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- SBKK : SBGOSHHRAHIAMICEHOBMETRL TEMH. HBRIfliEIEV/EBITDA=6xERTIRICEL,

- -1 : SBGICEBEUSRDIMEEELL, SVFIORBHEIERTELE,

- SVF : SVF1OREERAMMEIELICHEIESBGOS + MINEHIORIARIES BATEIE 5
- ZOfth : ECSBGHRETBK HIBHNZOAEMIECE L TEH 8




20084 & fEIgIFE DLLE: = SoftBank
fatADNISHEN I XIRICE L

RB k= lifE ™2 LTV*3 SBG CDS** (m&fE)

28.5J5H 55 6% 2,220bp

Alibaba Group
T MEREEHA

— SoftBank

14.2% 555bp

4.5JkM

Mar' 08 May' 20 Mar' 08 May' 20 Mar 6, 2009 Mar 23, 2020

X1 20084:20084 38 %KMK 5. 20204:202045H 18HIF

X2 2008 EDFEKMIMEFSBKKESE (EV/EBITDA=6x%ZBHRICEH)

%3 20084 ($EREN—Z, 20204F(LSBGEAR—2Z

X4 SEMIETCDS B
Bi75% 6



IAFEigiE ~ SoftBank

NFYAS— MBI
BP9 HRE ARE
(‘2042H12A) (‘2045H18H)

RB AT iE 31.13kM m=~» 28.5JkM

A2.6JEH

16.1% > 14.2%

A1.9%

Frriman 1.9%M > 3.0%M@*

+1.0J8M

XFromEt =RERVREREY + RBEECSINDITIUGE . SBGEMAN-X, IZY MY RS URMEAR. SVFINOEEFANFRES L7V NN EERAULEREFREEEV . 2020F4A 08 SR BUS &L IER
BAT5HR 7



B OTHIBEIEC T 3N SoftBank
SHCThIBBIEN (LT3R, MBS A3 EiR

| -

v YVORBEDOAEREDSFED v BARESSTDOEYS

v EFIOEDE(L v BERERTEMFBHREDTE
PRAf —BF 53% F3&*!
CDS —HB5 368bp_L5*2 v RO EHEIADIHEX

%1 SBGHKMIED2020F (CHIFDRBIENSRZIEF T &=
%2 SBGOSECDSDH2020F(CHIFDRAKMENSREIEF TOD_LFIE



4.5J6@JDI5 A SoftBank

BERMECLD, FES LV BIEBEANKRITET

RBEEDA - (L
= AK4.5JEM

BROIGEHS
ADIEA
- 1
‘m — | o I
RE=R -
| |
\ o o o e o /

HE ISR A2J5M
(BEFRAEEDET2.55%M)

BA%54m 9



4.536@7’ 095 LD SoftBank
REEEOES(bL kT BTEEN

PUNNERDFEEES| [CLP5EE{E (4-5R)

H35—228 $8.5bn
207228 $1.5bn
i) $1.5bn
astZEEE $11.5bn

HCHxHS

H{S#egn 2,5061M
Hy{SHAR] 20F3A16H~208%4A30H

iA754m 10
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80
70
60

50

REFENOHIMHER

J0FHATEREHRIEA TV IRARETEWNWIN I A —I >R
PRAIERES (SEHI3KR)

1/1  1/15 1/29 2/12 2/26 3/11 3/25

% 20208F5H 18HEF . 201912 AR mD#&EZ100£L THEEUL

4/8

4/22

-

5/6

tv'-."\__,/'—‘\:;"' A3-60/0

A13.8%
A14.9%

SoftBagrlolug

: T-Mobile

: Alibaba

: SBG

: SBKK

: Dow Jones Average
: Nikkel 225

AR 11



E CHahk

FBEERINDIEK
"EFXR—-PIAVALEDEVER
(J8M) Alibaba Group

8.5 2R

| B{fi#a48 : $578bn
T EEFBRS : $3,652mn

18141 A+ /[ A+ (sgp/Fitch)

Lzt {
78%

SoftBank

| BHli%eEE : 6,798
| FIFEEAE 10780

&4 AA-/ A+ cr/ran

SVF

arm
ZOA

T

Bf%azE : $126bn
FEHEFERE : $406mn
%11 : BB/BB+ (sap/Fitch)

RB A lIE

X RERIVIE. FHMEHRESSUTIERENE BrATFHRREENRE) (32020658 188K =

SoftBagrloluE

v BULiREE-1SR7
v BEA2IF-EIN—ARZERiELUE
BEUVEESRAETI

v ERATHEEVHRSED

BAT5HR 12



AIUYNETENL N DE B

SoftBagrlolé

20204 18(CEHD 5T T U, IR ERBERHA

/ REOEESH M2 )
BA3EYI3D—ANA
[Z25944%%)

(BA M)

rvooie. | 111/

~

PN
AR MR AL

(1&{7]
T

Sprint

S&P :
Fitch :

B
B+

\_

X1 ZZHEHEE 20205 3H KM s, AT&T : PostpaidéPrepaid Subscribers and Connections®&st (Latin AmericaSd) . Verizon : PostpaidéPrepaid®Wireless Connections®&Et. T-Mobile : [HT-

Mobile®Total Branded CustomerskUSprint®PostpaidéPrepaid®wireless connections®&5t. HPFT | Z4tBIRER. Bloomberg

BA%5HR 13



SoftBag}olug

SVF1 : iIHE&8EDNIEMIE (SBGER)

($bn) +7.0% -7.2%

79.8
75.0

69.6

74.6
HUSiEA

C /NIR iy [E]

Dec' 19 Mar' 20

88t 88%t

BA%5Hm 14
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SVF1 : E15§81R (2020458 158855) SoftBank

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
ant% ReHig e e e g
Guardant Health 308 2,615 +%$2,307 8.5x
Slack 334 1,002 +$668 3.0x
Vir Biotechnology 199 686 +$488 3.5x
PingAn Good Doctor 400 820 +$420 2.0x
10x Genomics 31 297 +$266 9.6x
OneConnect 100 67 -$33 0.7x
ZhongAn 550 275 -$275 0.5x
Uber 7,666 7,216 -$450 0.9x

L& S5t (Yor)*3 $12,978 +$3,390

1R)L= 108.83F(202043831HTTM) T &

X1 RETUH—> =TREFIOIRE LD IEAMME + FoENEOIRELOTEHMIEE (NYDHESD) . SealBEORESTOTTAMMEEFES | FHERERE. MESLUEERE B SVF10ZHADRENS1E5N2SBGOYI—>(d. IZy XY NI EHBSBGOE!
BIEUTHARD ENZEBRUT7Y ROBEERE LU TR ITERSBOEETTHD. J7> RBEDUF— 2L F—BUR, SBEREZERIOVT—> %18,

%2 {83 : Gross multiples of invested capital (Gross MOIC). R51U45—>%zREHSEZATRUTE L . SRHIN. AIHIREN. STIAFIE. ZOMOERZIERUBVREAN-RCTE Y fMZAN-20AABI 0SB RS IR RUVEROELCDONT
REZBVTEHIZNENHIHI/EL TLRL,

