring
from parents

Exercise

=

Service renewal rate 85%

e investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed *85%: maximum monthly average renewal rate of 2020
a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. *Renewal rate: percentage of users who purchased the learning package for the first time purchase it again




SVF2 Investment

‘Use of Al ) ) e

% 32 LB HF R

Analysis via camera Level test
during class before / after class

Sittin (¢
ositicgn expres- j3 A
sions : |

Provid high- Persoalized
quality classes learning plan

A l-powered learning service

esented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed
icular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.




SVF2 Investment

W unacademy

Al x Higher Education




SVF2 Investment

W unacademy

:f!, '[{ by i ‘-,I-, i ' ]

f
I

4 ll.’)"U T

N

'8

India’s online education platform

(Source) Unacademy /3

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

Wunacademy

Daily live classes Total minutes watched

50k 128.4bn

Rich online contents

Users: cumulative number of registered students as of Dec. 2020
Daily live classes: as of Dec. 2020

. N | . | Educators: cumulative number of educators onboarded as of Dec. 2020 -,
in is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed . ) . ] M"V
n of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. Total minutes watched: cumulative platform watch time as of Dec. 2020 °




SVF2 Investment

. Use of Al > Wunacademy

Al monitoring Simultaneous monitoring capability

(No. of classes)

50x

6
EducatOr beha\"or Traditional Al monitoring

flass distribution of high quality classes

in is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed Trac!ltlo.nal. Unacademy, = s_lmultaneous mon_ltor_mg Capab_l I_Ity as Of Mar. 201
ny particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. Al monltorlng: Unacademy s simultaneous monltorlng capablhty as of Dec. 2




SVF2 Investment

Active SUbSCI’iptiOn W nacademy
350, (Users k) 34Ok

_ ]
India
started lock down Ra p I d

(Mar. 25, 2020)

Jan. Feb. Mar. Apr. May.Jun. Jul. Aug.Sep. Oct. Nov.Dec.Jan. Feb. Mar. Apr. May.Jun. Jul. Aug.Sep.Oct.Nov.Dec. (End of each month)
2019 2020

‘The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOUFCG) Unacademy 76
S a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.
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SVF2 Investment

keep

Sports contents Own products

Workout b 4 Hardware

Live class My & Electronics

Food &

Dietary advice beverages

210m users
China’s Ieadlng online fitness platform

| (Source) Keep
The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types de by SBIA. References to it should not be construed *1 R i d fD 2020 78
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. : egls erea users as o ec.






SVF2 Investment

Ecosystem keep

Purchase - : -
R Exercise Linked data Community

« 56w

14 Keep FF

B0

Friends Nearby

Sleps walked today

8 3&6 s umoy e My self-chang/ng story
: 8,000 ’ : BbselE s

Sleed Hear rate ‘ : b - | Koechl ¥

7 mins

& 74 34 9 2 €6 %
KoachF &

«0 " > -
1 8 .
. I «~ AN « AN 1 S <
‘ AV oy M
BN . mviliiinin
oIS

as whe Flawmid )L
@ 0506-D511 RENS S ; : d 82
- | - Mo s

ENng
0 mins

- uness
-

' mins

RE=THRERES |

AT SOR. ARE 6) Koachid 4 5¥
- Al mins

Provide one-stop fithess service

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOU I'CG) Keep 80
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

Use of Al keep

Exercise data Personalized
training solution

1+bn km

Running and hiking tracked pKit ,w#mzm/

1+bn

Searches in app

100+bn

Calories burned Advanced level

Proposing customized solution

(Source) Keep
The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed . . 8 1
a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. Exercise data: Completed from Jan. - Aug- 2020



SVF2 Investment

‘A9 seer




SVF2 Investment

“A@ seer
Seer Nanoparticles Innovate Proteomics

Biofluid Proteins Seer Nanoparticle Protein Corona
(Proteome)

investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOU rce) Seer 83
ommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

Proteomics > 49 scor

____ Genomics Proteomics

Genetic information Types & amounts
of proteins

v \ 4

nt herein is presented solely for illustrative purposes, has been selected to provide an example of the types nts made by SBIA. References to it should not be construed
ation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.

(Source) See 841




SVF2 Investment

Detection of Proteins -" seer

Traditional
Screening

\__

Throughput low

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed 85
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

Detection of Proteins -" seer

Traditional Seer

Binding proteins

Screening with particular properties

|
investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed
endation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.

(Source) Seer 86



SVF2 Investment

Process of Proteome Analysis “¢@ scer
Traditional Seer

Depletion

¥

Concentration

A

Digestion / desalting
\ 4 .
Drying Sample v_\nth
3 automation
Instrument

Fractionation / concatenation

Slmpllfles the preparatlon process significantly

(Source) Seer 87

The
sa recommendat on of an



SVF2 Investment

Proteomics > “‘ seer

(Proteins per minute) 14 2

Few days~weeks

O . \‘ 117
1.5

Thours
T

Traditional Seer Traditional Seer

nalyze protelns rapldly and at large-scale

d as f|ve days for the tradltlonal method to process a proteln aa {

d Iny || p p h been selected to pro dea mple of the types of investments made by SBIA. Refere should not be (Source) Seer
a f yp formation presented herei s prepared by a third party and h M anager makes no representatlon regardlng |ts accuracy.




SVF2 Investment

Use of AI> “‘ seer

Selection of
Protein Nanoparticle

(more than 1 million varieties)

Nanoparticle

(more than 275 nanoparticles)

Maximization of types detected

I *Nanoparticle (more than 275 nanoparticles) : as of Jan. 2021
vestment herein is presented sole ny rillustr t p rpos h been selecte dt 0 pro d xample of the types of investments made by SBIA. Re f stoit h uld not be (= S 89
m{endatio f yp articular investment o urity. C rt informa t n presented herein was prepared by a third pa rty and the Manager makes present regarding i t cy. ( OUFCG) eer




>

TESSERA

Al x Genome Editing




Diseases caused by genetic abnormalities

Conventional

Diabetes Hemophilia

Alzheimer's

: Cancer
disease

Parkinson's

Color-blindness :
disease

Cystic fibrosis Cataracts °

Treating symptoms
with medication and surgery

*1 Hereditary predisposition for Alzheimer’s, *2 Refers to congenital diseases

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed
S a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.
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Diseases caused by genetic abnormalities

Conventional TESSERA

Diabetes Hemophilia

Alzheimer's

: Cancer
disease

Parkinson's

Color-blindness :
disease

Cystic fibrosis Cataracts Genetic defects / errors

Treating symptoms Curing disease
with medication and surgery by correcting root cause

*1 Hereditary predisposition for Alzheimer’s, *2 Refers to congenital diseases

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOU rce) Tessera 92
S a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

P

TESSERA

THERAPEUTICS

Genetic defects / errors Mobile genetic elements Normal gene

Insertion and editing of genetic information

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed (SOU rce) Tessera 93
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy.



