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Disclaimers
This presentation provides relevant information about SoftBank Group Corp. (“SBG”) and its subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company, the “Group”) and does not constitute or form any solicitation of
investment including any offer to buy or subscribe for any securities in any jurisdiction.

This presentation contains forward-looking statements, beliefs or opinions regarding the Group, such as statements about the Group’s future business, future position and results of operations, including estimates, forecasts, targets and plans for the Group.
Without limitation, forward-looking statements often include the words such as “targets”, “plans”, “believes”, “hopes”, “continues”, “expects”, “aims”, “intends”, “will”, “may”, “should”, “would”, “could” “anticipates”, “estimates”, “projects” or words or terms of
similar substance or the negative thereof. Any forward-looking statements in this presentation are based on the current assumptions and beliefs of the Group in light of the information currently available to it as of the date hereof. Such forward-looking
statements do not represent any guarantee by any member of the Group or its management of future performance and involve known and unknown risks, uncertainties and other factors, including but not limited to: the success of the Group’s business
model; the Group’s ability to procure funding and the effect of its funding arrangements; key person risks relating to the management team of SBG; risks relating to and affecting the Group’s investment activities; risks relating to SB Fund (defined as below),
its investments, investors and investees; risks relating to SoftBank Corp. and the success of its business; risks relating to law, regulation and regulatory regimes; risks relating to intellectual property; litigation; and other factors, any of which may cause the
Group’s actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position expressed or implied by such forward-looking statements. For more information on
these and other factors which may affect the Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG’s website at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the Group nor its
management gives any assurances that the expectations expressed in these forward-looking statements will turn out to be correct, and actual results, performance, achievements or financial position could materially differ from expectations. Persons viewing
this presentation should not place undue reliance on forward looking statements. The Company undertakes no obligation to update any of the forward-looking statements contained in this presentation or any other forward-looking statements the Company
may make. Past performance is not an indicator of future results and the results of the Group in this presentation may not be indicative of, and are not an estimate, forecast or projection of the Group’s future results.

The Company does not guarantee the accuracy or completeness of information in this presentation regarding companies (including, but not limited to, those in which SB Funds have invested) other than the Group which has been quoted from public and
other sources.

Regarding Trademarks
Names of companies, products and services that appear in this presentation are trademarks or registered trademarks of their respective companies.

Important Notice — Trading of SBG Common Stock, Disclaimer Regarding Unsponsored American Depository Receipts.
SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades. SBG'’s disclosures are not intended to facilitate trades in, and should not be
relied on for decisions to trade, unsponsored American Depository Receipts (“ADRs”).

SBG has not and does not participate in, support, encourage, or otherwise consent to the creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock. SBG does not represent to any
ADR holder, bank or depositary institution, nor should any such person or entity form the belief, that (i) SBG has any reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG’s website will contain on
an ongoing basis all information necessary for SBG to maintain an exemption from registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b) thereunder.

To the maximum extent permitted by applicable law, SBG and the Group disclaim any responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored ADRs representing its
common stock.The above disclaimers apply with equal force to the securities of any of the Group which are or may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or Z Holdings Corporation.

Notice regarding Fund Information contained in this Presentation
This presentation is furnished to you for informational purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or
comparable limited liability equity interests in any fund managed by a subsidiary of SBG, including SB Investment Advisers (UK) Ltd.(“SBIA”), SBLA Advisers Corp. (“SBLA”) and any of their respective affiliates (collectively, the “SB Fund Managers” and
each an “SB Fund Manager”) (such funds together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle collectively, the “SB Funds” and each an “SB Fund”). For the avoidance of doubt, the
SB Funds include, among other funds, SoftBank Vision Fund L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I” or “SVF1”), and SoftBank Vision Fund
1I-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund II” or “SVF2”), which are managed by SBIA and its affiliates, SoftBank Latin America Fund L.P.
(together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “SoftBank Latin America Fund” or “LatAm Fund”), which is managed by SBLA and its affiliates.
None of the SB Funds (including the Vision Fund I, Vision Fund Il and SoftBank Latin America Fund), the SB Fund Managers (including SBIA and SBLA), any successor or future fund managed by a SB Fund Manager, SBG or their respective affiliates
makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the
SB Funds or any other entity referenced in this presentation, or future performance of any successor or the future fund managed by a SB Fund Manager.
Information relating to the performance of the SB Funds or any other entity referenced in this presentation has been included for background purposes only and should not be considered an indication of the future performance of the relevant SB Fund, any
other entity referenced in this presentation or any future fund managed by an SB Fund Manager. References to any specific investments of an SB Fund, to the extent included therein, are presented to illustrate the relevant SB Fund Manager’s investment
process and operating philosophy only and should not be construed as a recommendation of any particular investment or security. The investment performance of individual investments of an SB Fund may vary and the performance of the selected
transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified and described in this presentation do not represent all of the investments made by the relevant SB Fund Manager,
and no assumption should be made that investments identified and discussed therein were or will be profitable.
The performance of an SB Fund in this presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the valuation, average
multiples of comparable companies, and other considerations) that the relevant SB Fund Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no assurance that unrealized investments
will be realized at the valuations indicated in this presentation or used to calculate the returns contained therein, and transaction costs connected with such realizations remain unknown and, therefore, are not factored into such calculations. Estimates of
unrealized value are subject to numerous variables that change over time. The actual realized returns on the relevant SB Fund’s unrealized investments will depend on, among other factors, future operating results, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions and circumstances on which the relevant SB Fund Manager’s valuations are based.
Past performance is not necessarily indicative of future results. The performance of an SB Fund or any future fund managed by an SB Fund Manager may be materially lower than the performance information presented in this presentation. There can be
no assurance that each SB Fund or any future fund managed by the relevant SB Fund Manager will achieve comparable results as those presented therein.
The actual realized return on unrealized investments by an SB Fund may differ materially from the performance information indicated in this presentation. No assumption should be made that investments identified and discussed in this presentation were or
will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein.
Third-party logos and vendor information included in this presentation are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that an SB Fund
Manager, an SB Fund'’s portfolio companies, any future portfolio companies of a future fund managed by an SB Fund Manager or SBG will work with any of the firms or businesses whose logos are included in this presentation in the future.
SBIA and SBLA manage separate and independent operations and processes from each other and those of SBG and any SB Funds managed by SBIA or SBLA are solely managed by SBIA or SBLA respectively.
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Exchange rates per JPY used for translation

