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1. Subsidiaries and associates  
 

Category Name 

Voting 
rights 
(%) 

(Note1) 

Nature of transaction Note 

Amount of 
transaction 
(Note 11)  Account 

Balance at  
March 31, 2020  
(Notes 10, 11) 

Millions of yen Millions of yen 

Associate 
(Including 
subsidiaries 

of the 
associate) 

The We Company 

 
 

Indirect 
34.78％ 

Credit support for 
payment guarantee ８ －   

Receipt of penny 
warrant 
(conversion price of 
USD 0.01) 

９ －   

 

The percentage of voting rights in the above table takes into account the transactions 
completed in April 2020. The percentage of voting rights held at March 31, 2020 was 
20.12%. 
For details of the transaction, please refer to (1) and (4) in 1 of (Other Notes) under 
“Notes to Consolidated Financial Statements”. 

 