SVF2 Investment

Editing genetic information

TESSERA

Writing Rewriting
atgctagctacgagctatgctagctacgagctatg atgctagctacgagctatgctagctacgagctatg
ctagctacgagctatgctagctacgagctatgcta ctagctacgagctatgctagctacgagctatgcta

4

atgctagctacgagctatgctagctacgagctatg

4

atgctagctacgagctatgctagctacgagctatg
ctagctacgagctatgctatagacatgctatgcta

clagctacgagctatgchragctacgagctatgc
tagctacgagctac 4iagctacgagctatgcta

Insertion of genetic information Correctly rewrite
into missing parts ~_erroneous genetic information

(Source) Tessera 94



Writing

Insertion of genetic information
Into missing parts




Rewriting

Correctly rewrite
erroneous genetic information




SVF2 Investment

Use of Al

TESSERA

THERAPEUTICS

Analysis and evaluation

Mobile genetic elements (identified thousands of candidates*)

Developing effective gene therapy

*Candidate mobile genetic factors that may be useful for gene therapy 97

The investment herein is presented solely for illustrative purposes, has been selected to provide an example of the types of investments made by SBIA. References to it should not be construed S T
as a recommendation of any particular investment or security. Certain information presented herein was prepared by a third party and the Manager makes no representation regarding its accuracy. ( ource) essera



SoftBank Latin America Fund
(33 investments)

Gympass \ VTEX &

madeiramadeira

QUINTOANDAR

Contabilizei.

1 0 other portfolio
UnICO companies and

frubana :
(FKA as Acesso Digital) CONECTANDO EL CAMPO LP interests

As of Dec. 31, 2020

The information included herein is provided for illustrative purposes only and reflects investments made by SoftBank Latin American Fund L.P. (“SoftBank Latin America Fund” or the “Fund”) that have been closed. Nothing herein constitutes investment
advice or a recommendation of any investment or security. Nothing included herein is intended to form the basis of an investment decision or as legal, tax, accounting or business advice. None of the information provided should be construed to constitute an
offer to sell or solicitation of an offer to buy investment securities of SoftBank Latin American Fund or any of its portfolio companies. The information provided herein does not purport to be a complete list of investments currently held by the Fund. Certain
investments in other funds and portfolio companies are excluded from this list due to confidentiality restrictions. A full list of investments currently held by the Fund is available upon request by contacting SBLAA-compliance@softbank.com. Third party logos

displayed on this slide should not be construed to imply an endorsement of any product or security. There is no guarantee that future investment opportunities will be available to the Fund or that such opportunities will be comparable in quality. Additional
information about SBLA and the Fund can be obtained at https://reports.adviserinfo.sec.gov/reports/ADV/305652/PDF/305652.pdf

98



N

] ] ] ] "Wl 5oftBank
SoftBank Latin America Fund Investment Highlights

Fund

(as of Dec. 31, 2020)
USD 3.0bn

USD 2.3bn

USD +0.7bn

(from LatAm Fund inception in Oct. 2019 through Dec. 2020)

Latin America

Investment Cost Fair value

The inception date of LatAm fund (Oct. 2019) is based on the date of Limited Partnership Agreement (LPA) and Investment Management Agreement (IMA) executed.

The information provided herein is included for illustrative purposes only. Past performance is not indicative of future results and there is no guarantee that historical trends will continue throughout the life of the Fund or any other strategy managed by SBLA Advisers Corp.
(“SBLA”). None of the information provided here should be construed to imply that the Fund will be profitable or successful in executing its overall investment strategy. Investors may lose all or a portion of their investment. Nothing herein constitutes an offer to sell or
solicitation of an offer to buy investment securities of the Fund. The information provided on this slide is not intended as investment advice, the basis of an investment decision or as legal, tax, accounting or business advice.
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SoftBank Latin America :
Fintech Case Study: Banco Inter rmimesmen | 1NILET

A rapidly growing
USD 690m Brazilian financial platform

38.5m

digital accounts holders

1.9X%

in USD

USD 373m

*1 Investment Cost means the aggregate capital invested on Nov. 26, 2019, Dec. 30, 2019, Aug. 20, 2020, Aug. 31, 2020 and Sep. 9, 2020.

*2 Considering share price and FX USD/BRL as of Dec. 31, 2020

*3 8.5 million digital accounts holders as of Dec. 31, 2020 (Source) Banco Inter’'s 4Q’20 operational preview (https://ri.bancointer.com.br/Download.aspx?
Arquivo=+AxINWObx3E4cx09KclWDw==&linguagem=en)

The information included in this case study is provided for illustrative purposes only to reflect the type of fintech investments previously made by the Fund and does not
purport to be a complete list of investments currently held by the Fund. A complete list of investments and detailed information are available on request to SBLAA-
compliance@softbank.com. Past performance is not indicative of future results and there are no assurances that historical trends will continue throughout the life of the
Fund or any strategy managed by SBLA. Nothing herein should be construed to imply anything regarding the Fund’s profitability or ability to execute on its overall

investment strategy. It should not be assumed that investments made in the future will be comparable in quality or performance to the investment described herein.
. . Investment gains are unrealized estimated amounts about should not be construed as indicative of actual or future performance. Such values do not reflect fees and
1 ] 2 expenses that would reduce the value of returns experienced by Fund investors. There can be no assurance that such investment will be sold for values equal to or in
I nveStm e nt C OSt F a I r va I u e excess of values described herein. Actual returns will depend on, among other factors, future operating results, the value of assets, and market conditions at the time of
disposition, related transaction costs and the timing and manner of sale, all of which may differ from the assumption on which the information herein is based. Operating
(D ec 31 2020) performance metrics of the company provided herein do not guarantee that such company will be profitable or successful in executing its business strategy. Certain
. ’ information included herein was prepared by a third party and none of SoftBank, the Fund or SBLA make any representation or warranty as to the accuracy of such
information and are under no obligation to update such information beyond the date of this presentation. Such information is subject to change, even materially, without 1 OO
notice. The information included herein should not be construed as investment advice or a recommendation of any investment or security. None of this information should
be construed as an offer to sell or solicitation of an offer to buy investment securities of the Fund or the company.




SoftBank Vision Fund1
(92 companies)

SoftBank Vision Fund 1 (92 companies)
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As of Dec. 31, 2020
The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be = ! .
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition will be consummated at all or on the current terms of the agreement. 92 com panies: incl. 10 fU”y exited companies of SVF1

*Disclosed aggregate number of “92 companies” includes the existing SVF1 investments (disclosed / undisclosed), JVs / affiliates among portfolio companies and SVF1, and fully exited investments. e T ey e e E e e e e e oIV Inclusion of such logos does not imply affiliation with or endorsement by such firms
SoftBank Group Corp. has made capital contributions to allow investments by SVF2 in certain portfolio companies. The information included in this section is made for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy limited partnership interests in any fund, including SVF2. SVF2 has yet to b party fog There i ¢ Ft)h t SoftBank will kp 'tﬁ ft%l. fi busi 9 h | ply luded herein in the fut Y

have an external close, and any potential third-party investors shall receive additional information related to any SVF2 investments prior to closing. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF2 investments, and do not purport to be a complete list thereof. B e e Y O LC TIRS Dr DUSINSSSEes whose 'ogos are Included nerein in the future.

References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein.

Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments.



SoftBank Vision Fund1, 2

SoftBank Vision Fund 1 (92 companies)
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The number of “131 companies" includes Full Truck Alliance, which is invested from both SVF1 and SVF 2.

The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition will be consummated at all or on the current terms of the agreement.

(131 comp

- REEF

Alibaba
Local Services

*Disclosed aggregate number of “92 companies” includes the existing SVF1 investments (disclosed / undisclosed), JVs / affiliates among portfolio companies and SVF1, and fully exited investments.