SoftBank

Group

Average d g quarte O O Qi O O 04
1USD 107.74 105.88 104.45 106.24 110.00
1 CNY 15.16 15.27 15.71 16.31 17.01
0OQ 0 ep 30 De 3 0 ep 30 De 3
1 USD 110.71 110.58
1 CNY 16.84 17.11
Abbreviations

Abbreviations used in Accounting section of this presentation are as follows:

Abbreviations (Each of the following abbreviations indicatlt:e)f {fzre]ltrleosr;ective company and its subsidiaries, if any)
SBG SoftBank Group Corp. (stand-alone basis)
The Company SoftBank Group Corp. and its subsidiaries
SBKK SoftBank Corp.

SB Northstar LP
SoftBank Vision Fund L.P. and its alternative investment vehicles

SB Northstar

SVF1 or SoftBank Vision Fund 1
SVF2 or SoftBank Vision Fund 2
Latin America Fund or LatAm Fund

SoftBank Vision Fund II-2 L.P. and its alternative investment vehicles
SoftBank Latin America Fund L.P.

SBIA SB Investment Advisers (UK) Limited
Sprint Sprint Corporation

T-Mobile T-Mobile US, Inc. after merging with Sprint
Arm Arm Limited

Alibaba Alibaba Group Holding Limited

WeWork WeWork Inc.
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Consolidated Results

SoftBank

(¥ B) FY20Q1 FY21Q1 Change YoY
Net sales 1,280.0 1,479.1 199.1 15.6%
Income before 834.1 1,292.5 458 4 55.0%
Income tax
Net income
(attributable to owners of the 1,2557 7615 -4942 -394%
parent)

(Reference)

Gain on investments 982.9 1,263.1 280.2 28.5%
Investment Business of
Holding Companies 650.5 741.5 91.0 14.0%
SVF1 and SVF2 296.6 287.9 -8.7 -2.9%
Latin America Fund 23.3 219.4 196.1 842.2%
Other investments 12.6 14.3 1.7 13.7%

Group

Accounting 2



Newly Established the Latin America Fund Segment:
Change in Presentation in Consolidated P/L SoftBank

P/L after the revision of the presentation

Net sales

Gross profit

“Gain on investments at Latin America Fund,” Gain (I0ss) on investments

YVhiCh was pre_ViOUSW included in “gain on other -Gain (loss) on investments at Investment Business of
investments,” is newly presented as an independent Holding Companies

item from FY21Q1 in light of the greater financial *Gain (loss) on investments at SVF1, SVF2, and others
importance. *Gain (loss) on investments at Latin America Fund

*Gain (loss) on other investments

f -Selling, general and administrative expenses

i «Finance cost

i «Income (loss) on equity method investments

i «Derivative gain (loss) (excluding gain (loss) on investments), etc

Income before income tax

Net income attributable to owners of the parent

Accounting 3



Newly established the Latin America Fund Segment: SoftBank
Change in Reportable Segments G

* In FY21Q1, Latin America Fund, which was previously included within “Other,” is newly presented as an
independent reportable segment

FY20
SoftBank
Group
| | | | |
Investment
Business of SVFL and Other SoftBank Arm 12
. , SBIA-Managed * Other™
Holding Companies Segment Segment
Funds Segment
Segment
SoftBank
SoftBagk  ooniin SoftBank arm  @raypay o
SoftBank Z HOLDINGS Investment fund busirlless
Vision Fund II-2 L.P. in Latin America”
YAHOO! LINE
12 PayPay

FY21
01 SoftBank

Investment
Business of SVl and Other SoftBank Arm Latin America 1.2
. , SBIA-Managed "2 1 Other™
Holding Companies Segment Segment Fund Segment
Funds Segment
Segment
SoftBank f K
SOftBagvloluE Vision Fund L.P. SoftBank arm Latin Arﬁgrti(?:rllzund L.P. E PayPay FORTRESS
_ SoftBank Z HOLDINGS
Vision Fund 11-2 L.P.
YAHOO! LINE
72) PayPay

*1 In FY21Q1, “Latin America Fund,” which was previously included within “Other”, is newly presented as an independent reportable segment. Information for FY20 has been reclassified and presented accordingly.
*2 The operating results of the Arm segment exclude contributions of the Internet-of-Things Services Group (ISG) business for FY20 and FY21, as the business is now managed separately from Arm business. Operating

results of the ISG business is included in “Other” in the reportable segments. Accounting 4



Segment Income - Investment Business of Holding Companies SoftBank

(¥ B)

FY2001 | FY21Q1
Gain on investments 650.5 741.4
Gain relating to sales of T-Mobile shares 421.9 -

: Realized gain on investments at asset ] 65.4 1

: management subsidiaries ' _ o o _ :

{Unrealized gain on valuation of investments ] 76 Results of investment activities by SB Northstar in listed stocks and other instruments :

