SoftBank

Group

VA VAV D Ak L2
2022 4 3 B B 2 DU ShESIEES
2021 F£E 11 B 8 H



i
ik

B:Le, BOAE-STHEEHWVWTT R, WAWALBRKNITHAHY £T, b ) EF¥FRL. SFD3
ARDRE, TOHFKIISATLEDY., TNhoFFLbE LT, HDEE, 40 FFHIC, V7
Ny TN—T7IERFBEO/NSLHT, MR (T>oLsD<F) £V ETATRETILNA b
“ANDHBETHRESTCEWVWSI LI LI EZIRYRYGAOENLLFEEZLE L., BYOmI SIS
EERHDEVNDIZET, TNDDLY T INVITTL=THRVICERLI-DIZE WD &5 hiE%
LELT, SHIZZORRTT, T, BXFEBLET,

fifR. OB hE WS ZETT, BEROFEDEBEARTYT, BUDOEISICIHENHZD E WD
TET, RERECHRLE LT, HROBEEL ERAD 5 JHOMAIREH L/I-E WD Z & T
AWICHZRY A0 40 FRIZIRY RO TETH, TNMDLFEER->TY 7 bV o TN —T
et (LUF [SBG] ) AES -7 ES &, FADHICEAL WS ZETT, KET
4. XDOKESLTY,




L AR 28 )

1368,832(6M

3,636EA

"20FELH 21 FE LR

HTENS RS AT AR B

REFXRONBTTT A, EFIZ LA T L8 HOMAE, SFIFRBRZETY, 1.5 IJACH
WDBEE T, 3,600 BADHEFIZE, KRFLXBRLDLEHVLERRLD, Ehbir2EHLED
W ZATYH, RERIRKFTY,

&R (NAV)

27098 r21=eam

20.978H

(21#08%)

| Lz, tErE S OB mE AT < IR
' | | | | T T et

e~ W R = w3 ™S o B - = o T =0 O 1 - N I B (= T - B 4

EDLHLWHRENEES &, EEHO6IHDKFETT, 6 JKHDFKFEIZESI WS T ENEED &,
EHixrhRTHhofEDL, SHLEOFRELY KYAEDIENAY THEEBELTEFE L, FORETLE




DOFFIEFEL Y b, DAL > TL Y KELIERDO NAV (FEMEE) . ZORERELTOD
SBG IC& > THRBAYLIHERTH 2 HFMMEEDL 6 KL A>T LE 7L, /o3 HATT
EREH

3AATOEIMABRE-7zE, ITNIFH I —KFELEWVWH> ZETLT, EE 6 HDOKRKFFE, KAD
BOARMSL LOFIZEALTWSEEWS ZETT, TTA L, INIESBG OKEDEIAIC

—RELEWVWDZLILBEDITTT, —KRETEDLHY EFIH. Wb ZEFTHEEL TS D
TTIRAELT, BEREZBVEEINY LrhBWEWI %, Zobe, FifRE LTEELIWE
BWEd,

. fEEmiE. BELERIkE Thhvb D NAV, BFEFEED 6 K> TWE E WS EEE, £
BONICEIRICZHEZ L-VLWERBVWES, TORRESHLRAL XTI,

REMEE (NAV) )

27 0% r21ze5%

20.978H

(21898}

Alibaba Group
mEEE=E

28%
DM

{SEKE. Sprmy T LT laan,
LArm, "‘BN I'I'I tar

28%

Vision Fundz=
44%

T S LT e Sl 2T '“'“I.ﬂ ATV W
, 1111] S e s T

PE PR 00D 01 0Z 03 'De D DS CRE CUE U8CTIo TN CHE T1E C1a e E T a1 e E| [J-T-E:' _ teaiaame

b = oy B AT S . e ko AL s e R R,

WiR., —STES &7 UNRNRTTHR, bNbNOREMEE. NAVOFRT—FREVWDLDIESFE
TTYUNRNREST=bITTThH, COTYUNRNRREAEMEZRS L&

TR WG B T

TUNRRNEFEESRHTE Mo, BEKEIIFARINTOHETDOT, §TICEZ L DAIE SBG D NAV
DT UNNOKRMDTFET, TO3HABTRWVITEH > TWLWADTIEAWLW A E WD ZEldmA &<
AA=D L TWEEBWETA, EFRNICT I 7 TRZEZIIWVIET, SETHL P DES.
TYUNNOERN6ENEL EDTWFIHREH -7-DTIT A, ZNH SBG D NAV ICHBH B EIE L
LTI 28% % TRY £ L7




—H. B ED Y TIEWTEREADT, TLADNONDOAE, —FOHRLDEIAFIND S
VZ IRy eEYary -7yl (BT ISVF] ) Iihdens ez TLYBELETTY
FLAD. ZDSVFH, NAVEKRICED DL LTI MBEWVWS LT, BERICINDTF7T
W TI—DEZAPBUVTETNDZ LN DABEL Y WIFEEBVET,