X3 HIBINE G5t | SVFINSOWERSRELER(C HIBUSRnESET

BA%54R 15



2019 E DiRIE SoftBank
INERTEVTOIIFEE (CKEAeID

o FRERME
- BRVT =)V & - R— L — )L iHE FITEET1IKE (201984489 H)
- VIN UM EERAURZY—>>0-25,000/ 88 (2020428)

® 4.5k OV S AICLDH%ERT  MIFRERRK (20204538)

VYT )

o JOHADTHIZHEEETSH. RBEKINMIEE28.558M
- SVFEBEX | FiMIGE[IT TU. JAOD-AIREHIN, HI1581R(38%t
J0F0BE. 1.9J8HOKRZEIRFHMMIERZ5T £
- 2V B : T-MobiletO&EHTT (2020F48)
- SBKK : ZHDOF&ttt (201946H) PZHDELINEDREFHRSHRRK
HBUBEER(ISEISITEE

RBEEEDIRNR

o EGARRAZRIMEICZZ5N., MIBFRREEBHTZE
IAF5181R LTV : 14.2%
RBHIVMmIE : 28.5J8M

XYIMY-ES3> - T7> RESBIADEE T 577> K% R 16




SBGH{x AFlFRIE

SoftBank

TSRO REREZ RIEX ICrifEl UREZ Ehk

2019 12AKRMNSOEREHER

(IEM) 8 2,813 $RITO—> - CPOIER, (-1,5621EM)
76 169 79I690 SBKK#k~Y—=> 00— (+4,91218M)
73,855 ’
67,229 202043A% HER (Em)
R4TO0—> 13,044
J\ATyRO-> 831
DAt 7
INET 13,882
ERS-7E 24,511
ERSRE//\ 1Ty RME 13,097
AME 12,736
CP 1,060
INET 51,405
I-3>0-> (SBGIC/>YYI-R) 15,222
HKREEZNERMEE 1,961
Z0Ah 342
Mar' 19 Jun'19 Sep'19 Dec'19 Mar' 20 et 17,525

X1 SBGEFMEBCH T DB FRES LU —REEDEET

ast 82,813

Group

BA%sHm 17



SBGHitF FramE: SoftBank
F(CF UV R EEA U ARG & D AR

(12M)

SVFINDEETTEIFEE (+$1.1bn) XKRRF
7Y MR aiEmRE UIcE&(b+$11.5bn
BoRAEGEEE (-2,346/8M)

20,939

17,410

16,424 2019F12AKRDSDEREENER

180 | 2l

SBKKY—> > 00— > BiE $TO—> - CPORFE (R )
(+4,912{EM) (-1,56218M)

11,730

SVF1F++ E4)Ld—)L (-$1.9bn)

ZOMIHEE (-1,268(8M)

Mar'19 Jun'19 Sep'19 Dec'19 Mar' 20

X1 FTRBE=RENRVIRESRASEY + RBEBE CSFENDEIRE. IO N/ UKRERR. SVFINQEEFINFRESLUTIN KA EEALLZERLEED. 2020648 0B S HRNEVS SR LR e 18
A TS



FroimahE SOftBag}}ui,
HIRBFiiEltzitls (SROAGEEZRERIFED(CHEY)

HEERAT 1))
3 0J|5H><1

: SVFIADBESNFES (+$1.1bn) XERF
11,336 | |7UIVUREERUZER( (+$11.5bn)
L ECHEUE (-2,346(2M0)

>

Mar' 20 Apr' 20 - Mar' 21 Apr' 21 - Mar' 22 Apr' 22 - Mar' 23 Apr' 23 - Mar' 24

SR2FH O EEE

1,500

X1 FuRdt =RENRCREBDEY + REEECSINDITRINE. SBGEAN-R, JZY MY M UREMAR. SVFINOBEFRHFRESLU7)/ VMR EERAUEREZ2E20. 2020F4A 08 SRR EVSRERZIER
%2 2020F3A31BFROIZY MY N1 > OKRERFEED B
BA%54m 19



SBGEifk M FIFEM SoftBapk
FEREEDRIERILINIC & D et

%Mar’' 20 D&

62,124 62,280  >T27%
| | I74F > RREIEE

55,229 | L )\ A TV RTDPAF R -250/EM

Ty NI 7 AF> AR -17,183(BM

(12F)

50,805

)\

BRER

| [ SVFINDEEFEHIFRE -$1.1bn

- U RETER LIZES(E -$11.5bn
BHoHESEEE +2,346(5M

AR SBGEMAMBH Fa1E
(LTVETE(ICER)

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

X% M. Appendix [LTVOEH : SBGEA #EFIFAEI(CHH

20



LTV SoftBank

[ PEYNI7ZAT I RERS J

-0
T e e 250RETEE

14.5% 14.2%

May 9, 2019 Aug 7, 2019 Nov 6, 2019 Feb 12, 2020 May 18, 2020

%1 FHl(E. Appendix TLTVOELL : SBGHEA MAEFIFAEEISLUILTVOEY, | SBGEAK FEMRIVIE | (CEEsk s 21
BA 7%



HEEEATS1-) SoftBank
U743 AR BERREAT Y3 £IR

(fEF) 13,056
B EREELE
B EASELE
B ER/\ATVw RitfE
n S EEEETE
NE L/ \«JUw RtE

9,495 9,241

2,993

5,831

5,010 5,300

4,209

1,905° 5 065
1,500

909
1,500 e e

FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29

%1 202063 AKBERTRS

X2 J\AJYyRHEE. IRTHEI-IIVAICREHEETZT -

X3 AT, ADyTEEHEL TS EORATYIL — NCTHEE, TNLAME 1 RIL=108.83MICTHRE o

%4 U DI LB LT E SR AHER IR MESHR 22



FY2020 BA55uE% SoftBank

H5WHZACICEILT ESXRNR BRI ES

hiZIRIRCIRUE
KEINRAI5ES

HAF 5 8T DEEFS




IAFE S ST DERIFD SoftBank

k 1. ;BER LTV25%3Ki@ TER (255 T5LE35%)
2. Bies 2D DEERE R 2FS

3. SVFPFaith s G RESSUNA #5E

G J

A5 24



AR ST DEIS QIR E S HK— M5t SoftBank

BAT5HR 25



THISEIEICEU RSB N R AR EE ~ SoftBank

4.536MJ'09 5 ADEHEIC L Bk TR TTEIAFERE DL

A& EERDINS > AZEV(CT> MO-)
(IEHEIDEIRICIBAD)

ThizéDXEZERULIAEES

BA%54m 26



EISTASIMIGES (AA-) SoftBank

J0F#RDBE BEES{CICKIRTHRIAFEES 2=
B RERZIERL. SEONEHIOEIRICIEAD

———— TR I
{ AREABIN S ] | l/l\“l»yﬂlﬁjctﬂﬁ%aié’&ﬁﬁb“ﬂﬁ'é]

I ESE(ME ‘-\/\/
LTV % W

zyhsvh || | MBS SRER R

1B8fd

J wemreaEy
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LTVOEH : SBGHi{k MiaFIFaE SoftBank

(L) M \
SBGHitk MARITFAM S OSPN 1450
(V) SBGEAK REKRIVIME 25.25JkH

(J&A)