SoftBank Group Corp. has made capital contributions to allow investments by SVF2 in certain portfolio companies. The information included in this section is made for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy limited partnership interests in any fund, including SVF2. SVF2 has yet to
have an external close, and any potential third-party investors shall receive additional information related to any SVF2 investments prior to closing. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF2 investments, and do not purport to be a complete list thereof.
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References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein.

Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments.
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SoftBank Vision Fund 2

(39 companies: 26 portfolio companies + 2 portfolio companies
invested in since Jan. 1, 2021 + 11 pipeline companies)
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BEHAVOX MlndTlck{e! since Jan.1, 2021
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(total 13 companies)

Encoded ¢
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131 companies: sum of a) SVF1 (92 companies), incl. 10 fully exited companies, b) SVF2 (26 companies), as of Dec. 31, 2020, c) 2
portfolio companies of SVF2 invested between Jan. 1, 2021 and Feb. 5, 2021, and d) 11 pipeline companies of SVF2 as of Feb. 5, 2021.

SoftBank Vision Fund 2 (others (2 companies)): Full Truck Alliance and an undisclosed company.
Pipeline: investments already approved by the Investment Committee of SVF2 as of Feb. 5, 2021

There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. There can be no
assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA.

Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms

or businesses. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.
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SoftBank Vision Fund1, 2 + LatAm Fund
(164 companies)

SoftBank Vision Fund 2 advised by SBIA

(39 companies: 26 portfolio companies + 2 portfolio companies
invested in since Jan. 1, 2021 + 11 pipeline companies)

SoftBank Latin America Fund (33 companies)

SoftBank Vision Fund 1 (92 companies)
advised by SBLA

advised by SBIA

arm

ROIVANT | < &) shipBob | A seer || inter | .bcortex

flexport. | |<|OOK

ERt=MKiE e
ONECONNECT

o

(G creditas J

frubana

CONECTANDO EL CAMPO

Vo VTEX

QUINTOANDAR

Alibaba
Local Services

AUTO /T

GROUP

E] 2

zhangmen.com

nuro

TESSERA

tokopedia

Pay™m
wework | OYO

“sgEey ~
+ Fanatics

~= Flock Freight

@

(Full Truck Alliance)

Uber @ saverioce il Gympass petiove X konfio

lenskart.com

+ 10 other portfolio
companies and
LP interests

|TY ag) CloudMinds K A R I U s \/\II-IOO ID L<eeF)

IMPROBABLE COHE

Groo PR

+ Others
(2 companies)

Ordermark

DiDi Autonomous

policybazaar@ 3 ‘OakN rth
o

HFUNGIBLE

(® GUARDANT I (& mapbox

Coarpare. thuy Save.,

|IC())ht

DOORDASH

+ 2 portfolio companies
invested in
since Jan.1, 2021
and 11 pipeline
(total 13 companies)

Globality MindTickle ¥

@ Collective Health

lit! ByteDance Clutter BEHAVOX

Y] nauto

—
Zymergen

Contabilizei

Encoded ¢ § TIER

coupang
THERAPELTIC

view GGROFERS

madeiramadeira

Al | 4 Greensil

VA

AUTOMATION

\ANVAWHERE fa i Y 'fi;'iif—i“b iofourmis UNICO

Opendoor

s

(100) LA
ELFEIRBELE

COMPASS

getaround

+ JVs / affiliates etc.
(14 companies)

Y XtalPi

valéa

Gympass

(Zuoyebang)

VNLIFE | © oLA

The number of “164 companies" includes Full Truck Alliance, which is invested from both SVF1 and SVF 2. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof. References to investments included herein should not be s . A - . .
construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition 164 compaples. sum of a) SVF1 (92 companles_), incl. 10 fu”y exited c_ompanles, b) SVF2 (26 compames), and C) LatAm
will be consummated at all or on the current terms of the agreement. *Disclosed aggregate number of “92 companies” includes the existing SVF1 investments (disclosed / undisclosed), JVs / affiliates among portfolio companies and SVF1, and fully exited investments. (33 companies) as of Dec. 31, 2020, d) 2 portfolio companies of SVF2 invested between Jan. 1, 2021 and Feb. 5, 2021,
SoftBank Group Corp. has made capital contributions to allow investments by SVF2 in certain portfolio companies. The information included in this section is made for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy limited partnership interests in any fund, including SVF2. SVF2 has yet to have an external and e) 11 pipeline companies of SVF2 as of Feb. 5, 2021.

close, and any potential third-party investors shall receive additional information related to any SVF2 investments prior to closing. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF2 investments, and do not purport to be a complete list thereof. References to investments SoftBank Vision Fund 2 (others (2 companies)): Full Truck Alliance and an undisclosed company.

included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. , : . |
v B J i N A Pipeline: investments already approved by the Investment Committee of SVF2 as of Feb. 5, 2021

Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments.
The information included herein is provided for illustrative purposes only and reflects investments made by SoftBank Latin American Fund L.P. (“SoftBank Latin America Fund” or the “Fund”) that have been closed. Nothing herein constitutes investment advice or a recommendation of any investment or security. Nothing included herein is intended to form the  There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. There can be no

basis of an investment decision or as legal, tax, accounting or business advice. None of the information provided should be construed to constitute an offer to sell or solicitation of an offer to buy investment securities of SoftBank Latin American Fund or any of its portfolio companies. The information provided herein does not purport to be a complete list of assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA.
investments currently held by the Fund. Certain investments in other funds and portfolio companies are excluded from this list due to confidentiality restrictions. A full list of investments currently held by the Fund is available upon request by contacting SBLAA-compliance@softbank.com. The disclosed aggregate number of “33 investments” includes certain Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms
undisclosed investments, JVs and LP investments in other funds. Third party logos displayed on this slide should not be construed to imply an endorsement of any product or security. There is no guarantee that future investment opportunities will be available to the Fund or that such opportunities will be comparable in quality. Additional information about SBLA or pusinesses. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.

and the Fund can be obtained at https://reports.adviserinfo.sec.gov/reports/ADV/305652/PDF/305652.pdf
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Incubation platform
In Japan

SoftBank« YAHOO! LINE

=R Vs

it 2t
'-

’
4

BG / SVF portfolio

companies
with cutting-edge
business models

(Note) The business integration of Z Holdings and LINE Corporation is expected to be completed in Mar. 2021

Certain joint ventures and collaborations of SoftBank Corp., SVF1, SVF2 and SoftBank Group Corp. portfolio companies and investments identified herein are
provided solely for illustrative purposes and does not purport to be a complete listing of all such collaborations or joint ventures. Each of SoftBank Group Corp.,
SoftBank Corp., SBIA has different strategies and objectives with respect to their investments and portfolio company operations. There is no guarantee that any
joint venture will be consummated on the terms expressed herein or at all, or that the joint venture will be successful. References to such portfolio companies
and investments should not be a recommendation of any particular investment.




New Business Fields: SBKK’s “Beyond Carrier” Strategy == >oftbanks

For DiDi logo: DiDi Mobility Japan Corp.
For WeWork logo: WeWork Japan GK
For OYO logo: OYO Japan

For Mapbox logo: Mapbox Japan

Produce new unicorns in Japan

cybereason

‘@ ZIPERIUM.