REMEE (NAV) )
27.9%M

e 20.9%M

2 Alibaba Group
~ R

Dt

{SOKK, T, Fr v o

A, 5B F\P:rﬂ'l:‘::r-l

Vision Funds=

"20F9AK 21498% Gl

e e D LY T

EFFEOLBAESFEOLAZURTHEEIBRDINETIE. b O ELFRD I AR, 27.9 JKH
DIRBEHEAITH L TT U ANHAE 60%H Y £ L7z, 2NH 5. 20.9 JBAITE > TWE T A, 59%
HoT=T ) ININDEDH 28%ITH > T, 16%E £/ NI WEDTH-7=SVF D EZAA, ZD 1
FT, 7227 1FT FREDLY LTAUBRETEZITWSEE, SBGDONAVIZEDHEEZAD—FK
ERBHIE. BITTICSVF LTz WS 2 T,




RMfLEE (NAV) )

27 .09 r21ze55

20.978H

(214£98%)
Gl
36%

B& - 7I7 - Bills

44%
' KE
[LILHS mil il : 20%

GE BB 00D 01 02 ‘D3 ‘D DS DS DTOUE D810 1) 1R 1E 1A 16 e T E e g Bl BREED

bhitbhind NAV OEBIOWNRE R T\ Fd & KEPBFBRICHUOTETCWLWET, 7IL—D
EZATT R, REIPFVED. FEDS EOKREIETYUNRNRTETN S, 7 U NRNROKMED TE.
ZLTSVF TH->TWAHRERIROZELH Y £7,

PIZIE, . BYPMAY TLEBZLADTEA EHE. 7UNNEERIC, FEDO AT 7 HKIE

L. BHOBHIIE WS T, FEICBITFANATIORERI L TELLKRMNREZEL TLET A
TUNRNE ZLTEAD. ZDIEHN. bUONMERE L TLWAHEFHFAN D 3 HARTRWIC
ZOfMEZRO LI-E WD ZETY,

—hH., TIL—DeZAhE, FNHLHEDETATTR, TOZDDEHIFIERICHEITETTWSEZ
EDRBEIHY WEEIFBEEREWET, DF Y. KEBLUOZOMIZIERICHRITWE ENWS ZET
ERS

2D NAV Hhbbh SBG D—BEEBBAETHZE VI EEHLTVETH, 5 —2FE1FE
BRIEEAHY T, 5 —DIk LTV T,




LTV (#iEfE/REHt) )
25.7JkHM

19%

EEE25%KmTER
4.8J6H
BB R L e o

ZDZODMERT, SBG DREE DA LEY 21T>oTWDd & TEBRWALLES /LD TTA, LTV

E. BbNONARE L TLEHRAITHT 2. bhvbhofBEN FEEDHETYT, LWE/IC SBG
FREA, BERBELGATOIADNVETA INIEFLI EATHERVERBRTLT, ZNhIEFED
bhbhoREWS ZETT,

LAENEEBRICLTV A 65% < o Wt > B L H -7 BWE T, TDZAIFHENIC, X7
VhIZEN, ZDRE, A=K T7A Y - DX BN LIZERENIE, L BB HVWH 7L
DIRBELHY FIH. ZOEEFEDIICBERORMTLE, EBICHRASHTLID. RBER
IZHEVTIE, RELTVWARKRABEICHLTII%TT D, ZNETDROLLTULWLLNLEEE
FIEFTHEL TWET,




LTV (MEE/ Rk

4 53k
FOFFh

— 1 ks

i

{'185£128)

[2DEIR-9A)

ol Q2 o3 s o1 a2 Q3 4 a1 2 Q3 [WF: (]| QF [(&MEERFES)
@i oiER T2OHER ‘2158 PO L

COLTVA, TO3~FEREIVIIDICHBLTE AL VIDA, THoDs 77T, &
BLOERDL A, 3FECHVATTA, 3ECHVIEL I D, V7 A SRR
(LUF [SBKK] ) #5E£1c SBG 0—#BT L 74 2018 £ 12 Bic, LH/L F L7

SBKK A0t L35 L T ZDRahobnbnd LTV IE20%% TESZ L NLTE > B L TW
DE, INERGA L, bhvbhé L TELREEGLRZ OLAITTP>TWAHEWNS ZETT,

MPRTELY, bbnORPREL L TE, 7IL—D& IADERF. 25%D T TEEL TLL &,

DR EHEBRICEVTTH 3b%EBABUVLIICTP>TVLWELZWLWE, IhAbNHONDORED

RE. MEBERETT, COMBICEIT2REBEHEOER, 25%H 5 W\ E 35%% TEIZ L NILTH
AEBELLTWREWD ZEZHBLIZHTIHRELE T,

25% % BATCDIEMNEKBE L WLWD 2 TRELT FRELTLARANFEICL > TH, ERFHZ
FZONDEEL NI ZETTA, COLIBLTLIVIFHERL TLES,




Vision Funds i¥&5% 183 (me)

74947 iaE
G4, 838mm
|
5%9,3438M
258,21 9
24:2 A7BuA
128,234gF
124,31 48R 1294180
; 141 035ms Y 1540488
2.4596mm
-T03mE
al Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 02 03 G4 Q1 QF EEEREERS)
o o L L RV aaeunas ni -..':-"*-'-""f'-.'.'.':"‘-3«'_"-1’2!':]?