SR FER SBGEE{R

S

MaNTas e iaEfTas

MY RETF =T

R T aE TOABEREE
3.58 11.03 4.57 2.88

IV E=E5 +4.26 J\ ATV RIpAF> R 5HEE*3 +0.03
EIN= = A0.09 Ty I7A 5> AR +1.72
SVFE +0.38 SVFINDOEEEFTEIFEE 2 +0.11
Z0fit +0.01 7Y R EERUREE S +1.25

BN ESaEE -0.23

X1 BFBEOWEH FEBERSBGERMNMENICNIZEHFaBEDNH. BE. TV MNEEMERRBECOIEEINLCLLER 2T MBEOMEH FaBLERHEH Fadcazngy
X2 fANFRECSUTOFEORALHLZER
a) 202043 AR T TR AFDOSBGHSSVFINDEER E(L L EEBUNRUFrESILI-ILOZIAL
b) 2020F48H LU A SRS, 7V MR ZERAUEROLERELRY (B -J0720-15-21)) OFEREOSEER (1962,546(8M)
c) 2020F4R(CSBGHEMSUIL B CHROEVSMERO#ER (2,346/8M)
%3 17F7BRITO/\(TUy MER., BERE £ £EEIMERST LENTUVSIH50% %2 BRI FAEICE A 16F9B8FITO/\( Ty MESLU17E11BRITO) \(TUyRO-2F, 50%%EFIFaEh 5kt
x4 7é\"l\‘;ﬂiiﬁ%iﬁﬁi%‘:?—§>ﬂ—))EE%E*H%%E(HEZ@{%FH)\ EHHERNEIRELNS - (2019F 11 AfFEEEH) ORINTEZNERMEAME(1, 96 EM)BLUSBKKkNZEALLY-2>0-> A4 29
BAEEEEE (4,97418M) 0&st e



LTVOEH, : SBGEi{k RBEHKI i SoftBank

Group

(L) $%4% SBGHK AR FE(E 3.58JK3
(V) SBGH& rBHIMIME 25.25JEM

(J&M)

SBGEE{K

14.2%

SVFz@EU

RERIVME
25.25 | | 21.76 | | 2.61 | | 0.88

B

771))CX 14.68 SBKK 4.48 TENAI 3.17
BF7yNIr4+>R A1.22 7oyhJr(F>A A0.50 7—-A 2.63
PRV DA (FoEREERE)) A1.49 SBKK (FA%E4€) 3.98

UV (GAEELR) 11.97

X iSRS SPREL— ML 2020F5H 18HK R (REM#(32020F5H 158K R)
- 7UNN: SBGOARBEHRINECEIH OMEIZRL CTE L. BRI ZERULT Y N7 F D ADRE L EREFREIER,
N-Tr0->OBEABHESEER(1I8249(8M). #5220 (2019F 11 BfFEEH) ORIIREREE (202058 15HORAMKMTEL) (1,979(8M) &R,
2020F4ABLUSAICHREENL. BHAMRAZERAUCEROLERELRY (TR, J07228, 15-32%)) OMEPREEER (2020658 15H0EMMKMMETEL) O&5TEE (13k4,877(8M) =&k
- SBKK : SBGORBEMIAIMUCEH#MZRC CEE . BN EERUN -2 0- Y BEASHSEE(4,97HMEM) 215
- TE/A)L: 2020448 1 BEEROSBGORERTEL (RTU> MTE\MILOEHCLBEBIRTROTE/ (IO SEUKRINEEMRC) (CRTkEERC TEN
- 7—I: SBGICL2EUSEFOxHEZELELL, SVF1ORBHRAEZMFVTER
- SVF: SVF1O®REEEMAIEEN(CHIFBZSBGORED + DRI -/N—bF—EUTHANRITELS FEORINRMND RA £ ERE Bt 30
- ZOft: F(CSBGHMMRA T 2R LIBHREDONEMBEICEINWTER AT



BRI M{E SoftBagrlolé

RIMAHALE 1. 4JE PR 6. RISERIFALET (X 1. 7IEFIEEHN
(L) 29.5

28.0

HERLLE

W U
B sBKkK
B SVF (SBGHES)
2>~
77 —
O moon
B zofth B -

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

X HABEUBEL —NE. RI0EEAOETRREEI BR-2

- 7YJNR, SBKK. 2TV S LUTT—: SBGOIFEKRECEHOKME R TELH

- 7—L: SBGICLZEUSHOMMAEAEAEL L, SVF1OREHR ARV TEE

- SVF: SVF1DRAaBEAMBIEN CHST3SBCDIFSD + ST+ /- M —EU TSN R IRZ B EORINREND DA SEEZE Bi7eE 31
- ZOfh: ECSBGHMRETZE HBHRZOATEMBECE D\ TEE A



SVF1 : ASYMAY MR

HEIZSYMY M (2020F3AK)

o 98.6

(78.3)

/I

65.5
(49.7)

n [ —
ShabisE R X B TEH

X1 SVFIADSBGOHEIZY bAY MG, Arm Limited k2 EAUNB2EK RIBHOZINEIEITS (FIHRFTC 2RI FEH) OEN. SVFLRET 322717 - AF—LNEASN
BFEDSOERRNZED

%2 HEE2MHHACHENT, DIDINDIRE(COWTT IV - T7> RBSVFIADFEEINREZN, TIVF - I7> REEFGTENAZ R I7> ROUZTY R+ )= M~ LD L. SRINEFHEITERORIEZ T oIz, NI
W TG - TP RICBI3IMEBIE RO BT h A M OER RLESVFIOER EIZY AV ML TR Eanfe

SoftBank

Group

BA%5HR 32



SVF1 : 158818 (2020&38%855) SoftBank

($ mil) (a) (b) (c) = (b) - (a) (d) = (b) / (a)
et RitinEm et 5= FetRm fEsg2
Guardant Health 308 1,975 +%$1,667 6.4x
Slack 334 939 +$605 2.8x
Vir Biotechnology 199 775 +$576 3.9x
10x Genomics 31 239 +$208 7.7X
PingAn Good Doctor 400 578 +$178 1.4x
OneConnect 100 45 -$55 0.5x
ZhongAn 550 237 -$312 0.4x
Uber 7,666 6,205 -$1,461 0.8x
(A) L& a5t (Yox)*3 $10,993 +$1,406
(B) kSIS + S AEIR s $71,439 $69,250 -$2,189
(A)+(B)  SVF1 &5t (SBGEREER) $81,026 $80,243 -$783

%1 BTV —> = FFRIRIOIRE ST O EMMME + FEElF OB R OFEIMEERE (N THEED) . STAFOREZOFTAMBRAGES | FHREZEE. HESLUEERZ R, SVF1OZHAOKRENSE5NBSBCOYI—(E, JZy kX2 MI55HBSBGOE!
BLRUTHAIE DN 2EERUI7Y FROBEERE LU TRITESREADSET THD. Ir> REEOUI -2 EE—BULRV, EEREZBAI0)T— > 215H.