< JScore

SB Payment Service | . :
Location information
"y ﬁg()()p big data

Smartphone \

a Paypay sl 35 securities

L I N E ‘ ’ mwnﬂm J:// MeeTruck i Transportation |

dispatching support |

HEALTHCARE . . .
HT | TECHNOLOGIES Online rlne(_ilca| Airborne
consultation '
(¥ HELPO) base station
Certain joint ventures and collaborations of SoftBank Corp., SVF1, SVF2 and SoftBank Group Corp. portfolio companies and investments identified herein are provided solely for illustrative purposes and does not purport to be a complete listing

of all such collaborations or joint ventures. Each of SoftBank Group Corp., SoftBank Corp., SBIA has different strategies and objectives with respect to their investments and portfolio company operations. There is no guarantee that any joint
venture will be consummated on the terms expressed herein or at all, or that the joint venture will be successful. References to such portfolio companies and investments should not be a recommendation of any particular investment.

Mobility

MOUNET

MONET TECHNOLOGIES INC.

BOLDLY

UPDATE MOBILITY

Al-based image
authentication

x4 [ .
Community-
| centric
I workspaces

*1 Joint venture with a portfolio company of SVF1 1 05
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SoftBank Vision Fund1, 2 + LatAm Fund
(164 companies)

SoftBank Vision Fund 1 (92 companies)
advised by SBIA
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The number of “164 companies" includes Full Truck Alliance, which is invested from both SVF1 and SVF 2. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF1 investments, and do not purport to be a complete list thereof. References to investments included herein should not be

SoftBank Vision Fund 2 advised by SBIA

(39 companies: 26 portfolio companies + 2 portfolio companies
invested in since Jan. 1, 2021 + 11 pipeline companies)

SoftBank Latin America Fund (33 companies)
advised by SBLA
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164 companies: sum of a) SVF1 (92 companies), incl. 10 fully exited companies, b) SVF2 (26 companies), and c) LatAm

construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments. There are no assurances that any pending acquisition ; / . )
will be consummated at all or on the current terms of the agreement. *Disclosed aggregate number of “92 companies” includes the existing SVF1 investments (disclosed / undisclosed), JVs / affiliates among portfolio companies and SVF1, and fully exited investments. (33 companies) as of Dec. 31, 2020, d) 2 portfolio companies of SVF2 invested between Jan. 1, 2021 and Feb. 5, 2021,
SoftBank Group Corp. has made capital contributions to allow investments by SVF2 in certain portfolio companies. The information included in this section is made for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy limited partnership interests in any fund, including SVF2. SVF2 has yet to have an external and e) 11 pipeline companies of SVF2 as of Feb. 5, 2021.

close, and any potential third-party investors shall receive additional information related to any SVF2 investments prior to closing. The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of SVF2 investments, and do not purport to be a complete list thereof. References to investments SoftBank Vision Fund 2 (others (2 companies)): Full Truck Alliance and an undisclosed company.

included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. . e .

Please refer to visionfund.com/portfolio for a more complete list of SVF2's investments. Pipeline: investments already approved by the Investment Committee of SVF2 as of Feb. 5, 2021

The information included herein is provided for illustrative purposes only and reflects investments made by SoftBank Latin American Fund L.P. (“SoftBank Latin America Fund” or the “Fund”) that have been closed. Nothing herein constitutes investment advice or a recommendation of any investment or security. Nothing included herein is intended to form the  There can be no assurances that any plans described herein will be realized, and all such plans are subject to uncertainties and risks. There can be no

basis of an investment decision or as legal, tax, accounting or business advice. None of the information provided should be construed to constitute an offer to sell or solicitation of an offer to buy investment securities of SoftBank Latin American Fund or any of its portfolio companies. The information provided herein does not purport to be a complete list of assurance that investments described herein will ultimately be acquired by SVF2 or any future fund managed by SBIA.

investments currently held by the Fund. Certain investments in other funds and portfolio companies are excluded from this list due to confidentiality restrictions. A full list of investments currently held by the Fund is available upon request by contacting SBLAA-compliance@softbank.com. The disclosed aggregate number of “33 investments” includes certain Third-party logos included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms
undisclosed investments, JVs and LP investments in other funds. Third party logos displayed on this slide should not be construed to imply an endorsement of any product or security. There is no guarantee that future investment opportunities will be available to the Fund or that such opportunities will be comparable in quality. Additional information about SBLA o hysinesses. There is no guarantee that SoftBank will work with any of the firms or businesses whose logos are included herein in the future.

and the Fund can be obtained at https://reports.adviserinfo.sec.gov/reports/ADV/305652/PDF/305652.pdf
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Image included herein are provided for illustrative purposes only. It does not imply current or future specific fund investments or its performance.
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Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.
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Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.
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Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.
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The slides presented herein are solely for illustrative purposes to provide an example of SBG's overall strategy for the future. Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.



== DOftBank = Producer of golden eggs

Group
Analysis
» Technology

« Business model
- Entrepreneurs

* Market / Competitors |,
.2 R

Organization

* By business domain

AT -

- Domain experts

* Evaluation / Incentives
b

119

The slides presented herein are solely for illustrative purposes to provide an example of SBG's overall strategy for the future. Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.
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The slides presented herein are solely for illustrative purposes to provide an example of SBG's overall strategy for the future. Nothing contained herein should be relied upon as a promise or representation as to future performance of the SBG.
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Definition and Calculation Method of SBG’s Sum-of-the-Parts Valuation
(as of December 31, 2020)

1. NAV (Net Asset Value)
o NAV = Equity value of holdings - Net debt

2. Equity value of holdings (after deducting asset-backed financing)
o SBKK: calculated by multiplying the number of SBKK shares held by SBG by the share price of SBKK, and deducting (a) below.
(a) the amount equivalent to the outstanding margin loan backed by SBKK shares
o  T-Mobile: the sum of (b) to (d); less (e) and (f) below
(b) Value calculated by multiplying the number of T-Mobile shares held by SBG (including the number of shares subject to call options (101,491,623 shares) received by Deutsche Telekom AG) by the share price of T-Mobile.
(c) Fair value of SBG'’s right to acquire T-Mobile shares (48,751,557 shares) for no additional consideration if certain conditions are met.
(d) Fair value of the right that SBG’s subsidiary receives T-Mobile shares if certain conditions are met, in connection with the sales of the T-Mobile shares from T-Mobile to Trust that offered its Cash Mandatory Exchangeable Trust Securities.
(e) the amount of derivative financial liabilities relating to the call options received by Deutsche Telekom AG.
(f) the loan amount that is considered as asset-backed financing non-recourse to SBG, which is a portion of the total borrowing amount from the margin loan using T-Mobile shares pledged as collateral. (SBG has, as an exception, guaranteed a portion of the $4.38bn
margin loan which is secured by the T-Mobile shares. We consider $2.30bn, the amount not guaranteed by SBG, as a non-recourse loan amount obtained by asset-backed financing. Note that as a precondition for SBG to fulfill its guarantee obligations, the lenders
are obligated to first recover to the maximum extent possible from Alibaba shares that have been provided by SBG as a collateral for the margin loan.)
o Alibaba: calculated by multiplying the number of Alibaba shares (ADR) held by SBG as of September 30, 2020 by the share price of Alibaba; less (g) and (h) below.
(9) the sum of the amount to be settled at the maturity (calculated by using the share price of Alibaba) of the prepaid forward contracts using Alibaba shares executed by December 31, 2020, such as floor contracts, collar contracts, and call spread.
(h) the amount equivalent to the outstanding margin loan backed by Alibaba shares executed by asset management subsidiaries in October 2020.
Arm: calculated based on the acquisition cost of SBG, excluding the number of shares held by SVF1.
SVF1: value equivalent to SBG's portion of SVF1's holding value + performance fees accrued, etc.
SVF2: value equivalent to SVF2's holding value + performance fees accrued
Investment in listed stocks: value equivalent to SBG's portion of asset management subsidiaries' NAV, etc. + (i) below
(i) the amount equivalent to the outstanding margin loan backed by Alibaba shares executed by asset management subsidiaries in October 2020.
o  Other: the sum of (j) and (k) below
(j) listed shares: calculated by multiplying the number of shares held by SBG by the share price of each listed share.
(k) unlisted shares: calculated based on the fair value of unlisted shares, etc. held by SBG.