: at asset management subsidiaries ' :

: Derivative gain on investments at asset . ; . : :

! management subsidiaries - 119.5 | Gain mainly related to long call options on listed stocks at SB Northstar E

Ty -I TETrTTY l lllll oahehehehohehehehehedhohehedhodehedodeht Ieehedeloddolek Inlelelenkelelnlaiale lRlelélliileldl lglali;‘\l la-SlSloléilaltle-dl lVlViltF\l tlﬁélsléllel lolfl Ilr;MolBil lSlr]lal rl.elé .b.9 lélBlél’élvlvi‘\lolliyl lolvlvlr]lela lSlCllblSliaialrl.yl ltlol él\; lFl2l: liél7l. I9IBI lllll |

Realized gain on investments 654 ol8 (eliminated in consolidation as an intercompany transaction)
| | | | o i i -+
Unrea“zed ga|n on Valuaﬂon Of |nvestments 285 2884 SssssmsmEmEEn g -----------------------------------------------------------------------------------------------------

: *Recorded a derivative gain due to an increase of ¥197.8B in the fair value of the right to acquire T-Mobile :
= shares for no additional consideration if certain conditions are met, which was received as part of :
Derivative gain on investments 133.3 147.3 1 consideration for the Sprint/T-Mobile merger b

= *Recorded a derivative loss due to an increase of ¥53.8B* in the fair value of call options held by Deutsche
Telekom for T-Mobile shares

Other 1.3 11.5

Selling, general and administrative expenses -22.3 -20.3

Finance cost 532 596 Interest expense increased at SB Northstar due to short-term borrowings for the purpose of acquiring listed

stocks and borrowings using Alibaba shares, following the commencement of its business in FY20Q2.

Income on equity method investments 4.1 54.7 | Income on equity method investments related to Alibaba: ¥58.7B

Derivative loss _ 176.2 -108.1 Derivative loss in connection with several prepaid forward contracts using Alibaba shares entered into in
(excluding gain (loss) on investments) Nov 2019, from Apr to Aug 2020, and in May 2021: ¥109.7B

Other gain 55.9 17.7

Segment income (income before income tax) 458.9 625.7

* Includes a derivative gain related to contingent value rights received on June 26, 2020, in relation to the disposal of T-Mobile shares in a private placement through a trust.

Accounting 5



SoftBank

Derivative Gain (Loss) Relating to T-Mobile Shares (Quarterly Trend) Grous

T-Mobile share price

(at each quarter—end) $144.83

$134.85

Granted call options to $125.29
Deutsche Telekom

(June 2020) $114.36

$104.15

$85.13 (¥ B)
Received the contingent Derivative gain on the
((Zggflfeé%tzl%l’)l contingent consideration
| 197.8
147.5
129.6
47.4 39.0
6.8

Derivative loss on
call options held by

289 Deutsche Telekom

'506 _601 '53.8

FY20Q1  FY20Q2 FY20Q3 FY20Q4 FY21Q1

1. Derivate gain due to an increase in the fair value of the
contingent consideration

FY21Q1: ¥197.8B (FY20 cumulative: ¥264.4B)

Contingent consideration: The right to acquire 48,751,557 T-Mobile
shares for no additional consideration if certain conditions are met

(Conditions to be met)

The trailing 45-day volume-weighted average price per share of T-
Mobile common stock on the NASDAQ Global Select Market is equal to
or greater than $150 at any time during the period from April 1, 2022
and December 31, 2025.

2. Derivative loss due to an increase in the fair value of

call options held by Deutsche Telekom*

FY21Q1: -¥53.8B (FY20 cumulative: -¥33.7B)

Call options for the 101,491,623 T-Mobile shares held by the Company

Strike price (i): For 44,905,479 shares, $101.455 / share

Strike price (ii): For 56,586,144 shares, equal to the average of the
daily volume-weighted average prices of T-Mobile shares for each of
the 20 trading days immediately prior to the date of the option exercise
(Deutsche Telekom can exercise this option for the period from October
2, 2020 to May 22, 2024 only after the full exercise of (i) above, and
thereafter regardless of the exercise of (i) above)

The call options will expire on June 22, 2024, unless certain events
occur that trigger an earlier expiration date.

* Includes a derivative gain (loss) related to contingent value rights received on
June 26, 2020, in relation to the disposal of T-Mobile shares in a private
placement through a trust.

Accounting 6



Investment in Listed Stocks and Other Instruments:
Main Impact on B/S and P/L (Gain (Loss) on Investments)

Consolidated B/S

(Minuses show

Consolidated B/S

Consolidated P/L

Consolidated P/L

SoftBank

Group

(¥B)

Cumulative gain (loss)

