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'Y 5 YVRT _I:iﬁ?l’i%:é (204128 KE )

($ mil) (b) (c) = (b) - (a) (d) = (b) / (a)
a4 ?xﬁa;. il -2 5 g

(/OXR) (/aR)

Doordash 680 8,989 +$8,309 13.2x
Uber 7,666 11,334 +$3,668 1.5x
Guardant Health 308 2,728 +$2,420 8.9x
Opendoor 450 1,673 +$1,223 3.7X
Relay Therapeutics 300 1,160 +$860 3.9x
SRAFR Slack 334 1,007 +$673 3.0x

=sammE] Ping An Good Doctor 400 828 +$428 2.1x
Vir Biotechnology 199 606 +$407 3.0x

SRS FHH 10x Genomics 31 338 +$307 10.9x
OneConnect 100 88 -$12 0.9x

ZhongAn 550 394 -$156 0.7x

(A) HiEgE a5t (ZOR) : $11 017 $29,1 45 +51 8,127

(1.158F) (3.078H) CAREF)

(B) REBIRE $73,501 $75,730 +$2,230
(A)+(B) SVF1 &%t (sBGE#ZE®) $84,518 $104.875 +$20.357

e \ _ 1 KJL = 103.50(2020F12A30BTTM) Tia &
1. BB E &5 - SVF1 05 OFHRELEIC L5 U IcRImD 55

2. B ili(7' 0 R) =55 M FI DR E L DN IEME + F5HE DIRE LD FEHIEE, FTHBEDORELDTAMMEEILEG | FHE. e L VOHEERZEER. SVFIDKRHEADKRENSEBSNDSBCGOUY—>id, Iy MX Y MNMTIHHZSBCGOEISICIHU THARDEINZEEROT 7Y ROBEZEEEEE UTRITRZSBEOETHD., 77V R&FEDY 7 —
VERFR—BHULBW, BEREERAOY Y —>Zi8#H,

3. %3 : Gross multiples of invested capital (Gross MOIC), Ffi(Z OR)&RXERETRUTE L, ERHRM. RIORE. IFE. ZOMOERZITIRUBRVWBER—XICTEL, MEX—XDHRFIDOEERR(F. MR OCBRDEDICOWTREZEWVWTELT 2HEND BHIBE L TLVERL, 43
SBGE#HEE : NVIDIADANY VEG IR T YUNT 1« TIEREEZE2., SBCHSSVFINDOBEINRESN TV HDDETINEI STEREICDOWVWT, BEOIRD POHERET % F TOHMICHEE U RERMER TS O,
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($ mil) (b) (c) = (b) - (a) (d) = (b) / (a)
a4 }x:éﬁ; il 2 5 am g

(/OXR) (/aR)

Beike 1,350 6,433 +$5,083 4.8X
Seer 95 163 +$108 3.0x

W HigwE ast (yoz) 91,405 $6,596 +$5,191

(B) R EZIRE $2.905 $2,720 -$185
(A)+(B) SVF2 &5t $4.310 $9.,316 +$5,006
1. BIB%E &5t SVF2H 5 OFEIR B IC 15 U =R D &5t 1 KJL = 103.50MH(2020F12H30HTTM) Tia &
2. (2 0 R) =5 DR ELEDAEME, HBRASERID Y — %18, 4 4

(0.178H) (0.77KM) (+0.6JkM)

3. %3 : Gross multiples of invested capital (Gross MOIC), Ffi(Z/' OR) &R ERETRUTEL, EEHKM. RIORE. FE. ZOMOERZITIRUBRWBENR—XICTEL, MEX—XDHERFDOEERR(F. MR OBRDOEMICOWTREZEWVWTELT Z2HEND BHIBHE L TLVERL,
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Sum of the PartsDEEHL LVOEHAZE (2020F12HA31HER)