%2 {83 : Gross multiples of invested capital (Gross MOIC). R51U45—>%zREHSEZATRUTE L . SRHIN. AIHIREN. STIAFIE. ZOMOERZIERUBVREAN-RCTE Y fMZAN-20AABI 0SB RS IR RUVEROELCDONT
REZBVTEHIZNENHIHI/EL TLRL,

%3 _HISHE G5t | SVFINSOMIRELRFC_ EBULERnEST
SBGIEfEEHR : NVIDIADAYTERB|(CRZTUNT TS 80

BA%54R 33



SVF1 : &R (2020438%855) SoftBank

($ bn) (a) (b) (c) =(b) - (a)

=L 4L % | _—,%1 E =
RitivEzme R *éﬁz)’ s'f'zwfrg%ﬁ

(A) frizies& 55t $9.6 $11.0 +$1.4
(B) kLGS &+ TAFNE a5t $71.4 $69.2 -$2.2

(C)=(A)+(B) SVF1 &5t (SBGERERR)

(d) (e)
RatzhEH fE&sEt

SBG &&t (RYh) $24.4 $22.5
(A9ER) SVF1DfEEMIEICH 1T 2SBGDIFH $20.9
SBGADEFDERER*3 $1.6

SBGH 3Z(THR D i ThEREN *4 -

%1 Ret)s—> = FEHIRIORE O EIE + FeAlBE QIR E ST DTS AMEEE. SVF1ORHAADIRENSESNSSBGOYT—E, 2y bAY MIEHBSBGOEISITISU THAIEL 7SN SRV Ir Y ROBEERELL (R ITESERROSET THD. Jro ke
HEOVF-2EF—HURBV. N DR EZER. EEREEER.

%2 BREHSELE | SVF1IAN52020F3A31HF TOREHRERA. FoilFDRE (NVIDIA. Flipkart®) 258, NVIDIAG20194 18, FlipkartlZ2018F88(CENENHEEFH. "\ EEERE,

X3 SBGNAZECHEDERE | SVF1FIREEN52020F 3831 BETICHEEDEEE,

X4 SBGHRIJERSAINIREN : SBIA UKZEU T, SVF1RIARINS52020F3831HETICOr> ROEEERELL TR IR OSEET . FHERRIE T MFHCEEROSIIAOIYTON L BARCTEAUIRE SRR IR, 70-/\yIRIEOM R,

SBGEERR : NVIDIAOAYZEB|(LFRZTUNTA TEEEEED

%5 34



SBGDIZ{IH#EF SoftBank
INEIFRSHOIBIREDEL. BTOom LELZBIET

BHATLIA R=HTA> YOUMIN 7= SBKK
B1X HAZEAELR I=11)4 =11} i1z
/A2 : : : i :
| | 1 I |
| | 1 | |
1 1 1 | I JCR (A - )
AT : ; o PINWIRER
BBB+/Baal i i i : :
BBB/Baa2 i i i ! i
| | 1 I |
BBB —/Baa3 : : : | |
| | 1 1 |
| | | . | S&P (BB+)
BB+/Bal | | | : 7 MY IRTAT
| | |
BB/Ba2 i | | | | \
BB —/Ba3 i i | | | .
| | | | . KERS%RSED
B+/B1 | | | | | HSAFUFICEE
| | : : : B — Bk

LILYS — LTV
() '03 '04 '05 '06 '07 '08 '09 '10 '11 "12 '13 '14 '15 'l6 '17 '18 '19 '20

BA%54R 35



EiEAAFaGs

(1EM)
192,500
180,886
173,296
156,851
142,722
B SBG
W oM (F— L)
W SVF

MRS REE 2
L NGNS

| BPAVAVZIE L=

ATV REEEx

44 284 48,971 48,363 49,015

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

%1 SBGEESMEDCH I DEMFRESIUY —REEOEET. v/ (> xy MRTOIRITEDEE FEFH0

%2 201912880 55T £ U TL\BAlibabatk oS —HR5| (BT SHRICEEZHERMBEIZFRV (SBGOBFHIFEEICEA)

%3 2019F6RAMNS VI M OEE] (IR [VI-FE] 280

X4 AT SBEMERGEECHESNLZ EICHN. ATV hEEOBEHFREEREFFREICESFIRN

%5 2019F6HHINSIFRSIGHEMA [CHEVMERIANRL —F« >0 - U—XR(CHEENTVZU—RE5|Z [U—X&E] &L TRAIOYU -EFLEE L TETLE

SoftBank

Group

[ BHlFaE+)-R&a&

BA%54m 36



EfGFomeh s

(1EM)

40,059
36,291 35,532

32,446

27,242

B SBGE(k

B ot (F—L%)

B SVF

| FAVIIE = L
AV =t L

7,824
5,248 4,665 3,551

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

%1 Fror#t=RERVRERAEY + RBEE(CEFNDEPRE. v/ Oy MRTOFTREMEEER
%2 2019F6AEANS VI M UEE| (FIB [VI—-F%] 280
%3 RTUZ SBEMFRGERECHFESNL S ECHN. ATV FREOF TR SE-EFTRBIEICE TR

SoftBank

Group

%R 37



BT T a0

(1EM)

156,968

146,053 140,827

120,560
110,276

36,460 43,723 43,698 45,464

-2,373

I - - -
-918 -394 -1,093 -786

Mar' 19 Jun' 19 Sep' 19 Dec' 19 Mar' 20

X1 Dy /Ry MEITOERITEDES - FuRdit) FEF0

X2 NAFRAREIFRY hrva

%3 2019F1288AH055t £ U TUL\BAlibabatkh S —ER5| (CRI I DN TEEZNERMBE TS ERV (SBGOEHITFEEICEAN)
X4 2019F6HANS VI N OEE] (IR VI -5 250

X5 ATV FEENIERFEBRE(COFINZZ E(CHVN. ATV hNEEOHER Fa& LEZAEF FaBICESENRL

SoftBank

Group

BHFaE+)-R&E&
- FREt

B SBGEifk
B coft (77—L%F)
W SVF

B RS R aE
L NGOV

| AVAVZE L
ATV NEREEXS

.
%6 20196E6H MM BIFRS 1 GEA CAENVERTARL —F 1 <7 + U— 2 CHEEN T U— 2EBI1% [U—ZBHE] & LTI — 2 EE A8 LT L 1B51R 38



QUARTER ENDED MARCH 31, 2020

SoftBank Vision Fund |
Update

NAVNEET GOVIL

Managing Partner & Chief Financial Officer
SoftBank Investment Advisers

SoftBan

eeeeeeeeeeeeeeeeee



Important Information a2

This presentation (this “Presentation”) is furnished to you for informational purposes in connection with the interests of SoftBank Group Corp. (together with its affiliates, “SoftBank”) in SoftBank Vision Fund L.P. (together
with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF I”) and is not, and may not be relied on in any manner as, legal, tax,
investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in the Vision Fund | or SoftBank Vision Fund Il-1 L.P. and
SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, “SVF II” or the “Vision Fund II”), each managed by SB
Investment Advisers (UK) Ltd. (the “Manager” or “SBIA”) and its affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be,
complete. The contents of this Presentation are not to be construed as legal, business or tax advice.

None of Vision Fund |, Vision Fund Il, any successor fund managed by the Manager, SBIA, SoftBank or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness
of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of Vision Fund I, Vision Fund Il, any successor fund managed by the
Manager or any other entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially.