RIS, EEL LTSVF T, SVFH, 203 D ABTRAFENN 1L IACHVLDORFTLI,

TR L THZRNDIKATIERCTID3INAMT, E£lZE NAVA 6 JBARY £LEH
RLEL TDOIBLDORFIET Y NNKDOTETETN, SVF EZENIEETIEHRLT, 20D
3HATHNLIIAOTELH 72L&,

ZNTH, SVF ZHBAL THhLDRELE WD ZETERIX. N6 JAOFEZ£-FH-T01dbh
FTdh o, SSGFZDOHDIE+2BIILTWS EFMZBVWETHA, 2D 3 HADEHOFTER
. DO NMARB L TV BPIZILHE, KIFEEVE L. BYPYAYTESZLIZOTTA, L
HHRICHPEBFTOREIOEEDRT, KIBICTEZLTWET L, ZDEFHrOFEBERTHNLON
MRELTLDEHDEH, KWITTA->TWDEHDAKREE

HI—DlF. EEDBRFEICEED I —NUHEHL, KEREARFZZERY F LD, CORET
BETHY LIzEWSEZDEDLHY E L. £OWLWH T2 E&T, SVF ORBHRIAME. FZEHE - 7o
EWDH ZETT, BEFFIZEN 7 IKED S 6 JKHISHE 720D 2 & T,




Vision Funds 2 &% 184 (Rt

()
T84 7@
£ 5%9.3436R8
8 Vision Fund 2=
! Vision Fund 1
-~mEE ETE e S5
':'-"!'l -123

Q1 QF Q3 Q4 Q1 Q2 Q3 94 Q1 02 03 04 01 02 03 4 O OQF (SEEREKES s il - TR ELINE O L R

17ER 181 "o 208 BUER . o i e 1

FEMDOBPICEHEDBANRTT A, SVFL DEOMNAETT, SVF2, 27> 7XxUAh 77 F (LT
[LatAm 7 7 > K] ) BREICOWTIETEWIIL—DEZTIhH, £LFLE, RZ2—+LEED
DT, LYBCHAD SVFL 5 0FEA, 70w 3~4d ENh > THTEDTT, 3~4 FEh
NoTEBLTLWEZET AL,

ZIOWD ZETIE, FATLTHROZSVFLIE, 15, 2FCHVENICIEVWAWASAHY F L, T4
— T =0 ayiEEn T—N=3b EHB LIV LAIEEEZ ST CICTIFTCLE A, LWAW
A1E LWEEASH Y £ L7,

IHIIC, ORFORDEBWIHETIERICE LWL >7T-bITTTH, Tohé, I F08%
RO Z T, SVFL IZAWICE, FIZEZEC L TW-1=bhlF T, SVF2, ZL T LatAm 7 7
Y REBEIFBESTZIENY TTHh L, INHD L I~LENTTHRAEESLTOWCERB->TWE
ERS




Vision Funds ¥ &£% i85 {ﬁﬂ_' '

(=)

5#9,34 31
= fi[E

=PI « BN - PEKS

@ 92 Q3 G4 Q) G2 Q3 04 Q] 02 03 04 Q1 02 03 G4 O] Q2 EEEEFRS
7ER 195 o 20 2158 s e ks

ERTRET L, KELNTA—DEIABTT R, F£IELDNAV ORTHRENIERICHT TS
EWSZEZEBRLELLA, SVFOFRTEREDEZAIFLIE, AOAFTDE, V4 —T—7DH
HHYELID ZOT4—T—0 6, HBEEER L, bhbhORE L fEL Y 13720
BOOTEH, IERICEELTETVLD, KERFF 77Xy Y2 0HREBES LWV IPOGELEDH T,
FEEICIERTZ &,

TY—=vDETAIFEIEFIEEVWELILBED Y — /XY, ZOMBTTR, INHARKWICHEREZRET £
LT, 7= ZABHERAICHIEECPLTWS &,

M—R->7-DE, FrAFTHRVWED TR, SETHRVWFIZZ 03 HAMTIZIZLTHESR
Liz&WHDh, ZD3HBDEETL I, 2FW. ZO3HARBIENAVICED D —FKREALE
DOTYUNRNROKIERTRE, SVF OREBIROTE, O 208bhbiid NAV OfffE. 5 5
WAz %E T -—FBOERTH -7 WS 2 & T,

10



Vision Funds IR&% Bl ) 21 z0m s - s )

TSI5 L VbR A
BR%Z iR M

TlE. SVFiE., EDFEICEDCHWVWEHTEREA L TWEDONE, ZORBMAEHINEED &, X,

E., 2 LTHEOZ DA ZARMHLZ DO TT A, KELN—FRKE L, 20O, 727, I—0 v/

AXKEEEHFEDHTVWETDT, HEHIN—FBARZLB->TWETA, ERITEZIX, KEICIZY —
BREVEDTT, [ZHDDED. FHOERH., bbNDBELILHE LT, LAEAMEAIER

LTETWBEWS ZETT,

CIHKEDOTY AVNL—%RDOR UV Fv—FvERILEITDH LS EEST, bRLObNILKETH

BRI L TWETH, FNLUANOHIB CHEBHRIIL TWDE WS T &TT,

11



Vision Funds &5 §F{fl /,: (21 AR EES - BB

T&/5 LN A

aA¥sa2=% "
e
([ECH)

26%

e —

9%

\AYRF1HR |

N \17%
. £ EBEUT 1 F:

Gl

TN

DS, HHHTTR, £S5V HBILRHTRELLTVANEES &, vy a—v¥—t
AfZED AYPRTAVRTTR, bOZEALNTEEDRR, T LTEEYTARENRDHY F
T AV a— XY —EXRDRIZI—NRUHREENTVET, AP AT A7 RDRICETE v a
NEEINTVET, EEUTADEZAICET—N—FehZTOMmAEENTLELEWNWS ZETL
T 7AYTYIRADDERE, BRICHFEREZELTETVWSEVNS ZETY,

Vision Fund 2 #&70+2 )

o

INMT 214>

VA PR IVANE -
el 565 S B XY s 55

3,000#2 E

A
WG 7O AEETRARE

12



SVF, FAIFZFEBICFISZZRLTHY ., SBGORfKEhotzb WS Zex&Z(FEBHLELE
P HICIE, . RERBADT T LAT, @ATHERC>TLEDTIER LD EREBEINT
V. Bz LTWaEDAHHHhE LNEHA, LAHL, ERBIEZ S Tlda< T, 3,000t
ZEDNRATTA > DNONOREDEREEZEICETVET,

ZOHhrLeHRICMEZFRITTWEIbNONOREF — LA, DO -2 F%TW, T
2—TUPIVRETV, LE2—-L T, REMICKEZERIINITE, ZOREZERDAUN
—DFRIZIEEBAA, RBASTLWETA, BrALEKATOERZRT, Bl LT #HEA
DB TREZ ZNTNDEFR, HIERICH T T, FERFIF—LLBZENENT 1 —LZEVLAITTW
5LEWVWD T ETY,

(5243mm)
1,055

(5192mm)
2151EH

Vision Fund 1 Vision Fund 2

o B e Gy b

SVF1 & SVF2 mBWAB L EIF3 &, SVF2 IESVFI D& &L Y 1E, & VAR > 7-HEHAT
EREVIRRTYT, =2k 1YY OREENSVFL DL ZFKRIRY 1S Hh>7TT,
—FHR— LTV E RS TRASARYEIT E WS Z & T, 1457 Y DREH 1,000 EATL
7zo SVF2 ICHWTIE, 1457 OREHEIFH 200 M, TTH S, 1% OREHH 5 5
DIDFTry YA XTH>TWBENS ZETT,

TIhn, KRV T2EVIE BEICEY bPEHLAWE, ey bEH LV, RETE
EEVETA RBLT. Lol e b—2LofiEzH L TWELWNEVWS 2T, 1 HHELY
DREIFAIRY T5EY B LVHlACHERICHBL TITS EWLW2HRRTY,

13



o= mtgnmuimm ). (21eoRRHM - BHFEE)

Vision Fund 1 Vision Fund 2

&
27T AT O B R B TR

H 5 —DOREIL. 1 HE- Y ITHT 2hbNbNORKIEER, SVF1 0L &+ Hvi—t > bT
L7=h. SVF2 TlE+#/S—t> bW 2 &T, 1RICEITH2bNbNOFKRIEELE L Y iEeh
ICLTWBEWSZETT, ZDHRHY ., T4 —ILOHEEILSVFL LV HKRBICEZTWET, T
Tho, 1F75y b AXZR0dT—H, FIBICIOEIHZKBICEP LT, F—ZILTRSEE
BORETFHE VNI DIESVFIDEEEHERWL, TLAZNZE LRSZCHVWDR—ITHEB L T
WEJ,

bhbhhod s e, 20%. 30%DHEAZEVICWI S E&T2E, EDLTHERNEL LB
dIDTY, MFOKRENOLTDHE TARICHEBHNZSDRBETLELL LWL, I2h0. TARICH
72h30%., 25% AL Wi n, ENEKRY ET L. EVIENED 72T, TNA. PR/
AT, PLEDOERETAZI O, 1 F7 vy bHAXHNSILHEE L, AoTz& ZITHIE - L EY
IZATABNWEWS ZET, INLHRRICHRY £7,

—7. SVF2 iZ. %E. mHERIIbNbN, SBGIO0%TT DT, AZIRERN WAEWLE, SVFL D
EZIIANBBERERDTIB0NNE L1z, TIh B, 22%EE>TH SBG DFHIEFEE 11%7--7=b
ITTY, TEA B, SBGD 1 K7 OMBRLFTALLERLE WD BERTIE, 8 11%72 7D 15%
ICOLAEITWS, ZOIEFIAAOBAYRTOLL, HOBEPTLEWLD Z&T, LYeH
BANRL =23 DN TEDLLIICEST2EVWS T ETT,

14



soHll /Rt

RIZ, SBGIHAZ R > TWARHEAIDALHEVE LI ANSTHEEONETA, BERNICIFER

RCTT, BEARE L THREZTo-TWCEWH ZETTH, REFBOAZ=Za—-2%2RBDIFT,
ZZIEEZT D, £ LT AlOEM%ZES, BHEMEZERT 5, EHL-o. RAICEKALT
WEETHDL, DNUONIEHRAICA TPy b FFHLTWCE, ERLT D L. ZOEEN KR LS
DAZOA—VIIHRET H-ODOH-BESRICKEZHITTT R,

BWEES (2158 L0) )

3.23M

($29.5bn) 3.036M
{52?.Ubn}___

Vision Fundftt
Figko5H
FiEw k7 raAFTF2AE

Vision Fund

FADHT

&E ﬁﬁ

mr CLrale T o TR s 2 [ 20 AU 4 L SR b goan s Ll Jn..u ol o T ||.
21 e Lifrdonden od - board ) -J'-: ='.' A A r; T 'J..:F.'n:‘*l bt Lk £ e LR T Lt LR et N b
Sl R ERE P ER G AR -, '.- nq q-m.lqnj. Therl, TEA el B o AT WL )