O O O O

3. Net debt (after deducting asset-backed financing)
© Net debt = SBG net interest-bearing debt
o SBG net interest-bearing debt = SBG gross debt - SBG cash position, etc.
o SBG gross debt = SBG gross interest-bearing debt = Consolidated gross debt - gross debt of subsidiaries (non-recourse) - gross debt of asset management subsidiaries
o SBG gross debt: adjusting () to (q) below
() JPY Hybrid Bonds issued in September 2016: deducting 50% of outstanding amount, recorded as debt in consolidated B/S, that is treated as equity.
(m) USD Hybrid Notes issued in July 2017: adding 50% of outstanding amount, recorded as equity in consolidated B/S, that is treated as debt.
(n) JPY Hybrid Loan executed in November 2017: deducting 50% of outstanding amount, recorded as debt in consolidated B/S, that is treated as equity.
(o) deducting the financial liabilities relating to prepaid forward contracts using Alibaba shares executed by December 31, 2020, such as floor contracts and collar contracts. Note that the derivative liabilities relating to the call spread are not included in SBG gross debit.
(p) deducting the amount equivalent to the outstanding margin loan backed by SBKK shares.
(q) deducting the loan amount that is considered as asset-backed financing non-recourse to SBG, which is a portion of the margin loan using T-Mobile shares pledged as collateral (refer to (f) above under 2).
SBG cash position, etc. = Consolidated cash position, etc. - cash position, etc. of subsidiaries (non-recourse) - cash position, etc. of asset management subsidiaries
Cash position etc. of subsidiaries (non-recourse): the sum of cash position, etc. of SBKK, SVF1, SVF2, Arm, etc.
Consolidated gross debt: Consolidated gross interest-bearing debt, excluding deposits for banking business of The Japan Net Bank.
Gross debt of subsidiaries (non-recourse) = Gross interest-bearing debt of subsidiaries (non-recourse): the sum of gross interest-bearing debt of SBKK, SVF1, SVF2, Arm, etc.

O O O O

4. LTV (Loan to value)
o LTV (Loan to value) = Net debt / Equity value of holdings

5. Other assumptions
o Share prices: (Japan) closing price as of December 30, 2020, (US) closing price as of December 31, 2020
o FXrate: USD 1 =JPY 103.50

NAV (Net Asset Value) = previously referred to as “Shareholder Value”

SBG = SoftBank Group Corp., SBKK = SoftBank Corp., T-Mobile = T-Mobile US, Inc., SVF1 = SoftBank Vision Fund 1, SVF2 = SoftBank Vision Fund 2
Before considering tax unless otherwise stated

Based on data as of December 31, 2020 unless otherwise stated




Definition and Calculation Method of SBG’s Sum-of-the-Parts Valuation
(as of March 31, 2020)

1. NAV (Net Asset Value)
o NAV = Equity value of holdings - Net debt

2. Equity value of holdings (after deducting asset-backed financing)
o SBKK: calculated by multiplying the number of SBKK shares held by SBG by the share price of SBKK, and deducting (a) below.
(a) the amount equivalent to the outstanding margin loan backed by SBKK shares
o  Sprint: calculated by multiplying the number of Sprint shares held by SBG by the share price of Sprint
o Alibaba: calculated by multiplying the number of Alibaba shares (ADR) held by SBG as of December 31, 2019 by the share price of Alibaba; less (b) and (c) below.
(b) The amount equivalent to the outstanding margin loan backed by Alibaba shares
(c) The amount to be settled at the maturity of the collar contracts using Alibaba shares (entered into in November 2019) calculated based on the share price
Arm: calculated based on the acquisition cost of SBG, excluding the number of shares held by SVF1.
SVF1: value equivalent to SBG's portion of SVF1's holding value + performance fees accrued, etc.
SVF2: calculated based on the fair value of unlisted shares held by SVF2
Other: the sum of (d) and (e) below
(d) listed shares: calculated by multiplying the number of shares held by SBG by the share price of each listed share.
(e) unlisted shares: calculated based on the fair value of unlisted shares, etc. held by SBG.

O O O O

3. Net debt (after deducting asset-backed financing)
o Net debt = SBG net interest-bearing debt
o SBG net interest-bearing debt = SBG gross debt - SBG cash position, etc.
o SBG gross debt = SBG gross interest-bearing debt = Consolidated gross debt - gross debt of subsidiaries (nhon-recourse)
o SBG gross debt: adjusting (f) to (k) below
(f) JPY Hybrid Bonds issued in September 2016: 50% of outstanding amount, which is recorded as debt in consolidated B/S, is treated as equity
(g) USD Hybrid Notes issued in July 2017: 50% of outstanding amount, which is recorded as equity in consolidated B/S, is treated as debt
(h) JPY Hybrid Loan executed in November 2017: 50% of outstanding amount, which is recorded as debt in consolidated B/S, is treated as equity
(i) deducting the amount equivalent to the outstanding margin loan backed by Alibaba shares
(j) deducting the financial liabilities relating to the collar contracts using Alibaba shares (entered into in November 2019)
(k) deducting the amount equivalent to the outstanding margin loan backed by SBKK shares
o SBG cash position, etc: considering the impacts below
Estimated cash proceeds and capital call payment related to the assets transfer of SVF1 from SBG that had been already completed by the end of March 2020
o Consolidated gross debt: Consolidated gross interest-bearing debt, excluding deposits for banking business of The Japan Net Bank.
o Gross debt of subsidiaries (non-recourse) = Gross interest-bearing debt of subsidiaries (non-recourse): the sum of gross interest-bearing debt of SBKK, Sprint, SVF1, Arm, etc.

4. LTV (Loan to value)
o LTV (Loan to value) = Net debt / Equity value of holdings

5. Other assumptions
- Share prices: (Japan) closing price as of March 31, 2020, (US) closing price as of March 31, 2020
o FXrate: USD 1 = JPY 108.26

* NAV (Net Asset Value) = previously referred to as “Shareholder Value”

« SBG = SoftBank Group Corp., SBKK = SoftBank Corp., SVF1 = SoftBank Vision Fund 1, SVF2 = SoftBank Vision Fund 2
« Before considering tax unless otherwise stated

« Based on data as of March 31, 2020 unless otherwise stated




Gain and Loss on Investments (Cumulative)

(SVF Segment on a SBG Consolidated Basis)

(JPY bn)

2,237.8

1,294.1
1,094.4

Q1
FY2017

Q2

Q3

Q4

Q1
FY2018

Q2

Q3

Q4

Q1
FY2019

Q2

Q3

Q4

J 275.1

2,745.8

@ 1 ,3901 On Apr. 1, 2020, Sprint ceased to be a subsidiary of the Company following the completion of the merger between

Sprint and T-Mobile US, Inc. Given that investment activities have taken the greater importance to the Company’s
overall consolidated financial results, the Company has revised the presentation of the consolidated statement of
income from the first quarter.