For the avoidance of doubt, the Vision Fund | is a prior fund managed by SBIA which is not being offered to investors. Information relating to the performance of the Vision Fund | or any other entity referenced in this
Presentation has been included for background purposes only and should not be considered an indication of the future performance of the Vision Fund I, any other entity referenced in this Presentation or any future fund
managed by SBIA. References to any specific investments of the Vision Fund |, to the extent included herein, are presented to illustrate the Manager’s investment process and operating philosophy only and should not be
construed as a recommendation of any particular investment or security. The investment performance of individual investments in the Vision Fund | may vary and the performance of the selected transactions is not
necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described herein do not represent all of the investments made by the Manager, and no assumption
should be made that investments identified and discussed herein were or will be profitable.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates,
projections, opinions and/or beliefs of the Manager. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or
warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or that any profits will be realized. Certain information
contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the
negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Vision Fund | or any successor fund managed by the
Manager (or any other entity referred to herein) may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in
making their investment decisions. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These projections involve
significant elements of subjective judgment. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S.
Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such
governmental or self-regulatory authority will pass on the merits of the offering of interests in the Vision Fund |, Vision Fund Il or any successor fund managed by the Manager or the adequacy of the information contained
herein. Any representation to the contrary is unlawful. Except where otherwise indicated herein, the information provided in this Presentation is based on matters as they exist as of the date of preparation of this
Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.
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Important Information @2

Vision Fund | performance herein is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the
valuation, average multiples of comparable companies, and other considerations) that the Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no
assurance that unrealized investments will be realized at the valuations indicated herein or used to calculate the returns contained herein, and transaction costs connected with such realizations remain unknown and,
therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on the Vision Fund I's unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the
assumptions and circumstances on which the Manager’s valuations are based.

Vision Fund | performance is based in part on valuations of certain investments that were recently acquired by the Vision Fund | as a portfolio from SoftBank Group Corp; accordingly, the performance information herein,
which is based in part on valuations of unrealized investments, is not indicative of future results. The selection of such investments, the timing of such acquisitions and the valuation and subsequent performance of those
investments had a material and positive impact on the performance of the Vision Fund I. SoftBank Group Corp. is under no obligation to offer similar assets to the Vision Fund | in the future.

Past performance is not necessarily indicative of future results. The performance of the Vision Fund | or any future fund managed by the Manager may be materially lower than the performance information presented herein.
There can be no assurance that the Vision Fund I, Vision Fund Il or any successor fund managed by the Manager will achieve comparable results as those presented herein or that investors in the Vision Fund I, Vision Fund Il
or any successor fund managed by the Manager will not lose any or all of their invested capital.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such
information is believed to be reliable for the purposes of this Presentation, none of the Vision Fund I, Vision Fund Il, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates
assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets,
assumptions and expectations contained therein, have been prepared and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on the Manager’s current view in relation
to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, any of which may prove incorrect. Others may select other underlying
assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee
that the Manager, the Vision Fund I's portfolio companies, any future portfolio companies of a successor fund managed by the Manager or SoftBank will work with any of the firms or businesses whose logos are included
herein in the future.
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PROGRESS & HIGHLIGHTS

Key Considerations Across the Portfolio
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PROGRESS & HIGHLIGHTS 7

Key Developments
Twelve-Month Period Ended March 31, 2020

20 25

New Investments?! Follow-On Investments?! Public Listings3

$17.1B $5.0B -$15.6B

Capital Invested! Distributions? LTM Investment Loss?*

Footnotes:

1. Capital Invested refers to the dollar amount invested in new and pre-existing portfolio companies by Vision Fund | during the twelve-month period ended March 31, 2020. New Investments refer to the number of new companies added to Vision Fund | portfolio during the twelve-month period ended March 31, 2020.
Follow-On Investments include both secondary purchases of shares, and investments made in the subsequent rounds of financing raised by pre-existing portfolio companies during the twelve-month period ended March 31, 2020.

2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to Limited Partners during the twelve-month period ended March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and reinvested and do not include the Return of Recallable
Unutilised Contributions.

3. Uber Technologies, Inc. (‘Uber”) common stock began trading on NYSE on May 10, 2019. Slack Technologies, Inc. (“Slack”) common stock began trading on NYSE on June 20, 2019. 10x Genomics, Inc. (“10x”) common stock began trading on NASDAQ on September 12, 2019. Vir Biotechnology, Inc. (“Vir") common stock
began trading on NASDAQ on October 11, 2019. OneConnect Financial Technology Co., Ltd. (“‘OneConnect”) American depository shares began trading on NYSE on December 13, 2019. Uber, Slack, 10x, Vir and OneConnect are Vision Fund I's portfolio companies as of March 31, 2020. Recent IPO information is solely
for illustrative purposes. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone public offerings and do not purport to be a complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund I's investments.

4. LTM (last twelve-month) Investment Loss includes unrealized and realized gains and losses incurred during the twelve-month period ended March 31, 2020 from Vision Fund | investments and their related hedges. LTM Investment Loss is before tax and expenses and includes valuations of unrealized investments. Actual
realized amounts will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations reported herein are based.
Accordingly, the actual realized gains or losses may differ materially from the values indicated herein.

The information presented herein is solely for Vision Fund I. Vision Fund | highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. References to individual

investment should not be construed as a recommendation of any specific investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. Please refer to

visionfund.com/portfolio for a more complete list of Vision Fund I's investments. Valuations reflect realized amounts and unrealized estimated amounts and should not be construed as indicative of actual or future performance. Such values do not reflect fees and

expenses that would reduce the value of returns experienced by Vision Fund | investors. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the returns portrayed herein. Actual [ ]

returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the S OftBank
assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are partially realized or unrealized may differ materially from the values indicated herein. Please see visionfund com/portfolio for a complete ]

list of investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Global COVID-19 Impact Across Sectors

Three-Month Period Ended March 31, 2020
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SVF | PORTFOLIO FAIR VALUE

Information herein is presented on an aggregated basis across the Vision Fund | and does not include Flipkart and Nvidia which were exited in August 2018 and January 2019, other undisclosed exits, and various partial sales of investments between September
2019 and March 2020. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has been determined by SBIA on a subjective
basis. Sector impact is calculated as the quarterly Fair Value gain or loss as of March 31, 2020 divided by the total Fair Value as of December 31, 2019, by sector, adjusted for changes in cost basis. Fair Value reflects unrealized estimated amounts, does not take
into account fees or expenses, and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information
portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions on which the information reported herein is based.
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Sector
As of March 31, 2020
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$10.1B

FAIR VALUE

$11.5B

$4.9B

$33.1B

$2.3B

$2.5B

$10.9B

$4.68B

$12.8B

$4.8B

$28.8B

$3.4B

$4.8B

Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Information is provided solely for illustrative purposes and there can be no assurance that future investments will be made in sectors similar to those set forth herein. Sector characterization has been determined by SBIA on a
subjective basis. Sector concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Fair Value reflects unrealized estimated amounts, does not take into account fees or expenses, and should not be construed as indicative of
actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on,
among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information
reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

$11.9B
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector
As of March 31, 2020
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future investments
will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select investments presented herein are solely for
illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the EMEA and Asia and do not purport to be a complete list of Vision Fund | investments. References to investments
included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer
to visionfund.com/portfolio for a more complete list of Vision Fund | investments.
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PROGRESS & HIGHLIGHTS

Portfolio Composition By Geography and Sector

As of March 31, 2020
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Information herein is presented solely for Vision Fund | and does not include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between
September 2019 and March 2020. Geographic concentration is calculated as a percentage of total portfolio Fair Value as of March 31, 2020. Portfolio composition is provided solely for illustrative purposes, and there can be no assurance that future investments
will be similar to those set forth herein. Sector characterization has been determined by SBIA, and although SBIA believes that such determinations are reasonable, they are inherently subjective in nature. Select investments presented herein are solely for [

illustrative purposes, have been selected in order to provide examples of the types of investments made by SBIA in various sector categories in the Americas and do not purport to be a complete list of Vision Fund | investments. References to investments S OftBank
included herein should not be construed as a recommendation of any particular investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to the investments described herein. Please refer I

to visionfund.com/portfolio for a more complete list of Vision Fund | investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Performance
Snapshot

As of March 31, 2020

Footnotes:

SoftBank
Vision Fund |

Total Commitment

$98.6B

Acquisition Cost?!
$81.3B

Cumulative Investment Gainsl

$0.6B

12

SoftBank
Group

Total Commitment

$28.1B

Distributions?