PR R Sty T

15



FlIE, LTV & 26%BR B VLD IR > TWETZWEFBWE LA, ZOENRIZE D THD72L
E0L. PMONIEZDO LT3 2 AZHE LD TN, TOHRIZE M LRI-ONEFD
£ ZDHBDHI 0%, 3JAIL SVF TEZ LR, B2 W idbNbA SBG & L TFFHLD
WA WAL, TNDFTEHBH 2 W IE, A zBRELTHAELLEETY,

TITh B, ZOALOLDEE, FI-LEHEAZEEALAERLTED, BAREAEAERT EWLD
ZETIERLL, BDFFLOREKANCERILTE LT, BEE&HMEIDZ LD ICH-TERE,
IOVRATLELTHEZEDICESTEILEWSIZETT,

EWS ZeT, BRICHFRIOHE., PLABEXRTA FairoiriR->T, EEERKOMEHZEH L
TemATWS ZEZBLELIED, ¥ F 15 IEEDE-FEHR, 203 HAMT, HICHERER
ZHOIChNOND NAV AKRIBICTEL TWSEWS ZEZHRLE L, TH, FAICIERAZE

T, BEAPICHLZoeHY ETHR, RAETH, TOEAFICELFHNREZITWD &, FAITIEZ

5 L\ 5 \.S\5 ‘:/EL‘E,I\K\_T@ U i‘d—/\Jo

BONHONICE STZDRERDFDZDEF VI, ZOREDFDFEVWFEZL-AY EBTTLELNE,
FAHELTWELZWEEZTWET,

16



IPO $7i35.L15 / 55408 )

Vision {4E~118)
Fund =

HIZE

211 185BHA)

[ e - S [ [ i 1

ZDFF—DOBTIH, 1~2FmNH, SBGEWSIDIE, EDWEELHAF a7 THDEWVIEE
ZlLTEE L, EOWE. AFaTHhOHTET, FrA437XF—AHZWIZEY Lo, IIAH
FoIFZIESIFCEFNTL AL ARTLEVL LI EBVWES, HhoLFIZINh D SVF TE
INTLDMOBHIIBRITLLDEVWS ORI EERLE L, SBENEATOAEA (2017 &£
B) IhYETH. HZIH5 SVFAAE~blF T,

ZNETIE 20 FM. FRE 144D 24, EFEHDLVIEFTIAREEL TWDEWVWS ZETLID,
SVF Zfsa L TLUR, 24t 4%, 64, l4tteELATHRUITEE LA, SHIZ4 A~11 B/
TYTICI8HTY, TIAD, THILRET L, EFDOFBEEVSDIE+DWITFS EREFE>TUW
95,

17



k= VEZ D wnm

31

(t1)
IPORR;
(21411 A5EMHE)

SPACHEHFERA

('21#1185HEFER)

BIZE

211 185BHA)

BRI, TTICLHZRFFADLON 84, T L TSPACRED EHE WS> DE 54, &5 13
ff. ITICRATLAR E, O IPODEFOFREICA-> TR EWLWSI ZE&TT AL, BEIC
FD 14, O AEEENTZEVD DITERT, EFCHLD 31, 30 HLDINIEE
FNTETCWS, OFICIETITR, FENTTSIHEAT-LWRDLDOERIZIEHEDITTT L1,
TH., FITIFTHOLCEUDNICH T2 IR E—AE, TBIEFEERLELIZZ—RVEEED KT
Xy aDEHIBHEDD, INHHHIORICHEKRELTEFNTLEEBWETA,

SoftBank Vlsmn Fund

SVF1 (92+f)
Eﬂrmr '_I--:--.I. tﬂ'FFF .|l.l“|

R e e [ = =] . !-m-v'i .

[ et e | 1200
-

| Pl |
i; | sesmu | QOEO |-  raL | fa:r || —'I
— ]‘ ==l
i : Gmmisn l]mr Dokl | 9. wal WMLITE |
. .
1 arotees | KIOTH | QhStA |
e S

.n,;h. |e=]- e s

T 11 B
TiknE A gopuff | |
| T 1

- - & B |
|I.-u-| |.__... ..-Er-—- VO | Creaes | s vman | f oo, |ai = fiy oua PR £ ante q.-.. Hm‘dlﬂ’ Chutnn
i RS LSO i : 1} | 5 4 = i 1
| | | | 1 i 1y | - E
i"‘“—‘, = | e | g Fola | remew | R J P | M— | o ;ﬂ ] X |smroe

| e L . |8 -
P‘H""l Iql'| = | L s 2300 . ! A e | Extund | Gt | WP oo | ittt - " -

P
|

1 f f - 3 = L 15 : : L . = 5 1 . }
m_"" myfs e | : _ : | | . i | | : P = e _.i-wmi?;\-