RS from the previous fiscal
Investor Investment type Account liabilities) Account Amount recorded p o
FY21Q1l-end FY21Q1 y
Realized gain (loss) on
investmelgts*l (059 16.0 2380
SBG Stocks Investment securities 23.3 - -
Unrealized gain (loss) on
. " 1 -8.3 34.0
valuation of investments
Investments from asset Realized gain (IOSS) on
S 790.6 investments at asset management 65.4 44.9
management subsidiaries .
Stocks, etc. subsidiaries
Securities pledged as collateral in Unrealized gain (loss) on valuation
asset management subsidiaries 687.5 of investments at asset 17.7 151.8
Credit transactions Borrowed securities™ - management subsidiaries™
Long call options of  Derivative financial assets in asset
. e 2355
listed stocks management subsidiaries
Short call options Derivative financial liabilities in 14.2
SB of listed stocks asset management subsidiaries '
Northstar Short stock index i )
futures contracts L .
Derivative gain (loss) on
iva- Total return swa S . . i
Efensva contracts relate dpto Derivative financial assets in asset 118 Is,nt;/t?ssi:jr}r]a?irlcat: at asset management 119.5 -491.2
X management subsidiaries '
listed stocks
Derivative financial assets in asset 6.8
Forward contracts management subsidiaries )
related to listed T e
Derivative financial liabilities in
stocks o -0.2
asset management subsidiaries
*1 Some of the listed shares acquired by SBG in the first and second quarters of the previous fiscal year were transferredto SB. Gain (loss) on investments at
Northstar in the second quarter of the previous fiscal year. For a portion of such listed shares that was sold to third parties by .
SB Northstar after the transfer, the difference between the acquisition value paid by SBG and the transfer value to SB Northstar Inve;tment BUSII’.IESS of 2103 -22.5
is presented as “realized gain (loss) on investments.” For a portion of shares that continued to be held by SB Northstar at the Holding Companies
first quarter-end, such difference is presented as “unrealized gain (loss) on valuation of investments.” When SB Northstar sells Net income attributable to non-
such listed shares to third parties, the corresponding difference is reclassified from “unrealized gain (loss) on valuation of : ; 45 -67.5 98.2
. P ; . » controlling interests™
investments” to “realized gain (loss) on investments. -
*2 The fair value of the securities borrowed for short credit transactions ImpaCt on net income
*3 After elimination of intercompany transactions attributable to owners of the 142.8 75.7

*4 33% of the gain (loss) on investments at SB Northstar

*5 Excludes impacts such as selling, general and administrative expenses and tax expenses.

parent™

Accounting 7



Derivative Gain (Loss) on Alibaba Prepaid Forward Contracts
(Quarterly Trend)

SoftBank

Group

Alibaba
share price Amendment
of contracts
-0 (¥B) FY21Q1
— (¥B) Income before -109.7
Signing ?5;80'9 Derivative gain income tax (-$1.0B)
($2.7B)
- -113.8
184.4 Net Income '
($1.7B) 185 (-$1.03B)
(-$O.l.88)
-179.5 -586.9 (_'$904ég) 0" 33 (:;fl)?)B?) Derivative loss  (B/S items relating to Alibaba prepaid forward contracts)
3 _$5. . -27.3  (-$0.08B) :
(-$1.7B) (-$5.5B) o) ($0.268) -4.1 Deferred tax FY20 FY21Q1
-89.3 (-$0.04B) expenses (¥B) —end —end
(-$0.98) -113.8 After considering
_Zg 5 (-$1.03B) taxes Derivative financial assets 703.7 687.1
(-$2.0B) -275.8 Derivative financial liabilities -28.1 -
(-$2.6B)
o Day1 l0ss on Net 675.6 687.1
-402.6 the amendment
(-$3.8B) (Deferred tax expenses)
Financial liabilities relating
to sale of shares by prepaid 3,085.7 3,225.5
forward contracts
FY20Q1 FY20Q2 FY20Q3 FY200Q4 FY21Q1

Accounting 8



Entry into Agreement for Sale of All Shares in Arm: Overview SoftBapk

* In Sep 2020, the Company agreed to sell all of Arm shares to NVIDIA.

* As the Company expects to hold approx. 6.7-8.1% of NVIDIA shares, further upside can be enjoyed
as the largest shareholder when the share price goes higher.

($B)

Transaction - Time of
value Details receipt
20 Cash of 1.25: SBGC received as a deposit for part of the consideration in the transaction. FY20Q2

. ] ) ) ) (received in

12.0 Cash of 0.75: Arm received as consideration for a license agreement. Sep 2020)

10.0 cCash: SBGC and SVF1 to receive

On closing
21.5 +a | 44.37 mil of NVIDIA shares: SBGC and SVF1 to receive
Up to 10.32 mil of NVIDIA shares or cash: On closing
(subject to

(Ref.) Closing price as of Aug 6, 2021
$203.66 / share (after split)
$814.64 / share (pre-split equivalent)

SBGC and SVF1 to receive Earn-out subject to
satisfaction of certain financial performance targets for
each of revenue and EBITDA™ of Arm in FY21.

satisfaction of
specific financial

performance
targets by Arm)

Up to 5.0 £a™

Total, up to 38.5 *a Consideration for the Company
(Up to $55.8B™ if calculated using NVIDIA’s closing share price of $800.10 as of Jun 30, 2021 ($800.10))

1.5 \ NVIDIA share compensation for Arm employees \ On closing
Total, up to 40.0 X a
v The consideration for the Company will be allocated to SBGC and SVF1 in accordance with "1 If elected to receive it in shares _
their respective ownership ratios of Arm shares (75.01% to SBGC and 24.99% to SVF1). 2 Subject to certain adjustments and excludes results attributable to
v The proceeds received by SVF1 will be further distributed to SVF1’s limited partners, including *3 The number of shares and the share price of NVIDIA in the table
the Company, based on a designated waterfall. are before the stock split on July 20, 2021, unless otherwise stated.