$10.7B

SBG Paid-In Capital
$24.4B

SBG Total Value?

$22.58B

SBG Distributions?

$1.68B

1. Acquisition Cost and Cumulative Investment Gains are cumulative from Fund Inception to March 31, 2020. They include investments in Flipkart and Nvidia which were exited in August 2018 and January 2019 respectively, other undisclosed exits, and
various partial sales of investments between September 2019 and March 2020. Cumulative Investment Gains are before tax and expenses and include unrealized and realized gains and losses from investments and their related hedges.
2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to Limited Partners from Fund Inception to March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and

reinvested and do not include the Return of Recallable Unutilised Contributions.

3. SBG Total Value reflects SBG’s Limited Partner interest in the Fund and the Manager’s Performance Fee entitlement. Manager’s Performance Fee entitlement reflects total Performance Fees earned by the Manager from Fund Inception to March 31, 2020.

Total Value include valuations of unrealized investments, do not take into account fees or expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.

The information herein is presented solely for Vision Fund |. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. Cumulative Investment Gains and [ S f B
== O0ftBank

Actual realized amounts will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the

assumptions on which the valuations reported herein are based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.
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SoftBank Vision Fund | Portfolio Companies
As of March 31, 2020
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Footnotes:
1. Number of Investments includes investments in portfolio companies made by the Vision Fund | and joint-ventures with existing portfolio companies from Fund Inception to March 31, 2020. It does not include hedges related to the investments.

2. Current Portfolio Companies include portfolio companies that are held by the Vision Fund | and a portfolio company that was dissolved and is currently in liquidation as of March 31, 2020. They do not include hedges related to the investments.

3. Asof March 31, 2020, the Vision Fund | has exited its entire interests in Flipkart, Nvidia, and other undisclosed investments. [ S f B
== O0ftBank

The investments presented herein are solely for illustrative purposes, have been selected in order to demonstrate examples of Vision Fund | investments, and do not purport to be a complete list thereof. References to individual investments should not be
construed as a recommendation of any specific investment or security. Please refer to visionfund.com/portfolio for a more complete list of Vision Fund | investments. Investment Advisers
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Vision Fund |: Measurable Value in Our Portfolio

As of March 31, 2020

Realized Investments

Gross Realized Gains?

$4.8B

Unrealized Investments

Gross Unrealized Losses?:3

-$4.2B

Total Acquisition Cost?

$75.3B

14

Total Fair Market Valuel:3

$71.1B

Number of Portfolio Companiest2 {

8

80

L PUBLIC

- — PRIVATE N
$10.8B $66.0B
$9.3B $10.1B $6]_,OB
$6.0B
. Cost Gross Proceeds ) \ Cost Fair Market Value L Cost Fair Market Value )

1. Costand Total Acquisition Cost, Number of Portfolio Companies, Gross Realized Gains and Gross Unrealized Losses are cumulative from Fund Inception to March 31, 2020. Realized Investments include investments in Flipkart and Nvidia which were exited in
August 2018 and January 2019 respectively, other undisclosed exits, and various partial sales of investments between September 2019 and March 2020. Gross Realized Gains and Gross Unrealized Losses are before tax and expenses. Gross Realized Gains
and Gross Unrealized Losses include gains and losses from investments and their related hedges. Net performance cannot be calculated without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

2. Number of Portfolio Companies includes investments acquired by Vision Fund | and joint-ventures with existing portfolio companies as of March 31, 2020.

3. Gross Unrealized Losses and Fair Market Value do not take into account fees or expenses and should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in

excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any
related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from

the values indicated herein.

The information herein is illustrative and presented solely for Vision Fund I. Past performance is not indicative of future results, individual investors' results may vary. There can be no assurances that historical trends will continue throughout the life of Vision Fund I.

- S0ftBank
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8 Public Listings Since Inception

As of March 31, 2020

STOCK
PRICE!

GROSS
MOIC?

STOCK
PRICE!?

GROSS
MOIC?

Footnotes:

1. Stock Price represents the closing price of the publicly traded stock on March 31, 2020.
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NASDAQ: GH
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2. Gross MOIC (Gross Multiple of Invested Capital) is measured by dividing the investment’s total realized and unrealized value by the total amount invested. It includes valuation changes that reflect unrealized estimated amounts, does not take into account
taxes or fund-related expenses at the time of exit that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance. Net performance for individual investments cannot be calculated
without making arbitrary assumptions about allocations of fees and expenses, and for that reason is not included herein.

Public Listing information is presented for Vision Fund | only and is solely for illustrative purposes. With respect to publicly-traded securities, the quoted prices presented herein are as of the measurement date and have likely moved either upwards or

downwards since such measurement date. Individual investors' results may vary. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. References to specific investments
should not be construed as a recommendation of any particular investment or security. Select investments have been presented to illustrate examples of Vision Fund I's investments that have undergone a public offerings and do not purport to be a more
complete list of Vision Fund I's investments. Please refer to visionfund.com/portfolio for a complete list of Vision Fund I's investments. Net performance for the subset of investments described above cannot be calculated without making arbitrary assumptions
about allocations of fees and expenses, and for that reason is not included herein.

- S0ftBank
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$3.5B"

PROGRESS & HIGHLIGHTS

$2.3B°

Deleveraging and
Managing Risk in
Volatile Markets

Portfolio Financing

Dec 31, 2019 Mar 31, 2020

Footnotes:
1. Represents the total outstanding balance of loans drawn under the Portfolio Financing Facility as of each measurement date.

I
The information herein is presented solely for Vision Fund |. These highlights are provided solely for illustrative purposes and individual investors' results may vary. Past performance is not necessarily indicative of future results. References to individual O t an
investments should not be construed as a recommendation of any specific investment or security. It should not be assumed that investments made in the future will be comparable in quality or performance to investments described herein. Please refer to |

visionfund.com/portfolio for a more complete list of Vision Fund I's investments. Investment Advisers



PROGRESS & HIGHLIGHTS

Increasing Liquidity in Volatile Markets
Subscription Credit Facility Upsized by $300M in March 2020

Increase in
Facility Size:

$3.1B

$3.1B!
Utilized

Dec 31, 2019

Footnotes:

$3.4B

$3.1B!
Utilized

Mar 31, 2020

Maturity:
February 2023

17

Broad Support of Banking Partners:

BANCA IMI % BARCLAYS

oldman MIZWHO
Standard g | RBC - A
Chartered S (®) MUFG BN Roval Bank E3 SHiERiERERT

€) Shinhan Bank 5 KEB HanaBank \(BankABC mashreq S & dvall

1. Represents the total outstanding balance of loans drawn under the Subscription Credit Facility as of each measurement date.