1. NAV (Net Asset Value)
o NAV = REHKkR - &5

2. KR (REKAME. 7ty N7 7472 RERER)

o SBKK : SBGOREMRAKICEALEXOKMZI U, TioD(a)=iERUTEL
(a) SBKKE&ERZFRALUIc~Y—Y Y - O—VaBEEREEYEE

o TENAI : TEEDDO)~d)DEEHNS(E) . HZEITEFRUEH
(b) SBGOERBMRAKICEMKRADKMZRZLC 2ME (FAYTLIALADREBUCKXBAA TS 3V ONREGDIHKAE (101,491,623%) =&58)
() —EDRHETTTE/INTILERE, (48,751,657#%) ZSBGHEETEE T= S 1EFONIEME
(d) TE/NTILIC K BIREEFERIEEFZ (Cash Mandatory Exchangeable Trust Securities) Z #1739 2EEANDTE/N\T VAKX DFTHEG|ICBEEL., —EDFRET TSBGOFEENTE/\1 LR Z ENE T 2EF DN IEME
(e) RAYFLIAMDZHEUHERRBAA TV a3 VIcBRE2TUNTs JepBEDORE

) TENAIUKKZHEHRELY—YY - O—VDEAREDO SIS, /YU I-RDT7EY I F7AFVRAELTWEEH,. (TE/\AMIKEAZERELY—YY - O—r (BEARKREES4.38bn) | 5t {ﬁJé’*E’J ICSBGH—ERRIALL TW B fcdh, HEX
RELEH D LR ($2.08bn) Z#FRL7c$2.30bn%z /U I—-ADT7EY 774 FVAICKBBABEELTVWERY, BH. SBCHHURKRILEZEITI DRIHERMGE LT, SRR ii@'é;i? ¥ DHEHRICHEZNTVWS 7 VNN ADL S5 &K

KEREIXZX S Z EDNEBHEAFITSNTWETD, )

o FYINN:2020F9B KRR DSBCGORBHRAMICREHRE CRKEFEFTIS) DkMZTE . T (Q)H LT (h)ZZTRUTER
(9) 2020F12A3T1HE TICKTEnfe, 7 UNNKRREER U CERDEETERN (TAXZEK - A5 -2 - I-)LX 7L v ) OBRESE (AHKMTEL) 0GR
(h) BEEAFSUN2020F108ICETLEZ VNI KREFHALEY—YY - O—YOAEERSHYLE