18



HIZPSBG D SVF E WS DIE 20~30 HICEREL TWB EWHRRTIEH Y FHEA, DL 360
HicHm Y F L7, 368,

FIEFEEVWE LT, bbb SVF OFIZEDOREE L TIFFIESVFL A ok/icbdice, SVFL
LY 3~ EAD > TVWEDIFTTY, SVF2 & LatAm 77> K, W< 1 %72 Y) osEEAV)
S A7 lEVR, TDLIFELES2ETHEITTICHEA 3FBUL, LR ABEBCHWITERT
W2, TEH B, 1LY OREEEN LS HD 1 TH-7-& LTH, SVF1 ORBICIEHT 5 <
WD, FEBEBWIEABEEAIDFRICABAVETREFTTER S, 2% Y. 3ESOHI-AELID
N, BEICEZ271FEBLL>ETA->TVWEEWVWS ZETT,

TEA B, MEIBERICHL-AFAADOFTH, TOEEEAEAEREGITDEWVWHIHHEA, Ta>
AT LD, LhdH, BAT-BbOFHFELOES, FHHLOT7Ly FTH-TW T AV R TLANTE
TEE, FO5VLWORICMOI-BEIHDEWNDI T ETT,

il

Ar'mM rayPay

30

ICH7BTFEDHY £d, EABRFNEEIE., T—LERARATY,, T—LIFZHEADLS
C3JACHLVWTEWE L, TXET 4 7 &L 4AOFHETRAEGEZ LE Lz, ZD 4
MO TTA, 30D 1IHABETIND2HAIIET 4 TDH|REWSFETOEZNTLT, TND
H1ER->T, TXET A TOMMIE 2FBULICARY EFLT, 2T BLIXETATDT 4 —
I a—2 ERXICFEIANE 3ALE 7200 4 ATEEL. SHEEDIXET «
TOMMMTE D EMIIAICHm>TUVET,

19



DFEY, IFHOIXETATDT 4 —F 4JAT 4 —LTlEAELC T, SHREOKMETES &
IIHDT 4 =T >TWB, M5 IH. EHENE, HBLEE>TETCVWDLEWVWS ZETT,
HEHbAA. THIREBIFOFRANBETT, H 0 —2@EAM A, ZTbobFé L TERWIC
WiFBEB-sTLET,

B EE (NAV) ) 210 A KIS

25.7JKM
=} Alibaba Group 4.8;59
PR LD
é?{lﬁ?yh
g2l i :

el < 47%

20.978H

11.1JEH

Vision Funds

L pEm e e 35

REHKRI e NAV e ER

FrffEEE & WD) 2 & T NAVODREEWAWA L E L, MATFOFED L E L, FilifE

E. NAVIZDOWTHL—E, EVET, bhubhid, 25 IkFHOH®RAER > TWD, 77U /N

SVF. ZDf, NI LT, #MBEMFEEET 48 KM, TTHH. bibho NAV, K& E
E 209 5 E WS T EIChAY £TH. bbNORHEFEEIZE SO hEE D &0 9 ARTIF 111
ATd, RELTWLWAME. FEMEEICHL T 5EEVWT A XAV FAA-TWDE,

20



18RS D ISEMEE (NAV)
1 2,9] 4F]H’:'E 21411 RO M)

e
L iFRnovk
. 52%
B v

6.161m/#% mienmsoen

‘e 80 'D0 01 02 '03 Dd 35 06 'DF S 08 15 1 12 T34 15 e IT I8 C1e 2D BT [PREED L L L el ‘..-l-"-ﬂ.."-.;: 50
e B A, e 3K

CORMMEENE D VWO THRB L TE/AhEE &, BE20FECOVWRTWLIEETET &,
thdp Y &dH Y TEA, FFIC2000 F<CHOVWEIEI—B L TEBEREN>TETLHEWD T EN
Bl WIS EBVWET,

9BRTIE209JHEFTWE LD, TNh o 1 HBE-2T. 1 HECHWITIZEFELTETWL
%, FEHEIB L2 EEFETHDOTIEBRVWHAELDFTELTLETA, ZHIEFE-THEITH
. DNUONORHIREEIZ 9 AARLY S HIZTA-2TWEEWS T ET, T4 XDV MEIE
AT%TIEH LT, 52%ET. LLATARA T Y MEHBEZTWEEWS ZETT,

1AV ICET E 152,900 M0 NAV IZH LT, bhvbhokfflidz, SHOMET 6,160 3 &
WS ZETITN B, 52%T A RAT> bk, TH, REFINIZ, KBIEFEESHZIXETATDHK D
JEMENERIEA I NICIbHD E, E5I2200HCOWTIL—DEZ AT EICITTEE T,

SHBRERELZFRADNTIZOITTIEAEVLDOT, TOT I 7ICEEVTLEEAN, INLYH
5122500 HCHWLNAY IE, AHEEWLDHE LNAEL, IDITRAIRSEINAHRNITET
DHhHLNBEVWENSITETERDE, TARDT Y MIEOHD, AHIE 0% HWHBEDT
Fanhend 2oL KFEHLTT,

21



o o nf
TIhH, ZNFAEROF, KEAOFTITH, BVWFHLARZTWBEE, BOFHLEZTWEE, B L
ML=, TOMOFIZFLICREDEIFEBL»HRLLT, 3EACHVHDIZDTIEHEWLAE LD S I,

%A‘imlt\/%\gfh\é t L\i Z t ’C\\—g_o

Sfat SH0):EE:
176H

HiF8E : 15/E (21F£11H9HNS'22F11H8H X T)