The information presented herein is for illustrative purpose and not intended to be relied upon as the basis for any investment decision. It is not to be construed as legal, business or tax advice. The information presented herein is true and accurate as of March
31, 2020. It may contain certain forward-looking statements that are based on assumptions and subject to known and unknown risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such information.

Assumptions should not be construed to be indicative of the actual events which will occur. The terms contained herein are for informational purposes only and are not intended to be complete.

citibank

Lol

samba
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Performance & Impact
on SoftBank Group

— SofltBaAgk



PERFORMANCE & IMPACT ON SBG

Contribution to
SBG, Net of 3

Party Interests!
Amounts in USD billions

Footnotes:

Twelve-Month
Period Ended

2019
March 31

19

2020
March 31

Fund Net Profit (Loss)?

Less: Change in 3" Party
Interests in Fund

SBG LP Income (Loss):
Share of Fund Net Profit (Loss)

SBG GP Income (Loss):
Management Fees & Performance Fees?

$8.67

(4.89)

3.78

2.12

$(14.81)

r.74

(7.07)

(2.36)

Contribution to SBG,
Net of 3" Party Interests!

1. Contribution to SBG, Net of 3rd Party Interests reflects the income or loss from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement.

2. Fund Net Profit (Loss) includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future performance.
There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other factors, future
operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is based.

Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

3. Management Fees and Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Management Fees and Performance Fees earned by the Manager during the twelve-month periods ended March 31, 2019 and March 31, 2020, respectively.

Information herein is presented for illustrative purposes and relates solely to Vision Fund |. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

$5.90

$(9.43)

- S0ftBank
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Fund
Inception to

20

2020
March 31

Fund Net Loss?
PERFORMANCE & IMPACT ON SBG

] ] Less: Change in 3" Party
ContrlbUtIOﬂ to Interests in Fund

SBG, Net of 3 SBG LP Loss:
Pa I’ty |nterestsl Share of Fund Net Loss

Amounts in USD billions SBG GP Income:
Management Fees & Performance Fees?

$(4.01)

2.11

(1.90)

0.35

Contribution to SBG,
Net of 3" Party Interests!

Footnotes:

1. Contribution to SBG, Net of 3rd Party Interests reflects the income or loss from SBG’s Limited Partner interest and Manager’'s Management and Performance Fee entitlement.

2. Fund Net Loss includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other
factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is
based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

3. Management Fees and Performance Fees earned by SBG through its subsidiary, SBIA UK reflect total Management Fees and Performance Fees earned by the Manager from Fund Inception to March 31, 2020.

Information herein is presented for illustrative purposes and relates solely to Vision Fund I. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

$(1.55)

- S0ftBank

Investment Advisers



PERFORMANCE & IMPACT ON SBG

Contribution to
SBG, Realized and

Unrealized Values
As of March 31, 2020

Footnotes:

Paid-In Capital

$24.4B

21

Total Value

$22.5B

Net A Value?

(Ue:re:ﬁze;d salljje): $ 2 O . 9 B
Distributions?

(F%I:;T;zeu; I\C;Z Ize): $ 1 . 6 B

1. Net Asset Value includes net changes in fair value of financial assets at fair value through profit or loss (FVTPL) and investment gains/losses recorded as deemed capital movement. Net change in fair value of financial assets at FVTPL and deemed capital
movement are based on valuations that reflect unrealized estimated amounts, do not take into account fees or expenses that would reduce the value of returns experienced by investors, and should not be construed as indicative of actual or future
performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on unrealized investments will depend on, among other
factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the information reported herein is
based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

2. Distributions include Realized Proceeds and Preferred Equity Coupon distributed or paid to SBG from Vision Fund | Inception to March 31, 2020. They are net of Return of Recallable Utilised Contributions that were simultaneously retained and reinvested

and do not include the Return of Recallable Unutilised Contributions.

Information herein is presented for illustrative purposes and relates solely to Vision Fund I. Past performance is not necessarily indicative of future results. Individual investors' results may vary.

- S0ftBank
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BUILT FOR RESILIENCE

SoftBank Vision
Fund: Built for
Resilience

There can be no assurances that any plans described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

Our Ecosystem is
Mobilizing to Deliver
Value to Society

Providing Operational
Support & Strategic
Guidance

23

Long-Term Investor Through
Multiple Economic Cycles

d‘\? Founders Focused on

Path to Profitability

SoftBank

Vision Fund

Our Portfolio Companies
Have Strong Liquidity &
Low Leverage

Significant Dry Powder
to Invest

== S0ftBank

Investment Advisers



BUILT FOR RESILIENCE

Long-Term Investor Through Multiple Economic Cycles

lllustrative Representation

: Steady Growth

" Deceleration | Remaining Life (= 10 Years)
i if

24

2017

SVF | Launch

COVID-19

2020 2029 2030

Today 12-Yr Fund +1Yr.

Life Extension

SVFis a 12-year fund with two
1-year extension options

Tech and tech-enabled sectors will be

Focus on generating long-term
significant long-term economic drivers

sustainable returns

The information herein is provided solely for illustrative purposes, reflects the current beliefs of SBIA as of the date hereof, is based on a variety of assumptions and estimates that are subject to various risks. Any forecasts, targets or estimates presented herein

are subject to a number of important risks, qualifications, limitations, and exceptions that could materially and adversely affect the illustrative scenarios or results presented herein. Accordingly, actual results may differ materially. For the avoidance of doubt, it
should not be understood as the "track record" or projected performance of the Vision Fund | or any other fund or investment vehicle managed by SBIA. Past performance is not necessarily indicative of future results. There can be no assurances that any plans
described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

2031

+1Yr.
Extension

- S0ftBank
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BUILT FOR RESILIENCE

Founders Focused on Path to Profitability

S

Increased
Focus on
Governance

Increased
Focus on
Unit Economics

Increased Focus
on Path to
Profitability

COVID-19

2019

25

18+ Months
Cash Runway

—

2020

o // ® ®

Summer September November December

The information herein is provided solely for illustrative purposes, reflects the current beliefs of SBIA as of the date hereof, is based on a variety of assumptions and estimates that are subject to various risks. Any forecasts, targets or estimates presented herein
are subject to a number of important risks, qualifications, limitations, and exceptions that could materially and adversely affect the illustrative scenarios or results presented herein. Accordingly, actual results may differ materially. For the avoidance of doubt, it
should not be understood as the "track record" or projected performance of the Vision Fund | or any other fund or investment vehicle managed by SBIA. Past performance is not necessarily indicative of future results. There can be no assurances that any plans
described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable.

[
March

== S0ftBank

Investment Advisers
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Private
Investments

BUILT FOR RESILIENCE EqUity/Debt Ratioz EqUity Value4 $ 3 3 6 9 B

as of Mar 31, 2020
Our Portfolio
Companies Have VL. JIA Cash
Strong Liquidity & Balance’ $50.0B

as of Dec 31, 2019
Low Leverage Cash/Debt Ratio’

Debt Balance®
LI'.OX as of Dec 31, 2019 $104B

Footnotes:

1. Information herein is presented on an aggregated basis across the Vision Fund | and does not include publicly traded investments, Flipkart and Nvidia which were fully exited in August 2018 and January 2019 respectively, other undisclosed exits, and
investments in certain small joint ventures.