Arm : SBGIC K 2SO = E#E S L. SVFI 03{%7%1‘%1’;&%5%\?%&

SVF1 : SVF 1 OREEEMEREYICHTT 2SBCOREFD + IR D RIAHSEESE

SVF2 : SVF 2 DR BEEEMEHREZL+ BIhERIN D BiAHE5E

HISHIRE : EEERFESEDONAVICH T 2SBCOFAHFICTRDO()ZMELTER
() BEERFESEN2020F10BICETURZUNNNKREFRALIEY—YY - O—YOAERESHY%E

o ZFOfth: TEED(). (K)DEET

() LB - SBGORBEMRAKICR LHEHRADOKMERFE L TEE
(k) JELIGH%T : SBCHIMRE T 2R LBHAEO AN EMEICEDWTETR

3. MEE (ZEy N7 7AF 0 RERE)
o MEE =SBGOMBETTFaE
o SBGO#BEFIFaRE = SBGOBFIFEE - SBGOIRFERSE
o SBGOEIFERE = EFEEIFEE - FEdEIFERE (MiIIRR) - EEERTFst0FNTFAE
o SBGOEFFERE : LTO()~(q)&RE
() 2016FE9RHIT HET/\1 J U w K& : BEESFt L. 2ENEEF LI TVWEEH50% 2B FEaEDL SR
(m) 201 7FE7BHT RILET/\1 TV v K& EiESst L. 2EINERSF LS TWEH50%=FFFa/EICE
(n) 201 7FE1TBEET HET/\/ 7Yy RO—y  BEESst E. 2ENEETF LS NTVWSH50% =B FaEL SR
(0) 2020F12B3T1HETICEf TS Ne. ZYNNKRZFR UCEROEEFRERN (7O78 K - h7—84) ITRB2GKALEZNSREBEZTIER, BH. I—ILAFL Y RIKFE3TUNTs JEEREIFAEICEENEL,
(p) SBKKREFARLUIcY—Y Y - O— v BEEREHAYEEE IR
(@) TENAIL KR EZBRE LYYy - O—VOBAREDSSE, /YUI-RDT7EY NI 74 FVRELTWEEERIER (LEX20(f)SR)
SBGORERE = ERAETE - FEuRAEE (HIRR) - EEERATFETORERSE
FLHIRESE (MiiRE) : SBKK. SVF1. SVF2, AmZEDIRESZEDEET
EESHFaE: Y/ y METOHRITEDESEZSFE L
FeuFHFaE (BiIEEE) : SBKK. SVF1. SVF2. AmZEoEfFARBDAEt

4. wafE/REKkE (LTV)
o MARMR/REHRIE = AR - REHKIA

5. Z At
o KMl : BATS 2020F 128308 #&fE. KEMH 2020F 12831 H#&ME
o BB 1KLL =103.50H

O O O O

O O O O

Net Asset Value (NAV) = /€D T#EFEMHE,

SBG=VYV 7N\ T)L—K%HKstt. SBKK = V7 N\ YISt TE/NAIL = T-Mobile US, Inc.. SVF1 =YV 7 kN> 2 - EY3Y - 77V R, SVF2 =Y TR NNV - EY3Y - 7V R2
AIERECEH DR WR D #iieE EH]

AEREEEH DR WE D 2020F 1 2B RSO T —YICEDWTEH




Sum of the PartsDEEL LVCEHRAE (2020FE3HA31HER)

1. NAV (Net Asset Value)
o NAV = #E%X - fi&fE

2. RGN (REHKAME. 7ty b7 71472 AERE)
o SBKK : SBGOREHRALICRLHKAXDOHKMZTE L. TieD(a)ZiERULTEL
(a) SBKKEERXZFRHLULIEY—Y Y - O—Y EEERESHEYE
o A7V Y K SBGOREHRAKICAEHKAXDOHKMZEL CEH
o PN :2019F12BREADSBCGORERALICRAMR CKETEFEIES) OHFMZETC TELHL. ITD(Db), (c)ZZERUTER
(b) 7Y\ EFHLUY—YY - O—VEERESHEYEE
(c) ZUNNNKREFHUICAT—H (2019F11 BifFtESA) OMERESE (FAtikficER)
Arm : SBGIC K20 MZEEE S L. SVF1DRE®RAH=ZHRVWTER
SVF1 : SVF 1 OREEEMEHESICNT 2SBCGOIFD + MIHRE D RIAHSEES
SVF2 : SVFE2hMRE I 3R EIGHRADAEMEICEDWTER
FOf : TEED(d). (e)DEEt
(d) £ : SBGORBHRARICE LSRR OKMZE L TEL
(e) IELBIER | SBGHRE I 2K LIGHRAFOAEMEICEDWTEH

O O O O

3.Ma8E (Zty N7 71472 RERE)
MaE = SBGOMmEFFaE
SBGOiEFIFEAE = SBGOEFIFA[E - SBGDIRFESSE
SBGOEFFEE = EEFIFEE - FEdEIFEE (HMiIRER)
SBGOBEFFELE : LT D(f)~ (k) ZhE
(f) 2016E9BFIT HET/\1 7V v K&  EiESit L. 2N EES LS TWSH50% = FFIFEAEL SR
() 2017FE7BF1T KILET/I\M TV v RE : EFERETLE. 2EINEARST LINTVWREHE0N%EEHFREICINE
(h) 2017FE1TAET HET/\r7Vy KO-y  BEESETLE. 28I EESTLINTVWBEH50% BT FaEI SR
() ZUINN\KREFHLY—YY - O—YaEERSHEYEE TR
() ZYINNIKERZFRALUAT -2 (2019F11 BfFEEH») ICRP2KREEZNSHEEE IR
(k) SBKKkRZSFRULIEY—Y Y - O—Y BEESHEYELITR
o SBGOIRFEERE: UTOXEXERE
2020 3R KRR TR T HEADSBGHSSVFINDEEZREICLBZEEMOINKOF v EYILO—ILOXIAWND BAHEE
o EEFMFEE: Vv/\Uxy MRITORITEDHESEZES XA
o FRUBHNFEE (MiRE) : SBKK. XU Yk, SVFI. AmZEOEHFARBDOEET