MEBLEH - WEEE - NAVT A AH0 Y MNEFEEZEROD S AR

(1 LM ICEEERA JEM I L R Wl RENES D)

L ZIENHBSE T LR U—7 TEEENECRIEROET MY SHNe) sul 42

EWH T ET BREDEIAICEELE-VWEBWET, FAH SBGOAKEDO—ATTA., DL
IIMIRAAESEA T, INFEF I RREY, BMHEEICHLTHBE 62T XATY FAA

22



STWahH LNnahwEnwr R ThNIX, REEL T, TORREEFICEH->T, BLWLWZa2—
22T BICIEES LA EES & BEKRAOERETY,

FELH®REITID D, RIFEFEIORELEVIFEZLTLEIDITTTA, THAL, BELLTL
IV, RERLIE, BOFTEROENLY HRBISKMAATA>TWD, T4 XA TV bA
KBICEZ TWEHIITILS, STXZF YV ATHDEWS T LT, BHRETIELELAZRE
LELT, 1JIAOBEHRADEEZSH, LIFERBFLEF L, BLLTLLOIAAEWLTT 1,
the METT DD, TORBEZF>TWVWILEWVWD T ETT,

ZDO1IAOECHRADEISGTET A, L—ILE I1FHATEREDSCOVWEZZDNE LD BDR
BEHHBRETIT>TWEY, ZO1HADHROREZEICH LT, 1 FUARICERBZE T SEWne
EBSTWETA, LIFEFVELLLIIC NAVDOT A XAV Y FERELITE, REEHRD
D LTV b b e A EBIFE L EITNIEWITERL,

SVF2 TREME ML EH D ETH O, BEERLRNANENS ZET, ZO=ZD0HEE
KRB, HLALELZ0 1 FELURICIIIHOBEHRADEBATT LAEWGENH YIS
o ZOWVOHBAEICIFL L IDBVE, BEEBHEDLPALPLOLRITNIEVITRLDOT, S£TE
ST EIFIFEAERITLTETLETA, SEIO 1IIHOBHKEVLL T 1 ELURICETLT
WEBWETA, BRICEH>TUILIFURICETLAEWI EARHYES &,

HL, LTV AREDLREEGEOBE AN INE 1 ETCR T LA 2T TICIE. 1EA2BATTH,
i, BEZEO—AEL LT, FO1ETRTLAELTH, bt ERHICA-TTH, T8
STLoY EERLAD S, €O 1IAIE. EHMNEHLNERELI-L, THOWVWHIRETWS
EWH T EEEIFICTHRELET,

THE B EVE LA, EICHACTIHOBESHRAEEIECS, LU -WeEW) T &ETT, 1
FEH L2 EBRADHGEDHDID . bLIFLURICET LA -TzH, ZDEE, BEO2ZTELIEE
HEWTERLWE, I PEDHYTWBREWSIZET, ERLI-WEBWET,

WOHZ, bbb EALBEHICHZICEEL TWAHAEWSEGELCIATBLEZY D LTWL
FIH. SHIEFL S T LiChbnbhoii BekREG, o EICERLTEEZLEL

7=

UEARDESHOTLEY T, HUMNEITIWE LT,

23



IMPORTANT INFORMATION
Disclaimers

This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its
subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company,
the “Group”) and does not constitute or form any solicitation of investment including any offer

to buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group,
such as statements about the Group’s future business, future position and results of
operations, including estimates, forecasts, targets and plans for the Group. Without limitation,

[T

forward-looking statements often include the words such as “targets”, “plans”, “believes”,

LT " LTS [T "

, “continues”, “expects”, “aims”, “intends”, “wil

|H “ "
’

“hopes may”, “should”, “would”, “could”,

"W "W

“anticipates”, “estimates”, “projects” or words or terms of similar substance or the negative
thereof. Any forward-looking statements in this presentation are based on the current
assumptions and beliefs of the Group in light of the information currently available to it as of
the date hereof. Such forward-looking statements do not represent any guarantee by any
member of the Group or its management of future performance and involve known and
unknown risks, uncertainties and other factors, including but not limited to: the success of the
Group’s business model; the Group’s ability to procure funding and the effect of its funding
arrangements; key person risks relating to the management team of SBG; risks relating to and
affecting the Group’s investment activities; risks relating to SB Fund (defined as below), its
investments, investors and investees; risks relating to SoftBank Corp. and the success of its
business; risks relating to law, regulation and regulatory regimes; risks relating to intellectual
property; litigation; and other factors, any of which may cause the Group’s actual results,
performance, achievements or financial position to be materially different from any future
results, performance, achievements or financial position expressed or implied by such forward-
looking statements. For more information on these and other factors which may affect the
Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG’s

website at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the

Group nor its management gives any assurances that the expectations expressed in these
forward-looking statements will turn out to be correct, and actual results, performance,
achievements or financial position could materially differ from expectations. Persons viewing
this presentation should not place undue reliance on forward looking statements. The Company
undertakes no obligation to update any of the forward-looking statements contained in this
presentation or any other forward-looking statements the Company may make. Past
performance is not an indicator of future results and the results of the Group in this
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presentation may not be indicative of, and are not an estimate, forecast or projection of the

Group’s future results.

The Company does not guarantee the accuracy or completeness of information in this
presentation regarding companies (including, but not limited to, those in which SB Funds have

invested) other than the Group which has been quoted from public and other sources.