Accounting 9



SoftBank

Entry into Agreement for Sale of All Shares in Arm: Accounting Growp
 Arm will continue to be classified under continuing ~ FY20 FY21 FY22
operations (until the closing of the transaction is deemed Sep 13 (execution of Approx.18 months Closing

Purchasg Agreement) (expected)

highly probable, such as after obtaining regulatory approvals). > ®

* On closing, Arm will cease to be a subsidiary of the _ Deconsolidated

Company: expected to take approx. 18 months to close o _ Discontinued
following the execution of the Purchase Agreement. STl e ECHe B Coerations

The Company’s consolidated financials SVF1 Segment’

Continuing
operations _ _ Recording changes in valuation of Arm
(until the closing of the Impairment tests on goodwill shares of 24.99% held by SVF1 under
transaction is deemed _ , “gain (loss) on investments”:
highly probable) Recording 100% of Arm’s the amount is eliminated in the
financial results To be measured at the lower of fair | consolidated P/L
Discontinued value or carrying amount when as Arm is a subsidiary of the Company.
operations assets and liabilities are classified as
disposal group held for sale. (Reference) , o
The above changes in valuation is recorded
The difference between the consideration and carrying amount will be gQ/dFif, C rlﬁ”ge n tT.'éd'tpzrg/I'_”tt)eresés n
On closing recorded as gain relating to loss of control under “net income from Sesianated watortall asedona
. . e esignated waterfall.
discontinued operations

After NVIDIA shares to be received will be recorded as financial assets at FVTPL, with its changes in fair value will be
deconsolidation | recognized as net income or loss.

* SVF1 and Other SBIA-Managed Funds Segment 10
Accounting



Consolidated P/L Summary (IFRSs) SoftBapk

(¥ B)

P/L item FY20Q1 | FY21Q1

Continuing operations

Net sales +1,280.0 +1,479.1 +199.1 | Gain on investments at Investment Business of Holding Companies: +¥741.5B
. (see page 5 for details)
Gross profit +697.5 +812.0 +114.5 » Unrealized gain on valuation related to T-Mobile shares: ¥228.5B
Gain on investments * Derivative gain associated with an increase in the fair value of a contingent consideration®*:
S EEEEEREERER ¥197-88
Gain on investments at Investment Business p - . i i i in i i .
of Holding Companies +650.5: +7415 : +91.0 Gain on investments from investments in listed stocks and other instruments: ¥210.3B
Gain on investments at SVF1 and SVF2, +296.60  +287.9" .87 | Gain on investments at SVF1, SVF2, and others: +¥287.9B (see page 17 for details)
and others . - - Realized gain on investments (net): ¥309.7B (SVF1), ¥97.0B (SVF2)
Gain on investments at Latin America Fund +23.31 42194 +196.1 » Unrealized gain on valuation (net): ¥296.2B (SVF1), ¥49.1B (SVF2)
LYtesnmnmnna®
Gain on other investments +12.6 +14.3 +1.7 | Gain on investments at Latin America Fund: +¥219.4B
Total gain on investments +982.9 +1,263.1 +280.2
Selling, general and administrative expenses -504.6 -503.4 -88.8
Finance cost -77.0 -82.8 5.8 | Income on equity method investments: +¥50.4B (increased ¥43.8B yoy)
Income on equity method investments +66+504 +43.8 Gain on equity method investments in Alibaba: ¥58.7B
Derivative loss — : : : _
(excluding gain (Ioss) on investments) -175.8:  -111.5: +64.3 | Derivative loss (excluding gain (loss) on investments): -¥111.5B
Ch in third : in SVF1 YT r Derivative loss in connection with several prepaid forward contracts using Alibaba shares
ange in third-party interests in -1476  -134.1 +13.5 | entered into in Nov 2019, from Apr to Aug 2020, and May 2021: ¥109.7B
Other gain +52.2 +88.9 +36.7
Income before income tax +834.1 +1,292.5 +458.4
Income taxes
Income taxes -252.2 -360.0 -107.8 | «|ncome taxes recorded at SBKK and Yahoo Japan Corporation
Net income from continuing operations +582.0 +932.5 +350.5 * Recorded deferred tax expenses due to an increase in the fair value of T-Mobile shares

. . -
Discontinued operations and a contingent consideration

Net income from discontinued operations | +734.5- > -734.5
Net income +1.316.4 49325 -383.9 FY20Q1: Recorded gain of ¥736.4B relating to loss of control of Sprint
Net income +1,255.7 +761.5 4942 The right to acquire T-Mobile shares for no additional consideration if certain conditions are met, which

attributable to owners of the parent was received as part of consideration for the completion of the merger between Sprint and T-Mobile

(+: plus to profit -:minus to profit) Accounting 11



SoftBank

Consolidated B/S Summary (IFRSs) - 1 Group

(¥ B)

As of As of Change
Mar 2021 Jun 2021 9

10,820.2 10,101.4 -718.8
Cash and cash equivalents 4,662.70 4,980.1 +317.4
Investments from asset management ! i :
" subsidiaries 658.2: A 609.1 49.1:
(] L] :
0 Securities pledged as collateral 1 H
g in asset management subsidiaries 1’427'35 B 6875 -739'85
(0] : "]
= Derivative financial assets in asset 1 :
3 management subsidiaries 188'1: C 2541 +66.0
Other financial assets 1,055.2 798.4 -256.8 .
Other current assets 446.7 499.8 +53.1
Assets classified as held for sale 38.6 - -38.6
34,930.3 37,084.2 +2,153.9
Property, plant and equipment 1,668.6 1,764.7 +96.1
Goodwill 4,684.4 4,691.6 +7.2 ;
% Intangible assets 2,308.4 2,267.7 -40.7
0 Investments accounted for
500gy 4403 1403
o Investments from SVF1 and SVF2 4 '
§ accounted for using FVTPL 13’646'85 14,792.2 +l’145'45
< SVF1 12,403.3: 12,222.0 -181.3:
= SVF2 1,243.5'9 2,570.2,  +1,326.7}
Investment securities 3,706.8i 4,351.7 +644.9:
Derivative financial assets 908.7 987.3 +78.61
Other financial assets 1,919.3 2,069.6 +150.3
Total assets 45,750.5 47,185.6 +1,435.1