4. aR/ REHEAE (LTV)
o MRR/REKIE = AR - ®REHKR

5. Z DAt
o #Kfifi : HAMS 202053831 HIRME. KEHH 2020F3H31HIKI(E
o /B 1)L =108.62H

O O O O

Net Asset Value (NAV) = /€D THkE{M{E]

SBG =Y 7N\ T)—"%HKet. SBKK =YV 7 NV I¥AEet. SVF1 =YV IRV - EYgY - D7V K1, SVF2 =Y IRV - EYgY - J7YVR2
RIERECEH DR WR D HieE EH]

BIERECE DR WR D 2020F3A KRR DT — Y ICEDWTEHR




v RERE RGBS (85 )
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B3y 77y REZXE SVFIESBIADEET S 7 7Y REE



Earv77r 81 REHEERR (SBGE#&EE%&D

(EYVay77YR1RABEIS2020F12BK X T)

3.6J6M 2.1JkM
($34.5bn) ($20.4bn)

ES3E
0.8J8H

($7.4bn)

IREMm

A1.5758H

(-$14.1bn) ERiE%

AO.1JkM

E.'\:I:i.{ﬁ ﬂﬁz (-$0.7bn)

A1.475H

(-$13.4bn)

H{ER

SVF1BIth LD REHE A, SHEORENVIDIA, FlipkartZ) 220, Bid - BBRASEEN
(43 ) SBGEEE# : NVIDIADAY VEGBIIC 27U NF 1 TEREESD. SBGHSSVFIADBENRES NTUWEDD

KRITSNBD S REICOWT, BEDID PHZREYT 5 TOHARICREE U ARERIRFHEERIEZHRL,

1 KJL= 103.50M(2020F12A30HTTM) T &
T EANY VEEIFEOEREG | OB ZEE8, (B NVIDIAENVIDIAOAY YEGE|IF1#ELTAT Y N)



Eoayv77YR1 EBIRE 215285885

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
BELH KR (r;!uz) ) (i‘ﬁnﬁi) g =
Doordash 680 11,413 +$10,733 16.8x
Uber 7,666 12,824 +$5,158 1.7x
Guardant Health 308 2,942 +$2.634 0.6x
Autol 742 2,502 +%$1,760 3.4X
Opendoor 450 1,958 +$1,508 4.4X
Vir Biotechnology 199 1,509 +$1,310 7.6Xx
Relay Therapeutics 300 1,378 +$1,078 4.6X
BRI Slack 334 1,007 +$5673 3.0x

sraww#] Ping An Good Doctor 400 828 +$428 2.1x

SHABHRE 10x Genomics 31 338 +$307 10.9x
OneConnect 100 o1 -$9 0.9x
ZhongAn 550 434 -$116 0.8x

HiEE &5 (rnx) T $11,760 $37,223 +$25,464

2. Bil(2' 0 R)=F5 AR DR E F DN IEAHE + F5H:E DR E e D TTHAMMEE, S5aFDEREFLDFTTAMEEILES | FHE. HERLVEERZERF, SVFIDEAEADKRENSESNDSBGO Y —>id, AZy M XY MNCEHDZSBGOEIGICIHEU THHIES SN 2EBROT7 7Y ROEBEEEEE UTCRITRZ2EBOATHD. 77V R&EDY) ¥ —
VEF—HURW, FEREERIO) Y —>ZEE,
3. &3 : Gross multiples of invested capital (Gross MOIC), Ffi(/' O R)ZZRERTRUTEL, ERRH. BB, IFE. ZOMOERZITERUGRWVBER—IICTEL, MERX—XDHRAIDRERR(F. MR OEBRDOEFICOWTREZEVWTELT Z2HENH S HIBE L TLVEL,