Equity/Debt Ratio is calculated as the aggregate Equity Value divided by the aggregate Debt Balance. Calculation may not tie due to rounding.

Cash/Debt Ratio is calculated as the aggregate Cash Balance divided by the aggregate Debt Balance. Calculation may not tie due to rounding.

Equity Value reflects the aggregated fair value of total equity of such Companies estimated by SBIA as of March 31, 2020.

Cash and Debt Balances reflects the aggregated balances of such Companies as of December 31, 2019 provided by the Companies, due to data availability.

arwd

Certain information above has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such information is believed to be reliable for the purposes of this

Presentation, none of the Vision Fund |, any successor fund managed by the Manager, the Manager, SoftBank, or their respective affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been [

independently verified. Information is provided solely for illustrative purposes. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual S OftBank
returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from |

the assumptions on which the information reported herein is based. Past performance is not necessarily indicative of future results. Investment Advisers



BUILT FOR RESILIENCE

Significant
Dry Powder
to Invest

Footnotes:

SoftBank
Vision Fund |

Net Portfolio Value

OVER TOTAL DEBT

121y

Liquid Assets
& Dry Powder

OVER TOTAL DEBT

A A

Net Portfolio Value®

as of Mar 31, 2020

27

70.0B

Liquid Assets

and Dry Powder’
as of Mar 31, 2020

25.0B

Total Debt®
as of Mar 31, 2020

1. Net Portfolio Value equals Total Fair Market Value of unrealized investments and their related hedges held by the Vision Fund | as of March 31, 2020, net of any outstanding promissory notes issued to fund such investments.

2. Liquid Assets and Dry Powder is the sum of Fair Market Value of publicly listed investments held by the Vision Fund | and Cash and Cash Equivalents balance on the Vision Fund I's balance sheet as of March 31, 2020 (herein referred to as “Liquid Assets”),

and Vision Fund | Limited Partners’ Capital Commitments available for drawing (herein referred to as “Dry Powder”) as of March 31, 2020.
3. Total Debt is the total outstanding balance of loans drawn under the Portfolio Financing Facility and the Subscription Credit Facility as of March 31, 2020.

Information herein is presented for illustrative purposes and relates solely to Vision Fund I. Past performance is not necessarily indicative of future results. Individual investors' results may vary. Fair Market Value do not take into account fees or expenses and
should not be construed as indicative of actual or future performance. There can be no assurance that unrealized investments will be sold for values equal to or in excess of the total values used in calculating the information portrayed herein. Actual returns on
unrealized investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the

assumptions on which the information reported herein is based. Accordingly, the actual realized returns on investments that are unrealized may differ materially from the values indicated herein.

$5.4B

- S0ftBank

Investment Advisers
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02 -

Strategic
GGuidance

BUILT FOR RESILIENCE 01 -

Providing Support Operational
to our Portfolio Support

CompanleS ) Addressing liquidity & Navigating government

programs

& Cost management

© Financing solutions

- S0ftBank

There can be no assurances that any plans described herein will be realized on the terms expressed herein or at all, and all such plans are subject to uncertainties and risks, as well as investor consents and regulatory approvals, as applicable. Investment Advisers



BUILT FOR RESILIENCE

ur Ecosystem is
Mobilizing to Deliver
Value to Society

The information presented herein is provided for illustrative and informational purposes only and should not be relied upon in any way. The information provided herein is subject to change as well as uncertainties and risks. SBIA has no obligation to update any
information. References to select investments included herein should not be construed as a recommendation of any particular investment or security nor does the information herein constitute an offer to sell or a solicitation of an offer to buy limited partnership

Our ecosystem is mobilizing to

combat the COVID-19 outbreak

Medical
Response

directly sddressing health crisis

Organizational
Response

Filling the gaps for governments

institutions and employers

Societal
Response

Supplying basic needs to

wulnerable populations

= SoftBank

Highlighting selected efforts acrass the portfolio

Vaccines &
Treatment

Medical
Supplies

Critical

Information

Individual
Support

Institutional
Support

Housing

Food &

Resources

NIR

ROIVA‘N'I'

O mapbox
©) Colective Health
! ,'.‘Greensi
7 Kabbage

A" slack

Il ByteDance
oyo

Uber

3 DOORDASH

Rappi

Companies or social good arganizations looking to partner with the

SoftBank ecosystem, please email connect@softbank com

Data as of March 26,2020

Source: Compary press relsases snd public scticles

¥ir is isolating antibodies to potentially treat or prevent COVID-19 infections

Raivant is rapidly advancing clinical-stage trials for treatment of Acute
Respiratory Distress Syndrome caused by COVID-18

Flazport.org raised over $4M and helped source, fund and deliver aver
500K critical medical supplies to frontline workers as of March 26ith

CloudMinds supplied robots to Wuhan haspitals ta perform basic medical

tasks, reducing risk of expasure for frontline warkers

Eanatics comverted ane of its US factories to produce masks and gawns from
material used to manufacture MLE Jerseys; donating them to hospitals and
emergency personnel

Mapbax is helping organizations, such as COC and WHO, with real-time data
wvisuslization of the outbresk to targst support needs: donating their services

Collective Health launched a COVID-19 website to the public with
B0-second Risk Assessment tool ta encourage self-isolation

Greensill launched a free app ia help LIK heslthcars workers get paid svery
day. instead of waiting until the end of the month

Kabibage launched a free platform for SMEs to offer gift certificates ta US
customers, so they can maintain income during the crisis

Slack & ByteDance are offering work collaboration tools at ne cost to
Enterprise users. to help corporates navigate remote warking

OYQ is providing free stays ta healthcare workers in the LS and patentially
other geographies; praviding quarantine sites in India

Uheris providing 14-day financial assistance to diagnosed drivers: pledged
10 million free rides and meals to healthcare workers worldwide

DuoorDash launched United Way partnership to deliver food and goods to
wulnerable populations; opened up delivery fleet ta US city agencies and
community organizations

Rappi will deliver 500,000 free meals to hospital warkers in Latin America

The infemiicn Bresertnd heren i condentinl, @ is provided for ilustrativs and mlormational
Burpstes only and i should ot be relied upon in any veay, The information pravided herein is sub-
Ject 1o change as well as uncertairties and risks. SBIA has nc cbligation & update ary Information
Fifererces 10 nelect investments inchided herein shauld not be consirued st a recommendation of
any particular investment or security par daes the information herein conatiute an offer 10 sell or
a solicitation af an offer ta buy limited partnership interests in any fund managed by SBIA. Please
el to ininofiunel com{pcafilia far a fore camphete list of Fund's invsstmets

interests in any fund managed by SBIA. Please refer to visionfund.com/portfolio for a more complete list of Fund’s investments.

29

Click to
learn more on
visionfund.com »

- S0ftBank
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https://visionfund.com/uploads/SBIA_COVID19_Response04022020.pdf
https://visionfund.com/uploads/SBIA_COVID19_Response04022020.pdf
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