. SB Northstar newly acquired convertible bonds of ¥81.7B (FY21Q1-end balance

oCurrent assets related to investments from SB Northstar

A: Decrease mainly due to sales of listed stocks

B: Decrease due to sales of investments and repayment of collateralized debt
obligations

C: Increase in fair values of long call options of listed stocks

Current assets related to forward contracts using Alibaba shares
* Restricted cash: -¥361.4B (cash recorded at FY20-end for the partial early termination of
the collar contract decreased on its completion in Apr 2021)
» Derivative financial assets: +¥143.3B (the contracts with a remaining term of one year or
less reclassified from non-current assets)

Investments from SVF1 and SVF2: ¥14,792.2B (increased ¥1,145.4B)
* SVF1: Decrease mainly due to partial sales of investments: -¥181.3B
* SVF2: Increase mainly due to active new investments: +¥1,326.7B

: (Reference) Carrying amount of Alibaba shares: ¥3,868.0B (FY21Q1-end)

Investment securities: ¥4,351.7B (increased ¥644.9B) (see page 13 for details)

* Increase in the fair value of T-Mobile shares: +¥227.9B

* Increase in the fair value of portfolio companies and new and follow-on investments
at Latin America Fund: +¥310.3B

* Increase in the carrying amount of investment in SoFi Technologies, WeWork, and
Lemonade mainly due to increases in the fair values

Changes in derivative financial assets related to:

. * Increase in the Contingent consideration fair value for T-Mobile shares: +¥197.8B

"« Reclassification of a portion of prepaid forward contracts using Alibaba shares to
current: -¥143.3B

including those acquired in FY20: ¥181.5B)

Accounting 12




SoftBank

Investment Securities on Consolidated B/S (Main Investments) Group
(¥ B)
As of As of :
Investment securities 3,706.8 4,351.7 +644.9
FVTPL 3,187.6 3,836.2 +648.6
T-Mobile 1,474.4 1,702.3 +227.9
Increase in fair values of portfolio companies
Latin America Fund 441.0 751.3 +310.3  + new and follow-on investments
«Number of investments at FY21Q1-end: 48
IPO through a merger with a SPAC in June 2021.
SoFi Technologies 204.1 249.7 +45.6 A portion of shares were sold, while fair values of
shares continued to be held increased.
% Acquisition through a tender offer + increase in
WeWork 168.4 209.7 +41.3 L olues
Lemonade 123.6 145.0 +21.4
Other 776.1 778.2 +2.1
EVTOCI and others 519.2 515.5 3.7 Mainly includes investments by PayPay Bank

*1 Includes 1 investment in a subsidiary of the Company.

Corporation

*2 Investments in WeWork shares held by SVF1 is included in “Investments from SVF1 and SVF2 accounted for using FVTPL.”
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Consolidated B/S Summary (IFRSS) - 2 SoftBapk

- O
. As of As of
Main items Mar 2021 Jun 2021 SBG:
12,891.0 12,944.8 +53.8 Short-term borrowings +¥685.4B (mainly €2.40B tempqrary loan made in Jgn
||||||||||||||||||||||l| 2021 ahead of the issuance of foreign currency-denominated senior notes in Jul
Interest-bearing debt 7,735. 29 +908.5% 2021. The loan was repaid in Jul 2021.)
Huuuuuuuuuuu- _
Lease liabilities 307.4 291 4 16.0 SB Northstar: Repayment of short-term borrowings -¥441.9B
SBKK: Commercial paper +¥129.3B

«» Deposits for banking business 1,109.2 1,184.0 +74.8
[<B)
o, LEEDEL RIS EVE LIS 1,970.3 16951 ~275.2 Reversed a derivative financial liability of ¥76.8 on the completion of the tender
& Berfvefve Trereiel Felififes i offer for WeWork shares in Apr 2021. The liability was recorded at FY20-end as
S asset management subsidiaries 14.7 14.5 -0.2 . the difference between the valuation amount of common stock and preferred
g . stock expected to be acquired and the planned acquisition amount).
8 Derivative financial liabilities 322.2 279.6 -42.6 |

Income taxes payables 391.9 83.0 -308.9... . SBGJ paid income tax based on taxable income including a gain on sale of

Other current liabilities 952.4 703.6 -248.8 shares of SBKK generated in FY20: ¥197.4B

Liabilities directly relating to 113 i 11.3 Paid withholding income tax in relation to dividends paid from SBGJ to SBG in

assets classified as held for sale ’ ) - FY20: ¥245.1B

20,903.9 21,749.7 +845.8 _ _

" e......................... SBG: Issuance of domestic hybrid bonds +¥405.0B
2 | Interest-bearing debt 10,777.7% 11,603.7 +826.0+ Wholly owned subsidiaries conducting fund procurement:
= N B st R | « Borrowings using Alibaba shares (margin loan): +$1.88B
o} -
g f | FeEsR I liEs 727.6 694.9 32.7 « Financial liabilities relating to prepaid forward contracts (current and non-
S Third-party interests in SVF1 6,601.8 6,450.3 -151.5 current): +¥139.8B (FY21Q1-end balance: ¥3,225.5B)
o (Prepaid forward contracts using Alibaba shares)
3 Other financial liabilities 415.4 383.8 -31.6 Apr 2021: Early termination + a partial repayment of the collar contract: -$2.86B
c s May 2021: Borrowing through a new collar contract: +$3.0B
o . .
2 | Deferred taxliabilities 2,030.7 2,2754 t244.1 SVF2: Borrowing through the portfolio financing facility +$0.9B

Other non-current liabilities 207.5 177.1 -30.4 SBKK: Issuance of domestic straight corporate bonds +¥100.0B