(1.2JEM) (3.978H) (+2.67EH)

1. B35RE A5t SVFI D5 OHERENRZIC L5 U iR D&



EYarv 77V R REHREMR sscanam )

(E2ar77YR1EEBMS2020F12AKFE T) (ZOZOE] zﬁ*ﬂ#a)

A LIS & 0.2JKH ($2.2bn)

bt - 3 AIEAY - 1.9JKM ($18.1bn)

ISR 1.1JKF ($11.0bn)

Ha-cll 7 6JK
(K _LIZHK) ($73.J5|on|):Ia

SVF1BAA D REHR EEE. SHAFELE—TSHFEOREESD., Hid - HBRASEREY

SBGEHEER : NVIDIADAY VEE|ICEZ T UNT « TEFEE ST, SBGHSSVFIANDBENREIN TV EDDETINEL > EE
“1 EiZtkR(E - SVFIH S QAR ELEIC EH U Lm0 REHREEDAET ICDWT, BEDOID PHERET 2 F TCOMBICHRE Lk ERHMBRIFTEHE N,

1 RJL= 103.50M (20204 12H308TTM) &



EYav 77 R REHRERE seoewam )

(EYa>7 7> K1EED52020F1 2B% % T) (202125 5HE &)
R3Stk 0.2J8M ($2.10n)

FISFIEE - 2.6 ($25.5bn)

EigtE

1 29|.'~.F'§| ($11.8bn)

SVF1RBRUEDREHEEER. THEIRCE—HTMNEOREZRD. it - HERAEEREH

SBGEFEBRR - NVIDIADANY VEE|ICRZ T UNT 1 TBREZEL, SBGHSSVFINDODBENAEAESINTWcEDDETINEL > LIKRE
*1 E5#kAE : SVF1H S O#ERIRELFIC EI5 U -8R0 2R ERED 5t [CDWT, BEDEDYLHZARET 5 X COHBICHREULKRERTMERIEESHE L,
*2 SVF1EN 52021 FE285H % T 1 KJL= 103.50M(2020F12H30HTTM) T2 &



SVF1 I REMRR (2020%128%KA)

($ bn) (a) (b) (c) = (b) - (a)

*2 *1
st RFAT =k
KR (4'OZ) (4'Ox)

(A) Hi5kE 85t ° $11.0 $29.1 +$18.1

(B) ALBREF BF $73.5 $75.7 +$2.2

(C)=(A)+(B) SVF1 55t (SBGE#BRK)

(d) (e)
FRETXIhER ESE

111
—,

SBG &5t (v M)
(AER) SVF1 D#iSEfElc B2 SBGDES $31.9

SBGALEEDOELE $1.7
SBGAVS FEN 3 FiThEREN $2.9

1Kl (7" 0 X) =75 HIpI DR E X DN IEHE + FZFAF DR EFXDTHMEE, SVF1DE/ADKRENS/SNSDSBGOUY—ViF, AV MXYMCEHSHBZSBCGOEISICIHL THAIED SNDEERVTT7 7Y ROBEEZEEEEE UTRITNSEEOEETHH., 77V KE

EDYY—2 EF—RURBRWN, BHERFEEH
2 & : SVFI1BIEH 52020412831 B CORIHEEE, A% i— BB OREE ST,
3.SVF1H 5 DMERE L HE L R0 ast
4. SBGAAEEDSHE | SVF1 Bk 52020612831 BE TIAREDRHE,
5. SBGAYE 3 ER 2 AT : SBIA UKEBU T, SVF1BMEA 52020412831 BE T 7 7 ¥ ROBHEEE & LTR-BHENOA,
SBGEHER : NVIDIADAY VEEIICEZ T UNT « TERZEEED, SBGHSSVFIADBESRESN T EDOEFTE NG > BEICOWT, BEORD PHERET 2% TOMMICRE L kR R HERE S 05,