Specifically, “operating income” will no longer be presented in the consolidated statement of income. Instead, “gain
on investments” will be used in order to show investment performance in the consolidated financial results.

The information contained herein is provided solely for illustrative purposes on a SBG consolidated basis and
individual investors' results may vary. Further, past performance is not necessarily indicative of future results. Income
before income tax reflects unrealized estimated amounts and does not take into account fees or expenses at the time

of exit, and should not be construed as indicative of actual or future performance and for the avoidance of doubt,
should not be understood as the "track record" for SVF1 and SVF2. There is no guarantee that historical trends will
continue throughout the life of SVF1 and SVF2. There can be no assurance that unrealized investments will be sold
for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on
unrealized and partially realized investments will depend on, among other factors, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are
unrealized or partially realized may differ materially from the values indicated herein.

-21.5

Q1
FY2020

Q2

Gain and Loss on Investments (Cumulative): gain on investments at SVF1 and other SBIA-managed funds
segment on Consolidated Financial Report of SoftBank Group Corp, incl. derivative gain and loss. For
details, please refer to “Consolidated Results of Operations” on Consolidated Financial Report of SoftBank
Group Corp.

SVF = SoftBank Vision Fund
SVF segment: SVF1 and Other SBIA-Managed Funds Segment

Q3 (End of each quarter)



SVF1 Investment nghllghts (SBG Consolidated basis))

(From SVF1 inception through Dec. 31, 2020)

USD 34.5bn

Realized gain

USD 7.4bn

USD 20.4bn

Investment

market uplift
L

realized gains

USD -14.1bn

Realized
loss
USD -0.7bn

Valuatio

USD 2

Valuation loss

USD -13.4bn

Mark up Mark down

(40 investments) (43 investments)

SVF1 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Investment market uplift includes valuation uplifts and reflects unrealized estimated amounts and does not take into account fees or expenses at the time of exit, and should not be construed as indicative of
actual or future performance and for the avoidance of doubt, should not be understood as the "track record" for SVF1. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific
investments should not be construed as a recommendation of any particular investment or security. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, the
value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are unrealized or partially realized may differ materially from the values indicated herein.

*SBG Consolidated basis: includes the impact from hedges on the public securities and the effect of consolidating inter-company transactions. For a certain investment that was once decided to be transferred from SBG to SVF1 but canceled afterwards, its unrealized gain (loss) incurred for the period leading up to the decision to cancel the transfer are not included in the
presentation.
**The number of mark up investments noted above is based on the combined total value of each investment and its related hedges.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1's investments.



SVF1 Listed Portfolio Companies (as of Feb. 5, 2021

(USD m) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
Comban Investment cost Gross return. Gross gain/(loss) Gross MOIC *
pany to SVF1 to SVF1 to SVF1

Doordash 680 11,413 +$10,733 16.8x

Uber 7,666 12,824 +$5,158 1.7x

Guardant Health 308 2,942 +$2,634 9.6x

Auto1 742 2,502 +$1,760 3.4x

Opendoor 450 1,958 +$1,508 4.4x

Vir Biotechnology 199 1,509 +$1,310 7.6Xx

Relay Therapeutics 300 1,378 +$1,078 4.6x

Fully Exited Slack 334 1,007 +$673 3.0x
Fuly Exited |  Ping An Good Doctor 400 828 +$428 2.1x

Fully Exited 10x Genomics 31 338 +$307 10.9x
OneConnect 100 91 -$9 0.9x
ZhongAn 550 434 -$116 0.8x

Listed company total (Gross) $11,760 $37,223 $25,464

3.2X

1. Listed company total only includes companies that have become publicly listed on or after the date SVF1 made its initial investment in the companies. The companies indicated as fully exited are fully exited companies that became publicly listed on or after SVF1's initial investment in the companies and before SVF1's full exit from the companies.

2. Gross Return = Unrealized value + Realized value. Realized values are gross of transaction fees, taxes and other expenses. SBG’s return on any SVF1 portfolio company is not the full return amount for the SVF1 but is instead proportionate to its commitment amount to SVF1 and any return received as a parent to the Manager, and does not reflect fees and expenses that would reduce the value of returns experienced
by SVF1 investors.

3. Gross multiples of invested capital (i.e., the total unrealized + realized gross return divided by the invested amount, “Gross MOIC”) are reflected on a gross basis, before the impact of hedges on the public securities, and do not reflect the deduction of management fees, partnership expenses, performance fee, taxes & transaction fees, and other expenses borne by the limited partners. Net performance for individual
investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein. The exchange rate for each company on this page and used for calculation of return were taken as of February 5, 2021.

Past performance is not necessarily indicative of future results.

Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF1 before or as at February 5, 2021 and do not purport to be a complete list of SVF1 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that

investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF1’s investments.

Valuations reflect unrealized and partially realized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF1 investors. There is no guarantee that historical trends will continue throughout the life of SVF1. It should not be assumed that investments made in the future will be

comparable in quality or performance to investments described herein. There can be no assurance that unrealized and partially realized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized and partially realized investments will depend on, among other factors, future operating results, the value of the assets and market

conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein.

SVF1 performance metrics are preliminary and pending finalization upon review by the Valuation and Financial Risk Committee (“VFRC”). While SVF1 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF1 performance figures are subject

to change and not necessarily indicative of the performance of SVF1 and are included only for illustrative purposes.



SVF1 Investment Highlights (1) (sec consolidated basis) )

(From SVF1 inception through Dec. 31, 2020)

Cumulative gross gain to
SVF1 private companies

Cumulative gross gain to
SVF1 listed companies

Cumulative investment cost to
SVF1 listed companies

Cumulative investment cost to
SVF1 private companies, etc.

USD 73.5bn

USD 2.2bn
USD 18.1bn

USD 11.0bn

Listed company total includes companies that became publicly listed on or after the date SVF1 made its initial investment in the
companies. Cumulative results include investments that have been fully or partially realized since inception. Cumulative Gross Gain is
before tax and expenses and includes unrealized and realized gains from investments and their related hedges.

SVF1 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily
indicative of future results. Cumulative investment cost does not reflect current valuations associated with investments and are not
indicative of actual performance. Investment market uplift includes valuation uplifts and reflects unrealized estimated amounts and

does not take into account fees or expenses at the time of exit, and should not be construed as indicative of actual or future performance
and for the avoidance of doubt, should not be understood as the "track record" for SVF1. There is no guarantee that historical trends will
continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or
performance to investments described herein. References to specific investments should not be construed as a recommendation of any
particular investment or security. There can be no assurance that unrealized investments will be sold for values equal to or in excess of
the total values used in calculating the values portrayed herein. Actual returns on unrealized and partially realized investments will depend
on, among other factors, the value of the assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumption on which the valuations reported herein are based. Accordingly,
investments that are unrealized or partially realized may differ materially from the values indicated herein.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of
investments made by SBIA and do not purport to be a complete list of SVF1 investments. References to investments included herein
should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in
the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a
more complete list of SVF1's investments.