Total liabilities 33,794.9 34,694.5 +899.6

* For the breakdown of interest-bearing debt and lease liabilities by core companies, see pages 40 and 41 of SBG’s Consolidated Financial Report. Accounting 14



Consolidated B/S Summary (IFRSs) - 3 SoftBank

(¥ B)
B/S ltems As of As of Chande
item Mar 2021 Jun 2021 9
11,955.6 12,491.1 +535.5
Common stock 238.8 238.8 -
Capital surplus 2,618.5 2,601.1 -17.4 0
* Net income attributable to owners of the parent: +¥761.5B
o . + Decreased following the retirement of treasury stock: -¥2,475.8B
Other equity instruments 496.9 496.9 - 366,860,600 shares were retired in May 2021 (equivalent to 17.6% of
- i B the total number of issued shares as of Apr 30, 2021)
'g Retained earnings 8,810.4% 7,056.6 -1,753.8]
L Qllllllllllllllllllllllll: h h d d h d | |
' * Share repurchase made in FY21 under the Board resolution on Jul 30,
Treasury stock -2,290.1 E -68.1 +2,222.0: 2020: ¥257.8B (25,980,400 shares)
A e it 3 ] el el | * Retired treasury stock in May 2021.
A\ccumulated other comprehensive 3383 400.3 +62.0
income
Total equity attributable to owners 10,213.1 10,725.5 +512 4
of the parent
Non-controlling interests 1,742.5 1,765.6 +23.1
Ratio of equity attributable to 29 304 29 704 +0.4%

owners of the parent (equity ratio)

* USD-denominated undated subordinated notes issued by SBG in July 2017, which were classified as equity instruments in accordance with IFRSs
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Consolidated C/F Summary (IFRSSs) SoftBapk

(¥B)
C/F item FY20Q1 | FY21Q1 | Change Primary details for FY21Q1 C/F from operating activities: increased ¥353.4B yoy
Subtotal of cash flows from operating (Major reasons)
C/F from : | 12268 | ivities « Increase in the amount of income taxes paid (cash outflow): ¥358.8B
op(a_ra_lt!ng Ll S 1 Ve -75.7 | Interest paid  Cash in-flow increase effect resulting mainly from the sale of investments by SB
activities | -651.5 | Income taxes paid Northstar: ¥735.0B
-401.9 | Payments for acquisition of investments |, -
Proceeds from sale/redemption of % * Acquired preferred stocks and common stocks of WeWork by tender offer: ¥101.4B
80.6 | . vestments + New and follow-on investments by Latin America Fund: $0.8B
ikl o Bayments for acquisitions of nvestmentsq | ° The unpaid acquisition price of ¥115.2B for shares of a new company established
C/F from . 14019 |} 'SVF1 and svF2 ] | through the business integration of Z Holdings and LINE was paid in FY21Q1 after
investing 1,241.1 -975.8| -2,216.9¢ 646.7 Proceeds from sales of investments by 3 the shares were acquired from non-controlling interests in FY20.
activities » """ | SVFland SVF2 . — -
Proceeds from loss of control over Payments for acquisition of investments by SVF1 and SVF2: -¥1,401.9B
62.7 | < bsidiaries * SVF1: Follow-on investments totaling $0.9B
Proceeds from withdrawal of restricted * SVF2: New and follow-on investments totaling $11.9B
____3?_9'_1_ cash Proceeds from sales of investments by SVF1 and SVF2: +¥646.7B
; Proceeds in short-term interest-bearing * SVF1: Partial sale of shares in 6 listed portfolio companies
1 1126 debt, net * SVF2: Partial sale of shares in KE Holdings
% 2,412.7 | Proceeds from interest-bearing debt - - -
1 -691.4 | Repayment of interest-bearing debt Proceeds in short-term interest-bearing debt: -¥112.6B
e ConbUtonS Into SVEL Trom third-pary (SB Northstar) Decrease in short-term borrowings: ¥438.2B (net)
Q/F frgm 69.7 | i vestors Y (SBKK) Increase in short-term borrowings: ¥166.5B (net)
financing | 1,415.4| 7861  -629.3 Distribution/repayment from SVFL to Proceeds from interest-bearing debt: +¥2.412.7B
activities ~346.7 third-party investors (SBG) _ _ _ _
-257.8 | Purchase of treasury stock * Short-term borrowings of ¥695.8; issuance of domestic hybrid bonds of ¥405.0B
-37.4 | Cash dividends paid (Wholly owned subsidiaries conducting fund procurement)
: Cash dividends naid & ol « Borrowings using Alibaba shares (margin loan): +$1.88B
11358 | oo CVICEnEs PAIT IO NoN-eontoling « Procurement through prepaid forward contracts using Alibaba shares: +$3.0B
(SVF2)
Ci;tligfeﬁfsh - Borrowings through the Portfolio Financing Facility : +$0.9B
opening 3,369.0 | 4,662.7 Repayment of interest-bearing debt: -¥691.4B
balance (Wholly owned subsidiaries conducting fund procurement)
Cash and cash Partial early termination of the collar contract out of the prepaid forward contracts
equliva!ents 6.181.3 | 49801 using Alibaba shares: -$2.86B
closing ! : ! :
balance
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Segment Income - SVF1 and Other SBIA-Managed Funds SoftBank

(¥ B)

Gain on investments at SVF1, SVF2, and others 296.6 391.6

SVF1: Entire sale of shares (share exchange) in 1 portfolio company and a partial sale of shares
Realized gain on investments 111.4 406.6 in 6 listed portfolio companies including DoorDash, Uber, and Guardant Health: ¥309.7B
SVF2: Partial sale of shares in KE Holdings: ¥97.0B

Unrealized gain (loss) on valuation of investments 178.1 -23.2
Unrealized gain (net) on valuation of investments held at FY21Q1-end:
SVF1: ¥380.9B ($3,462M)
+Listed companies: $1,808M in total
] ) ) *Unlisted companies: $1,654M in total
Change in valuation for the fiscal year 258.1 430.0

SVF2: ¥49.1B ($446M)

+Listed companies: -$322M in total

*Unlisted companies: $769M in total

See pages 22-23 of SBG’s Consolidated Financial Report for details.