EYav77YR2 REBERE)

(EYVay7 7y R2AHEHNS52020F12HK X T)

0.5J8M
A0.043%M

(-$0.4bn) RERE *Qﬁ*“ﬁ
—

=T

A0.04JH
SVF2RmUEDREHRE R, it - AERSTE RN
SVF2OT7' Yy hRIDREDIRERE L CBEEEIC 3.

REDBRENMO—EE UTRB LU MESH DX/ DICRDIEDONEEN D,
1K) = 103.50M(2020F12A30HTTM) T &



Eoayv7r7rR2 EERE c21525885)

($ mil) (a) b) (©) = (b) - (a) (d) = (b) / (a)

(/AaXR) (/AXR)

Beike 1,350 6.546 +$5.196 4.8x
Seer 205 338 +$133 1.7x
Qualtrics 24 44 +$20 1.8x

s a5 onx | 31,579 $6,928 485,349

(0.278F) (0.778H) (+0.6JEM)

1. EIGIRE G5t - SVF2H S OHEREEIC HIZ U R0 &5t
2. FHiii(2" A R ) =55 BT DR EFL DN IEME, EEREFEZERERIDY ¥ —> Zi5E,
3. %3 : Gross multiples of invested capital (Gross MOIC), Ffi(Z/ OR) &R ERETRUTEL, EEHKM. RIHRI. IFE. ZOMOERZITIRUBRVWBENR—IICTEL, MEX—XDHERFDOEERR(F. MR OBRDOEMICOWTREZEWTELT Z2HEND B HIBHE L TLVERL,



EYav7 7Y R2 REHRERE )

(EYVay7 7y R2AHEHNS52020F12HK X T)

(2020F 1 2AKEF =)

IS F = 0.5JKH ($5.2bn)

gt B

RETRERR
(R LIZ1K)

0.1 JKF ($1.40n)

LIS kiE A0.02JKM (-$0.2bn)

*1 B35tR1E : SVF2RBRICEH U kRO REHRERE SVF2RmUEDRERERR. it - FERSTEEN
1 KJL=103.50(2020F12H30HTTM) TiaE



EYav7 7Y R2 REHRERE )

(EYVay7 7y R2AHEHNS52020F12HK X T)

(2021 F2RH5HEFR)

FIStkFILS 0.6JKM ($5.3bn)

gt B 0.236F 1.66n

RETRERR
(R LIZ1K)

LIS kiE A0.02JKM (-$0.2bn)

*1 _E3ZHRME | SVF2RBERIC LB U kXD REHRERE SVF2RmMUBEDO RetiREER. it - ABERFEREA
*2 SVF2REN52021F2A5HFX T 1 KJL=103.50(2020F12H30HTTM) TiaE



SVF2 I ERR (2020%128%EA)

($ bn)
(a)

REH

SVF2 55

(b) (c) = (b) - (a)

a4
i

: jas

(70O

2) (¥'OR)

(d)

FRETXILEE

SBG 5&f (v ) $4.4

(AER) SVF2 i EMiElc & 17 2SBGDES

*3

SBGARECEDERE

SBGH\S | EX 3 R ThIREN

1.l (7' 0 R)=55H B DR E DA IEMMIE, EERFEE.
2KER  SVF2RBN 52020F12H31HX TO REHKRER,

3.SBGADEEDERE | SVF2ABKHMNS52020F12A3THX TIC A DERE,
4. SBGHZ=Z(TEN B B TR - SBIA UKZE U T, SVF2HIBINS52020F12B31HEXTIC7 7Y ROBEEEE & U TR BRI D &5