*SBG Consolidated basis: includes the impact from hedges on the public securities and the effect of consolidating inter-company
transactions. For a certain investment that was once decided to be transferred from SBG to SVF1 but canceled afterwards, its unrealized
gain (loss) incurred for the period leading up to the decision to cancel the transfer are not included in the presentation.




SVF1 Investment nghllghts (2) (SBG Consolidated basis)*>

Cumulative gross gain to

SVF1 private companies
(From SVF1 inception through Dec. 31, 2020)

Cumulative gross gain to

SVF1 listed companies
(From SVF1 inception through Feb. 5, 2021)

Cumulative investment cost to

SVF1 listed companies
(From SVF1 inception through Feb. 5, 2021)

Cumulative investment cost to
SVF1 private companies, etc.” USD 72.9bn
(From SVF1 inception through Dec. 31, 2020)

USD 2.1bn

USD 25.5bn

USD 11.8bn

Listed company total includes companies that became publicly listed on or after the date SVF1 made its initial investment in the
companies. Cumulative results include investments that have been fully or partially realized since inception. Cumulative Gross Gain is
before tax and expenses and includes unrealized and realized gains from investments and their related hedges.

SVF1 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily
indicative of future results. Cumulative investment cost does not reflect current valuations associated with investments and are not
indicative of actual performance. Investment market uplift includes valuation uplifts and reflects unrealized estimated amounts and

does not take into account fees or expenses at the time of exit, and should not be construed as indicative of actual or future performance
and for the avoidance of doubt, should not be understood as the "track record" for SVF1. There is no guarantee that historical trends will
continue throughout the life of SVF1. It should not be assumed that investments made in the future will be comparable in quality or
performance to investments described herein. References to specific investments should not be construed as a recommendation of any
particular investment or security. There can be no assurance that unrealized investments will be sold for values equal to or in excess of
the total values used in calculating the values portrayed herein. Actual returns on unrealized and partially realized investments will depend
on, among other factors, the value of the assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumption on which the valuations reported herein are based. Accordingly,
investments that are unrealized or partially realized may differ materially from the values indicated herein.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of
investments made by SBIA and do not purport to be a complete list of SVF1 investments. References to investments included herein
should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in
the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a
more complete list of SVF1's investments.

*SBG Consolidated basis: includes the impact from hedges on the public securities and the effect of consolidating inter-company
transactions. For a certain investment that was once decided to be transferred from SBG to SVF1 but canceled afterwards, its unrealized
gain (loss) incurred for the period leading up to the decision to cancel the transfer are not included in the presentation.

** Cumulative investment cost to SVF1 private companies, etc.: cumulative investment cost (from SVF1 inception through Dec. 31, 2020)
to SVF1's portfolio companies which are private as of Feb. 5, 2021.




SVF1 Snapshot (as of Dec. 31, 2020)

(USD billion) (a) (b) (c) = (b) - (a)

Investment cost*2 Gross return’  Gross gain/(Loss)
to SVF1 to SVF1 to SVF1

(A) Listed company total $11.0 $29.1 +$18.1
(B) Private company, etc. total $73.5 $75.7 +$2.2

(C)=(A)+(B) SVF 1 total (SBG consolidated basis) *4

(d) (e)

Paid-in capital Total value

SBG total (Net)

(Breakdown) Net asset value ™ $31.9

Distributions $1.7

Performance fees ’ $2.9

1. Gross Return to SVF1 is the sum of the cumulative Gross Realized Proceeds from exited and partially exited investments and Fair Market Value of unrealized investments held by SVF1 as of December 31, 2020. Gross Gain/(Loss) to SVF1 is the difference between the Gross Return to SVF1 and Investment Cost to SVF1. Gross
Realized Proceeds are before tax and expenses and include proceeds from the exited and partially exited investments and their related hedges. Fair Market Value reflects unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of actual or future performance. There can be
no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any
related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

SBG's return and gain or loss on any SVF1 portfolio company are not the full Gross Return and Gross Gain/(Loss) to SVF1 but are net of 3 party limited partners’ interest in SVF1 and SBG’s share of any applicable fees and expenses of the SVF1. Such deductions will reduce the value of returns from SVF1 experienced by SBG and

SBG's investors.

Investment Cost to SVF1 is cumulative from SVF1 inception to December 31, 2020. Investment Cost includes investments that have been fully or partially realized since inception.

Listed company total only includes companies that have become publicly listed on or after the date SVF1 made its initial investment in the companies. The companies indicated as fully exited are fully exited companies that became publicly listed on or after SVF1's initial investment in the companies and before SVF1's full exit from the

companies.

4. SBG Consolidated basis: includes the impact from hedges on the public securities and the effect of consolidating inter-company transactions. For a certain investment that was once decided to be transferred from SBG to SVF1 but canceled afterwards, its unrealized gain (loss) incurred for the period leading up to the decision to cancel
the transfer are not included in the presentation.

5. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital movement are based on valuations that reflect unrealized estimated amounts, do
not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported
herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

6. Distributions include Realized Proceeds and Preferred Equity Coupon distributed from SVF1 to SBG from Inception to December 31, 2020. It includes the Return of Recallable Utilised Contributions that were returned or retained and reinvested and the Return of Non-Recallable Utilised Contributions but does not include the Return of
Recallable Unutilised Contribution.

7. Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager from Fund Inception to December 31, 2020.

Information herein is presented for illustrative purposes and relates solely to SVF1. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

@ N



SVF2 Investment Highlights )

(From SVF2 inception through Dec. 31, 2020)

USD 5.0bn

USD 5.4bn

Valuati

Investment
market uplift
s

realized gains

USD USD -0.4bn i«

Mark up Mark down

(5 investments) (4 investments)

SVF2 highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Investment market uplift includes valuation uplifts and reflects unrealized estimated amounts, and should not be construed as indicative of actual or future performance and for the avoidance of doubt, should
not be understood as the "track record" for SVF2. There is no guarantee that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments should not be construed as a recommendation of any
particular investment or security. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the values portrayed herein. Actual returns on unrealized investments will depend on, among other factors, the value of the assets and market conditions at the time of disposition, any related transaction
costs and the timing and manner of sale, all of which may differ from the assumption on which the valuations reported herein are based. Accordingly, investments that are unrealized may differ materially from the values indicated herein.

The investment amount and fair value of investments before exit in SVF2 include those related to a minor SVF2 ownership percentage in another portfolio company received as part of the consideration for SVF2’s investment in a portfolio company.

Select investments presented herein are solely for illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA and do not purport to be a complete list of SVF2 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be
assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2’s investments.