Reclassified to realized gain recorded Unrealized gain on valuation of investments recorded in prior fiscal years related to the

in the past fiscal year -79.9 -453.2 investments exited in FY21 are reclassified to “realized gain on investments”
Dividend income from investments 2.9 20.8
Derivative gain (loss) on investments 0.8 -3.4
Effect of foreign exchange translation 3.3 -9.3
Selling, general and administrative expenses -14.3 -16.4 | Administrative expenses at SBIA, SVF1 and SVF2
Finance cost -4.6 4.1
The sum of distributions to third-party investors in proportion to their interests in fixed
and other expenses of SVF1.
Other loss -04 -14
Segment income (income before income tax) 129.6 235.6
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Introduction of Co-investment to SVF2

<Present>

SBG

100%

Simplified Structure

SoftBank

Group

<After introduction>

SBG

100%

SVF2

Listed shares
as of June 23

<Supplementary information from accounting perspectives>
» Since this transaction falls under the category of "related party transaction,” a series of related transaction volume and outstanding

balance will be disclosed in the quarterly and annual securities reports from FY21Q2.

Masayoshi
Son*!

17%
(Up to $2.6B)

SVF2 LLC

Unlisted shares as of
June 23*2 and new
investments afterwards

> In principle, investments in unlisted portfolio companies held by SVF2 as of June 23, 20212 will be transferred to SVF2 LLC at fair

value as of June 30, 2021.

» The above 17% of interest in SVF2 LLC is attributable to Masayoshi Son.

* For the details of the co-investment, see page 15 and 16 of the Finance section of FY21Q1 Investor Briefing material and pages 89 to 92 of SBG Consolidated Financial Report.
* SBIA is an investment adviser of SVF2, authorized and regulated by the Financial Conduct Authority and independent affiliate of SBG and maintains separate procedures and operations from

those of SBG.

*1 Participation by management other than Masayoshi Son has not been determined as of August 10, 2021, but is expected in the future.

*2 Excluding portfolios that were listed or announced to be listed as of June 23, 2021 and portfolios that were approved by SBG Board of Directors to be excluded from the co-investment program.
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Appendix



Breakdown of Goodwill / Intangible Assets

Item

As of
Mar 2021

As of

Change

SoftBank

Group

(¥ B)

Outline

Arm

SBKK

Goodwill

*

Z0z0
LINE

Technologies
Main b/d

Customer relationships

Main b/d

Trademarks

Main b/d

Main intangible assets

Management contracts

Arm

Z0Z0

LINE

Arm

Z0Z0

LINE

Fortress

4,684.4
2,621.6
907.5
212.9

627.9

368.1
361.7
674.9
303.6

236.9

95.7
385.2

178.7
170.1

33.2
33.2

633.9

357.7
351.7
656.4
300.4

227.7

92.8
374.9
178.7
160.1

31.1
31.1

-2.0

-0.1

Jun 2021 . Changes in
Amortization| exchange Others
rate

4,691.6
2,618.5
907.5
212.9

+6.0

-10.0

Excludes ISG businesses

Increased due to the revision of the provisional amount
recognized at business combination

Amortized at straight-line method for 8-20 years

Amortized at straight-line method for 18-25 years

Amortized at straight-line method for 12-18 years
Other: decreased due to the revision of the provisional amount
recognized at business combination

Amortized at straight-line method for 13 years

Decreased due to the revision of the provisional amount
recognized at business combination

Amortized at straight-line method for 3-10 years

* The amounts of goodwill recognized at the date of acquisition by SBG. They do not include goodwill recognized as a result of M&A executed by the relevant subsidiaries after their acquisition dates.
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Price Sensitivity of Derivatives at SB Northstar (FY21Q1-end) SoftBank

The below table shows the impact on income before income tax of changes in the market prices of the underlying assets from June 30,
2021 of options, total return swap contracts, and forward contracts related to listed stocks at SB Northstar, assuming all other variables
remain unchanged. (¥ B)

Estimated fair value
after factoring in
assumptions
(minuses indicate

Fair value at the end of
the period (minuses
indicate liabilities)

Assumption of change
in market price

Impact on income

batE TEElE Notional principal

liabilities)

30% increase 563.3 327.8
Long call option of listed 10% increase 336.6 101.1
stocks in asset management 2355 1,237.0
subsidiaries 10% decrease 153.9 -81.7

30% decrease 51.7 -183.8

30% increase -104.0 -89.7
Short c_all option of listed 10% increase -37.3 -23.0
stocks in asset management -14.2 -409.0
subsidiaries 10% decrease -4.7 9.5

30% decrease -3.1 11.2

30% increase 52.1 40.2
Total return swap contracts o
related to listed stocks 118 10% increase 25.3 13.4 195 5
In asset management 10% decrease 16 134
subsidiaries

30% decrease -28.4 -40.2

30% increase 18.7 12.1
Forward contracts related to _
listed stocks 65 10% increase 10.6 4.0 339
in as'_se_t management ' 10% decrease 2.5 -4.0 '
subsidiaries

30% decrease -5.6 -12.1

Accounting 21