Regarding Trademarks

Names of companies, products and services that appear in this presentation are trademarks or

registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored

American Depository Receipts.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo
Stock Exchange, which is where its common stock is listed and primarily trades. SBG's
disclosures are not intended to facilitate trades in, and should not be relied on for decisions to

trade, unsponsored American Depository Receipts (“ADRs”).

SBG has not and does not participate in, support, encourage, or otherwise consent to the
creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued
thereunder in respect of its common stock. SBG does not represent to any ADR holder, bank or
depositary institution, nor should any such person or entity form the belief, that (i) SBG has any
reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934
(“Exchange Act”) or (ii) SBG’s website will contain on an ongoing basis all information
necessary for SBG to maintain an exemption from registering its common stock under the
Exchange Act pursuant to Rule 12g3-2(b) thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any
responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or
individuals in connection with any unsponsored ADRs representing its common stock.

The above disclaimers apply with equal force to the securities of any of the Group which are or
may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z
Holdings Corporation.
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Notice regarding Fund Information contained in this Presentation

This presentation is furnished to you for informational purposes and is not, and may not be
relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to
sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity
interests in any fund managed by a subsidiary of SBG, including SB Global Advisers Limited
(“SBGA"), SB Investment Advisers (UK) Limited (“SBIA”), SBLA Advisers Corp. (“SBLA”) and
any of their respective affiliates (collectively, the “SB Fund Managers” and each an “SB Fund
Manager”) (such funds together with, as the context may require, any parallel fund, feeder
fund, co-investment vehicle or alternative investment vehicle collectively, the “SB Funds” and
each an “SB Fund”). For the avoidance of doubt, the SB Funds include, among other funds,
SoftBank Vision Fund L.P. (together with, as the context may require, any parallel fund, feeder
fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF1"),
which are managed by SBIA and its affiliates, SoftBank Vision Fund I1-2 L.P. (together with, as
the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative
investment vehicle, the “Vision Fund II” or “SVF2"), which are managed by SBGA and its
affiliates, SBLA Latin America Fund LLC (together with, as the context may require, any parallel
fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “SoftBank Latin
America Fund” or “LatAm Fund”), which is managed by SBLA and its affiliates.

None of the SB Funds (including the Vision Fund I, Vision Fund Il and SoftBank Latin America
Fund), the SB Fund Managers any successor or future fund managed by a SB Fund Manager,
SBG or their respective affiliates makes any representation or warranty, express or implied, as
to the accuracy or completeness of the information contained herein and nothing contained
herein should be relied upon as a promise or representation as to past or future performance of
the SB Funds or any other entity referenced in this presentation, or future performance of any

successor or the future fund managed by a SB Fund Manager.

Information relating to the performance of the SB Funds or any other entity referenced in this
presentation has been included for background purposes only and should not be considered an
indication of the future performance of the relevant SB Fund, any other entity referenced in this
presentation or any future fund managed by an SB Fund Manager. References to any specific
investments of an SB Fund, to the extent included therein, are presented to illustrate the
relevant SB Fund Manager’s investment process and operating philosophy only and should not
be construed as a recommendation of any particular investment or security. The investment
performance of individual investments of an SB Fund may vary and the performance of the
selected transactions is not necessarily indicative of the performance of all of the applicable
prior investments. The specific investments identified and described in this presentation do not
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represent all of the investments made by the relevant SB Fund Manager, and no assumption

should be made that investments identified and discussed therein were or will be profitable.

The performance of an SB Fund in this presentation is based on unrealized valuations of
portfolio investments. Valuations of unrealized investments are based on assumptions and
factors (including, for example, as of the date of the valuation, average multiples of comparable
companies, and other considerations) that the relevant SB Fund Manager believes are
reasonable under the circumstances relating to each particular investment. However, there can
be no assurance that unrealized investments will be realized at the valuations indicated in this
presentation or used to calculate the returns contained therein, and transaction costs
connected with such realizations remain unknown and, therefore, are not factored into such
calculations. Estimates of unrealized value are subject to numerous variables that change over
time. The actual realized returns on the relevant SB Fund’s unrealized investments will depend
on, among other factors, future operating results, the value of the assets and market conditions
at the time of disposition, any related transaction costs and the timing and manner of sale, all
of which may differ from the assumptions and circumstances on which the relevant SB Fund

Manager’s valuations are based.

Past performance is not necessarily indicative of future results. The performance of an SB
Fund or any future fund managed by an SB Fund Manager may be materially lower than the
performance information presented in this presentation. There can be no assurance that each
SB Fund or any future fund managed by the relevant SB Fund Manager will achieve comparable

results as those presented therein.

Third-party logos and vendor information included in this presentation are provided for
illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement
by such firms or businesses. There is no guarantee that an SB Fund Manager, an SB Fund’s
portfolio companies, any future portfolio companies of a future fund managed by an SB Fund
Manager or SBG will work with any of the firms or businesses whose logos are included in this

presentation in the future.

SBGA, SBIA and SBLA manage separate and independent operations and processes from each
other and those of SBG in the management of Vision Fund Il, Vision Fund | and Latam Fund,
respectively. Any SB Funds managed by SBGA, SBIA or SBLA are solely managed by SBGA,
SBIA or SBLA respectively.
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