SVF2 Listed Portfolio Companies (as of Feb. 5, 2021

(USD m) (a) (b) (c) = (b) - (a) (d) = (b) / (a)

*2 .
Investment cost Gross return Gross gain/(loss) *3
Company to SVF2 to SVF2 to SVF2 Gross MOIC

Beike 1,350 6,546 +$5,196 4.8x
Seer 205 338 +$133 1.7x
Qualtrics 24 44 +$20 1.8x

Listed company total (Gross)

1. Listed company total only includes companies that have become publicly listed after SVF2 made its initial investment in the companies.
Gross Return = Unrealized value. SBG’s return on any SVF2 portfolio company is not the full return amount for the SVF2 but is instead proportionate to its commitment amount to SVF2 and any return received as a parent to the Manager, and does not reflect fees and expenses that would reduce the value of returns

experienced by SVF2 investors.
Gross multiples of invested capital (i.e., the total unrealized + realized gross return divided by the invested amount, “Gross MOIC”) are reflected on a gross basis, before the impact of hedges on the public securities, and do not reflect the deduction of management fees, partnership expenses, performance fee, taxes &

transaction fees, and other expenses borne by the limited partners. Net performance for individual investments cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Publicly quoted exchange rates may have moved either upwards or downwards, even materially, since the measurement dates indicated herein.
Past performance is not necessarily indicative of future results.
Select investments presented herein are solely for illustrative purposes, have been selected for illustrative purposes to show the public securities held by SVF2 as at February 5, 2021 and do not purport to be a complete list of SVF2 investments. References to investments included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that

investments made in the future will be comparable in quality or performance to the investments described herein. Please refer to visionfund.com/portfolio for a more complete list of SVF2'’s investments.
Valuations reflect unrealized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and expenses that would reduce the value of returns experienced by SVF2 investors. There is no guarantee that historical trends will continue throughout the life of SVF2. It should not be assumed that investments made in the future will be comparable

in quality or performance to investments described herein. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any

related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.
SVF2 performance metrics are preliminary and pending finalization upon review by the Valuation and Financial Risk Committee (“VFRC”). While SVF2 performance figures have been calculated based on assumptions that SBG believes are reasonable, the use of different assumptions could yield materially different results, and the VFRC may adjust any of these values. As such, SVF2 performance figures

are subject to change and not necessarily indicative of the performance of SVF2 and are included only for illustrative purposes.



SVF2 Investment Highlights (1) )

(From SVF2 inception through Dec. 31, 2020)

Cumulative gross gain to
SVF2 listed companies

Cumulative investment cost to
SVF2 listed companies

Cumulative investment cost to
SVF2 private companies

Cumulative gross loss to
SVF2 private companies

USD 5.2bn

USD 1.4bn

Listed company total only includes companies that have become publicly listed after SVF2 made
its initial investment in the companies.

Aggregate Market Uplift is before tax and expenses.

SVF2 highlights are provided solely for illustrative purposes and individual investors' results may
vary. Past performance is not necessarily indicative of future results. Cumulative investment cost
does not reflect current valuations associated with investments and are not indicative of actual
performance. Investment market uplift includes valuation uplifts and reflects unrealized estimated
amounts and does not take into account fees or expenses at the time of exit, and should not be
construed as indicative of actual or future performance and for the avoidance of doubt, should not
be understood as the "track record" for SVF2. There is no guarantee that historical trends will
continue throughout the life of SVF2. It should not be assumed that investments made in the future
will be comparable in quality or performance to investments described herein. References to
specific investments should not be construed as a recommendation of any particular investment or
security. There can be no assurance that unrealized investments will be sold for values equal to or
in excess of the total values used in calculating the values portrayed herein. Actual returns on
unrealized and partially realized investments will depend on, among other factors, the value of the
assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumption on which the valuations
reported herein are based. Accordingly, investments that are unrealized or partially realized may
differ materially from the values indicated herein.

USD -0.2bn

Select investments presented herein are solely for illustrative purposes, have been selected in
order to provide examples of the types of investments made by SBIA and do not purport to be a
complete list of SVF2 investments. References to investments included herein should not be
construed as a recommendation of any particular investment or security. It should not be assumed
that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of
SVF2's investments.



SVF2 Investment Highlights (2) )

Cumulative gross gain to
SVF2 listed companies

(From SVF2 inception through Feb. 5, 2021)

Cumulative investment cost to

SVF2 listed companies
(From SVF2 inception through Feb. 5, 2021)

Cumulative investment cost to

SVF2 private companies’

(From SVF2 inception through Dec. 31, 2020)

USD 5.3bn

USD 1.6bn

Listed company total only includes companies that have become publicly listed after SVF2 made
its initial investment in the companies.

Aggregate Market Uplift is before tax and expenses.

SVF2 highlights are provided solely for illustrative purposes and individual investors' results may
vary. Past performance is not necessarily indicative of future results. Cumulative investment cost
does not reflect current valuations associated with investments and are not indicative of actual
performance. Investment market uplift includes valuation uplifts and reflects unrealized estimated
amounts and does not take into account fees or expenses at the time of exit, and should not be
construed as indicative of actual or future performance and for the avoidance of doubt, should not
be understood as the "track record" for SVF2. There is no guarantee that historical trends will
continue throughout the life of SVF2. It should not be assumed that investments made in the future
will be comparable in quality or performance to investments described herein. References to
specific investments should not be construed as a recommendation of any particular investment or
security. There can be no assurance that unrealized investments will be sold for values equal to or
in excess of the total values used in calculating the values portrayed herein. Actual returns on
unrealized and partially realized investments will depend on, among other factors, the value of the
assets and market conditions at the time of disposition, any related transaction costs and the
timing and manner of sale, all of which may differ from the assumption on which the valuations
reported herein are based. Accordingly, investments that are unrealized or partially realized may
differ materially from the values indicated herein.

Cumulative gross loss to

SVF2 private companies
(From SVF2 inception through Dec. 31, 2020)

USD -0.2bn

Select investments presented herein are solely for illustrative purposes, have been selected in
order to provide examples of the types of investments made by SBIA and do not purport to be a
complete list of SVF2 investments. References to investments included herein should not be
construed as a recommendation of any particular investment or security. It should not be assumed
that investments made in the future will be comparable in quality or performance to the
investments described herein. Please refer to visionfund.com/portfolio for a more complete list of
SVF2's investments.

* Cumulative investment cost to SVF2 private companies: cumulative investment cost (from SVF2
inception through Dec. 31, 2020) to SVF2’s portfolio companies which are private as of Feb. 5,
2021.
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5.

SVF2 Snapshot (as of Dec. 31, 2020)

(USD billion) (a) (b) (c) = (b) - (a)

*2 *1

Investment cost Gross return Gross gain/(Loss)
to SVF2 to SVF2 to SVF2

SVF 2 total

(d) (e)

Paid-in capital Total value

SBG total (Net)

(Breakdown) Net asset value $8.1

*4
Distributions :

Performance fees ° $1.2

Gross Return to SVF2 is Fair Market Value of unrealized investments held by SVF2 as of December 31, 2020. Gross Gain/(Loss) to SVF2 is the difference between the Gross Return to SVF2 and Investment Cost to SVF2. Gross Realized Proceeds are before tax and expenses. Fair Market Value reflects unrealized estimated amounts,
does not take into account fees or expenses, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will
depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

Investment Cost to SVF2 is cumulative from SVF2 inception to December 31, 2020.

Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses. Net change in fair value of financial assets at FVTPL are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of
returns experienced by investors, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,

among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments
that are unrealized may differ materially from the values indicated herein.

No Distributions have been paid out of SVF2 as of December 31, 2020.
Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Performance Fees earned by the Manager from Fund Inception to December 31, 2020.

Information herein is presented for illustrative purposes and relates solely to SVF2. Past performance is not necessarily indicative of future results. Individual investors' results may vary.



